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WIDE  1st  HALF 
EARNINGS  GAIN 
FOR  DONNACONA 

Net  of.  $1.67.  Just.  Short  of 
Figure  for  Whole  13 
Months  of  1946 

SALES  UP  SHARPLY 

Donnacona  Paper  Co.  Ltd.  had 
net  earnnigs  for  first  half  of  1947 
only  moderately  short  of  figure  for 
full  12  months  of  1946,  according 
to  official  figures  issued  by  com¬ 
pany-  , 

Gross  profits  of  Donnacona  for 
first  half  of  this  year  amounted  to 
$1,560,460  which  compares  with 
$980,943  for  corresponding  period 
of  1946  and  with  figure  of  $2,341,489 
for  whole  of  last  year.  Gross  sales 
of  all  products  had  an  approximate 
value  of  $9  million  for  6  months 
under  review  as  against  $4.5  mil¬ 
lion  for  same  period  of  last  year. 

Bond  interest  for  first  half  of 
this  year  called  for  $112,824.66  as 
again-st  4129,906. .56  for  the  ini.tial 
6  months  of  last  year.  After  de¬ 
ducting  depletion,  depreciation  and 
preferred  stock  dividend  require¬ 
ments,  there  remained  a  balance 
of  $627,589  available  for  the  com¬ 
mon  stock,  equal  to  approximately 
$1.67  per  share.  This  compared 
with  net  profits  of  $267,191  or  the 
equivalent  of  $0.71  per  share  on  the 
common  stock  for  the  same  period 
of  1946. 

For  year  1946,  Donnacona  re¬ 
ported  net  earnings  after  all  charges 
of  $776,156  before  deduction  of  di¬ 
vidend  requirements  on  per  cent 
preferred  stock  outstanding  —  full 
year’s  requirements  on  which 
amount  to  $112, .500. 

On  August  1.  1947,  the  company 
redeemed  its  AV^'/'r  first  mortgage 
bonds  which  were  due  on  January 
1,  1957  and  which  were  outstand¬ 
ing  to  the  amount  of  $4,944,000. 
These  bonds  were  payable  in  U.S. 
funds  as  to  principal  and  interest. 
Funds  for  the  purpose  were  secured 
through  the  issuance  of  $5,500,000 
of  first  mortgage  bonds,  pay¬ 

able  in  U.S.  funds  as  to  principal 
and  interest  and  redeemable  in 
1962.  This  operation  will  mean  a 
reduction  in  annual  fixed  charges 
to  $192.500  from  $222,480. _ 


j  At  the  Lookout  i 

BUSINESS  FACING 
CREDIT  TROUBLES 
AND  HIGHER  COSTS' 

Exports  Threatened  by  Dollar  i 
Shortage  In  U.K.  and 
On  the  Continent 

INFLATION  CONTINUES 

Upward  Spiral  of  Price  Ad¬ 
vances  Reflects  Full  Employ¬ 
ment  and  Higher  Wages  — 
Security  Markets  Mark  Time ! 

THE  uncertainty  in  the  business 
outlook,  as  reflected  by  backing  and 
filling  and  selective  dealing  in  the 
security  markets,  would  appear  to  be 
due  to  two  main  factors.  First,  ex¬ 
pectations  of  a  recession  at  least  in  I 
I  business  during  the  second  half  of 
the  year  on  this  continent  have  been 
largely  dissipated;  inflationary 
forces  have  resumed  their  ascen¬ 
dency  with  the  new  increase  in 
j  miners’  wages,  which  already  has  ' 
i  advanced  the  price  of  coal  and  other  | 
I  fuels,  of  steel  and  most  Of  the  pro- 1 
j  ducts  thereof.  Second,  the  economic 
!  crisis  in  the  United  Kingdom  to-  [ 
gether  with  only  desultory  progress 
'  in  dealing  with  the  Marshall  plan 
:  has  indicated  that  credit-financed 
I  exports  of  foodstuffs  and  manufac- 
!  tures  from  this  continent  to  Eu-  j 
ropean  and  other  borrowing  cor.ii-  | 
I  tries  may  not  continue  indefinitely. 

[  While  full  employment  may  send 
the  spiral  of  inflation  to  a  still  high-  i 
;  er  level,  it  must  be  evident  that 
i  there  is  a  limit  to  loaning  purchasers 
I  the  money  to  buy  goods  at  high 
I  price  levels,  particularly  when  in 
I  some  cases  there  is  reason  to  doubt ; 
I  whether  the  loans  will  ever  be  re- 1 

I  paid. 

i  Miners’  Wage  Increase 
I  Starts  Inflation  Cycle 

j  The  decision  of  the  big  American  ^ 
coal  mine  owners  to  continue  pro- 
1  duction  at  a  price  by  meeting  the 
'  demand  for  higher  pay  set  off  a ; 
j  new  wage  spiral  which,  was  not ' 
j  only  quickly  followed  by  advances  in 
j  steel  prices,  but  by  increases  in  the  , 
1  prices  of  steel  products,  led  by  Gen- 
I  eral  Motors  which  upped  the  prices 
j  of  its  varied  line  of  automobiles.  At 
j  the  same  time  the  Ford  Motor  Com- 
I  pany,  which  had  made  its  big  appeal 
I  for  the  popular  motor  car  market 
;  by  reducing  prices  when  costs  were  ; 
rising,  found  itself  faced  with  an¬ 
other  demand  for  higher  wages.  The 
prospect  as  to  whether  there  will ; 

I  be  a  general  strike  is  not  clear  but  j 
in  the  meantime  Ford  and  other ' 
automobile  manufacturers  have  laid  1 
off  large  groups  of  employees  on  ! 
the  ground  that  there  is  still  a  short- 1 
age  of  steel  supplies  resulting  from 
the  coal  strike  and  slowdown  of 
steel  production  some  months  ago. : 

I  It  would  seem,  then,  that  American  i 
[  prosperity  is  being  m  a  in  t  a  i  n  e  d  ; 
through  higher  prices,  full  employ-  i 
ment  and  attendant  inflation.  j 

Exhaustion  of  Credits  { 

Threatens  Export  Trades  ; 

The  reverse  side  of  the  outlook 
is  that  Britain  and  the  European  ^ 
countries  which  nave  been  buying 
_ (Continued  on  page  10)  < 


Color  Lacking 
In  Canada’s  War- 
Time  Spending 


Three  Attractive  Investments 

Securities  of  three  widely  diversified 
industries  offer  favourable  yields  for  em¬ 
ployment  of  current  funds.  , 

Price  Yield 

Bu/rard  Dry  DockCompanj-,  Ltd. 

Cumulative  Participating  Class 

shares .  $9.25  4.80% 

Eddy  Paper  Company  Limited 
Cumulative  Convertible  Class  “A” 
shares . . .  20.25  4.87% 

Industrial  Acceptance  Corpn. 

Limited  4}4%  Cumulative  Re¬ 
deemable  Preferred  Shares..  .  .  99.00  4.29% 

We  offer  as  principals  the  above  securities 
subject  to  change  in  price.  Additional  in¬ 
formation  furnished  upon  request. 

Mail  or  telephone  orders  receive  prompt 
attention. 

The  Wood  Gundy  Corporation, 

laniitcd 

Vt  iiiiiiprg  MONTOMAI,  Vauctilivcr 

Olluwa  Toronto  New  York  \  icioria 

Loiiiloii,  Rug.  llaiililton  Kitchener  l.oiiiloii, Out. 


Nothing  Like  the  Use  of 
Party  Girls  in  the  Wa¬ 
shington  Manner  —  Wliy 
Continue  Meatless  Tues¬ 
days?  —  Hot  Weather 
Speculation  About  That 
I  West  Election 

By  TEMPI'S 

Ottawa  —  Well,  it  .seem.s  we 
won  the  war  without  any  party 
girls.  Gazing  as  I  do,  across  the 
j  international  boundary,  I  feel  a 
bit  wistful  about  those  American 
reporters  having  all  these  gla¬ 
morous  babes  to  write  about, 
while  I  am  stuck  with  Wartime 
Prices  and  Trade,  a  brace  of 

■  I  tired  and  spavined  .senators,  and 
I  the  austerity  of  our  own  prime 

minister. 

By  now  you  will  see  that  the 
way  to  launch  a  ship  in  the 
States  was  first  to  launch  a  hip! 
If  you  wanted  a  new  bomber, 
bring  on  the  gals.  You  need  a 
j  destroyer;  bring  on  the  gals.  Yuu 
i  need  a  fleet  of  jeeps;  bring  on  tne 
gals.  So  apparently  was  the  way 
‘  they  ran  things  in  the  States. 

'  In  Canada,  it  was  different.  If 
they  wanted  to  put  over  an  idea, 
they  called  in  the  Press  Gallery. 
‘  ^  There  wasn’t  even  so  much  as  a 
'  I  cocktail  partv.  They  gave  us  a 
•  i  prepared  handout.  So  in  this  fair 
.  I  land  of  ours  and  Mackenzie 
’  .King’s,  here’s  how  it  went;  so 
’  ■  you  want  to  ration  food,  well, 
;  call  in  the  press  and  give  them  a 
J  handout:  you  wanted  to  build 
I  new  naval  units,  call  in  the  press 
and  give  them  a  handout;  you 
wanted  to  step  up  the  air  train¬ 
ing  plan;  call  in  the  press  and 
. !  give  them  handouts.  The  amount 
I  of  copy  we  press  gallery  va.ssals 
I  have  swallowed  in  the  war  years 
would,  if  measured  end  to  end,  put 
1  the  newsprint  industry  back  on 
.  I  its  haunches. 

u.  u-  * 

I  I  hav’e  been  wondering  why 
^  they  are  perpetuating  Wartime 
Prices  and  Trade  Board.  I  have 
‘  come  to  the  conclusion  that  they 
:  keep  it  alive  so  they  can  prose- 
.  j  cute  the  occasional  restaurant  for 
selling  meat  on  meatless  Tuesday. 
I  Of  all  the  asinine  things  still 
‘  perpetrated  and  accordingly  per- 

■  petuated,  this  meat  ban  is  the 
I  worst.  It  seems  to  me  that  there 

1  is  plenty  of  meat  in  the  country. 

]  People  are  tired  of  this  denial, 
i  True,  we  can  live  without  it.  But 

■  we  can  live  without  white  shirts 
L  i  and  whiskey  too,  but  a  lot  of 
;  i  people  get  sore  wdien  they  are 
I  denied  them. 

Montreal  restaurateurs  have 
'  I  started  the  fight,  but  so  far,  this 

■  I  has  only  been  sniping.  They  don’t 

seem  to  know  how  to  bring  up 
the  big  guns.  Wait  till  it  can  be 
shown  that  the  meat  edict  is 
costing  votes,  and  then  you’ll  see 
how  fast  the  meat  comes  back 
to  our  Tuesday  plates. 

>(.  U-  !(■ 

The  government  is  still  fussing 

■  around  about  housing.  It  seems 
not  to  have  the  imagination  or 

!  guts  to  tell  the  public  that  houses 
I  are  no  longer  cheap,  and  that 
they  might  as  well  reconcile 
I  themselves  to  $10,000  houses.  If 
;  the  government  would  permit 
;  prices  to  go  up,  then  houses  would 
i  be  built.  Here  is  a  case  of  holding 
down  prices  and  hindering  hous¬ 
ing.  Suppose  a  keg  of  nails  does 
’cost  $20  instead  of  $9,  or  what- 
i  ever  it  should  cost.  Well,  let  the 
i  nail  manufacturers  collect  the 
:  price  they  can  get.  After  a  while, 

:  the  price  of  nails  will  reach  its 
'  own  level  anyhow.  Meanwhile,  we 
j  still  need  houses. 

If  the  government  doesn’t  get 
!  going  on  houses  soon,  some  other 
i  government  will. 

V  ¥ 

,  There  are  those  who  think  that 
John  Bracken  can  do  it,  and  there 
i  (Continued  on  page  2) 

ibrazTlTanWt 

I  STILL  CLIMBING 

Another  Increase  in  June 
Brings  First  Half  Gain  To 
17V^  Cents  A  Share 


With  net  earnings  of  Brazilian 
Traction  Light  &  Power  Co.  Ltd. 
again  showing  an  increase  for  | 
month  of  June,  over  same  month  i 
last  year,  figure  for  first  half  of  ' 
1947,  after  all  charges  and  write-  i 
offs,  shows  a  gain  equal  to  17'.>  1 
cents  a  share  on  common  stock  e'  ' 
company  as  compared  with  initial  ! 
j  6  months  of  1946.  j 

I  Increase  in  June  net  fell  short  i 
of  average  gain  shown  for  first  5  ! 
I  months  of  year,  and  particularly  I 
for  months  of  March,  April  and 
May  being  equivalent  to  only  about 
1.6  cents  a  share.  Net  for  month, 
however,  was  at  highest  figure  for 
I  any  month  since  Novemb-r  of  last 
!  year. 

I  Gross  revenue  for  June  is  re- 
i  ported  at  $7,859,165  as  compared 
I  with  $6,546,931  for  same  month  ' 
last  year  but  charges,  including  I 
operating  expenses,  estimated  de¬ 
preciation  and  amortization,  capital 
charges,  etc.,  were  $1,198,612  high¬ 
er  at  $5,625,920.  Net  earnings  for 
;  month  of  June,  at  $2,233,245,  were 
up  $113,592  from  June  1916  figure 
of  $2,119,6.5,3. 

For  6  months  ended  .lune  .30th  : 
this  year  aggregate  net  earnings  ; 
of  $12,214,149  showed  a  g.ain  of 
$1,221,283  over  figure  of  $10,992,- 
866  for  first  half  of  last  year.  - 


Index  on  Back  Page 
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n  SEE  POSSIBILITY 
OVER-PESSIMISM  ! 

1  uml 

“a-  ON  WHEAT  CROPS!  ^ 


lOc  A  COPY,  $3  A  YEAR 


Good  5  Month  Gain 
B.C.  Telephone 


Cassandras  Who  See  Failure 
Due  to  Hot  Spell  Overlook 
Important  Factors  ! 

NO  UNDUE  LOSSES  YET  i 

Good  rains  Could  Still  Bring 
Healthy  Improvement  in 
Yield  For  Many  Sections  ofj 
the  West 

(Special  Correspondence) 
Winnipeg:  —  Extremely  hot 
weather,  plus  the  absence  of  rain, 
means  only  one  thing  to  westerners 
at  this  time  of  year — crop  deter¬ 
ioration.  That  has  been  the  story  , 
!  during  most  of  the  July  period.  It  * 
was  accompanied  with  a  chorus  of  ; 
;  pessimism,  in  which  everybody 
I  joined  in.  Many  widely  publicized 
j  summaries  virtually  killed  the  crop,  ; 
1  but  the  grain  is  still  there,  and,  at  j 
:  this  writing,  maturing  under  fairly 
normal  conditions.  , 

!  It  is  natural  enough  for  prairie  ' 
folk  to  get  a  little  despondent  as 
'  they  mop  their  brows  and  visualize 
I  the  grain  apparently  in  the  process 
of  drying  up.  The  fact  that  a  fair 
amount  of  rain  was  Recorded  in 
:  tardy  crop  needed  the  stimulus  of 
more  heat  was  also  conveniently 
forgotten  by  pessimists.  In  their 
rush  to  be  on  hand  for  the  funeral 
many  crop  observers  simply  forgot 
to  observe. 

I  It  is  a  fairly  easy  matter  to 
.  write  off  the  western  crop  from  the 
vantage  point  of  a  swivel  chair  in 
1  Ottawa.  For  example  this  illum- 
,  inating  picture  was  wired  back  to 
I  Winnipeg  from  the  capital  last 
j  week: 

!  “With  the  crop  in  the  northern 
half  of  wheat-growing  Saskatche-  i 
:  wan  already  a  complete  failure  and  , 
j  with  droutht  damage  already  ex- 
,  tensive  in  sections  of  Manitoba  | 
I  and  Alberta,  some  quarters  in  the  i 
’  capital  here  are  estimating  that  j 
:  the  yield  will  not  exceed  300,000,-  ' 
;  000  bushels,  as  against  last  year’s  , 
crop  of  420,000,000  bushels.’’ 

Forget  Recuperative  Powers  ! 
Likewise  W.  C.  McNamara,  as¬ 
sistant  chief  commissioner  of  the 
'  Canadian  Wheat  Board,  did  not  en¬ 
hance  his  reputation  for  optimism 
;  when  he  made  the  following  observ- 
j  ation  at  the  Weaterji  Millers’  con- 
:  vention  in  Winnipeg; 

I  “All  I  can  say  is  that  I  would 
be  prepared  to  settle  tonight  for 
a  crop  in  these  prairie  provinces  of 
I  400,000,000  bushels,  the  same  quan- 
I  tity  was  produced  last  year  and  I 
I  figure  may  drop  as  low  as  350,000,- 
I  000  bushels.’’ 

i  “Such  a  decline,”  he  continued, 
j  “will  reduce  our  exportable  sur- 
!  plus  to  well  under  200,000,000  : 
j  bushels  of  wheat  and  flour”.  ' 
j  Undoubtedly  the  crop  did  go  back 
'  during  the  July  period,  as  it  gener- 
j  ally  does.  While  Manitoba  and  Al-  , 
I  berta  got  some  good  rains,  Saskat-  ; 

chewan  which  needed  them  most, 

!  got  little.  Against  the  torrid 
i  winds  of  the  latter  part  of  the 
I  month  the  already  arid  northern 
portion  of  the  latter  province  had 
j  no  defense.  As  a  result  some  crop 
I  has  already  been  plowed  under,  and 
I  there  will  be  only  a  meagre  return 
;  for  most  of  the  grain  sown  in  this 
i  territory. 

I  Those  who  write  the  crop  off, 

I  however,  show  little  regard  for  the 
I  remarkable  recuperative  powers  of 
the  prairie  soil.  Much  of  the  grain 
;  was  planted  late  this  year,  and 
;  good  rains  could  still  effect  a  vast  ! 

,  degree  of  improvement.  An  ex-  ’ 

;  ample  of  this  is  seen  in  the  hitherto  ! 

1  dry  Melfort  area.  During  the  past  > 
two  weeks  this  usually  highly-prod-  ! 
uctive  region  got  some  generous 
rains  on  its  arid  top  soil.  Instead  of 
getting  no  crop  at  all,  which  was  i 
!  predicted  earlier  in  the  season,  the  ' 

'  Melfort  district  is  now  rated  as  a 
12  to  15  bushel  wheat  yield.  i  ' 

i  Grain  sown  on  stubble  land  lacks  : 
the  resistance  to  heat  and  drought  . 
which  are  revealed  by  the  crops  on  | 
summerfallow  soil.  In  most  areas  ( 
_  (Continued  on  page  2)  ' 


From  the  first  of  this  year 
to  May  31,  1947,  British  Col¬ 
umbia  Telephone  Co.,  increas¬ 
ed  the  number  of  telephones 
in  service  in  the  province, 
including  subsidiaries  from 
180,826  to  188,602,  a  gain  of 
4.1  per  cent.  The  waiting  list 
is  reported  at  around  19,000. 

Growth  in  City  of  Vancou¬ 
ver  exchanges  in  the  five 
months  was  from  103,544  to 
107,236. 


FIGURES  REVEAL 
BUILD.  PRODUCTS 
OUTLOOK  BRIGHT 


NEW  SALES  PEAK  | 
i  IN  PROSPECT  FOR 
I  SHER.-WILLIAMS 

I  _ 

Some  Improvement  In  Material 
!  Supplier  at  Last 

In  Evidence 

SHORTAGES  REMAIN 

j  But  Supplies  Showing  Signs  of 
!  Catching  Up  With  Demand — 
i  Are  Ruling  Factor  In  Pro- 
!  duction 


Signs  of  improvement  at  last  are 
OIIITT  ODIf  their  appearance  in  the 

vUIIjK/VA  DlVlIjll  1  new  material  shortage  situation, 

I  which  has  beset  the  paint  and  var- 
.  i  nish  industry  for  so  long.  To  date. 
Wide  Output,  Sales  Gains  '  improvement  has  not  been  parti- 


Reported  by  DBS  for  cularly  marked,  but  it  has  been, 
_  w  J  4.  neverthele.ss,  in  evidence  and  it  is 

Kooting  industry  fejt  ^^e  industry  that  there  is 

_ _ _ _  _ some  reason  to  hope  betterment 

EXPORTS  ON  UPTREND  will  be  gradual  from  now  onwards. 

-  Outlook  in  this  respect  is  believed 

i  Current  year’s  outlook  for  Build-  to  be  better  than  it  has  been  for 
ing  Products  Limited,  in  common  some  time  with  supplies  of  .such 
'  with  other  producers  of  asphalt  materials  as  linseed  oil  and  gums 
roofing  materials,  appears  exceed-  giving  evidence  of  catching  up  with  j 
ingly  promising,  according  to  fig-  demand  to  some  extent.  i 

ures  released  by  the  Dominion  Bu-  Moderate  betterment  in  supply  j 
reau  of  Statistics.  ^  situation  has  been  reflected  in  ’ 

For  the  month  of  June  1947,  the  |  sales  of  companies  and  it  is  re-  ^ 
i  DBS  report  reveals,  Canada’s  out-  ,  ported  unofficially  that  business  of  ■ 
;  put  of  the  various  classes  of  as-  ,  fhe  Sherwin-Williams  Co.  qf  Can-  ' 
phalt  roofing  was  as  follows.  (Year  ada  Ltd.  has  been  running  ahead  of  1 
;  ^80  figures  in  bracketsi:  j  last  year,  which  means  that' a  new 

Asphalt  shingles,  (squares)  170,- ;  jjigfi  record  on  sales  for  company  | 


What  an<l  when  to  buy 
are  buth  iiii|>urtant. 
Unbiased  investment 
analysis  can  help  in 
selecting  and  timing 
purchases  suited  to 
each  investor’s  needs. 

Collier 
Norris  & 
Quinlan 

Limited 

MONTREAL  .  TORONTO 


PEAK  QUARTER 
REPORTED  FOR 
H.B.  MINING  CO. 


948  (148,662);  mineral  surfaced  js  prospect.  For  some  years  Npt  of  $1.17  for  3  Mloilths  tO 

j  rolls,  (squares)  157,664  (132,995);  now,  sales  volume  of  Sherwin-Wil- j  Jiinp  30  Brinirs  1st  Half 
tar  and  asphalt  felts,  (tons)  3,966  Hams  has  been  limited  only  by  abi-  „  .  .  mi, 

(3,537);  smooth  surfaced  rolls,  nty  of  company  to  increase  its  pro-  Earnings  to  !p,5.19 

j  (squares)  106,963  (121,231);  tar  ■  ,juction  and  ruling  factor  in  pro- 1  _  —JI,.,.,  mom 

!  --  cn.  «  t  I  J)UJ2  JQ  pKIOf  rise 


!  and  asphalt  sheathing,  (tons)  80/  ;  duction  situation  has  been  raw  ma¬ 
il, 028).  1  terial  supplies.  Demand  for  paint 


Production  totals  for  first  six  and  varnish  products  has  been  far  I  Increased  selling  prices  for  base 


months  of  1947  show  gains  for  ;  jn  excess  of  industry’s  productive  !  metals  are  reflected  in  earnine-s  of 

every  class  except  tar  and  asphalt  j  capacity  and  promi.ses  to  continue  1  Minino-  nnH  t^meuimr 

sheathing:  !  so  for’  some  considerable  time  to  '  Mining  and  Smelting 

Asphalt  shingles  (squares).  1,-  ;  come.  |  ^  months  ended  June 

063,539  (888,161);  .smooth  surfaced  |  Huge  Potential  Demand  |  30th,  second  quarter  of  company 


I  rolls  (squares)  939,444  (674,934);  I  g  year-end  statement  at  close  I  which,  at  equivalent  of  $1.17 

I  mineral  surfaced  rolls  (squares)  of  1946,  D.  A.  Whittaker,  president  I  a  share  on  outstanding  stock  of 
1883,086  (686,829);  tar  and  asphalt  and  managing  director  of  Sherwin- i  company,  were  at  highest  peak  for 
felts  (tons)  20,538  (18,155);  tar:  williams,  referred  to  the  huge  po-  any  quarter  In  its  history.  Second 
'  sheathing  (tons)  5,347  tential  demand  for  paint  and  var- 1  quarter  ne^  compaied  with  $1.02  a 

(6,687).  :  products.  “Housing,”  he  !  s^^are  for  first  quarter  of  1947  and 

!  First  half-year  domestic  sales  pointed  out,  “still  heads  the  list  of  cents  a  share  for  second  quarter 
were  as  follows:  Asphalt  shingles,  i  priorities  and  thousands  of  house-  year. 

1,026,705  squares  (864,622) ;  smooth  [  holds  throughout  Canada  still  re-  Net  earnings  for  first  half  of 

surfaced  rolls,  896,446  squares  main  to  be  established  in  homes  of  equivalent  of  $2.19  a  .share 

(649,973):  mineral  surfaced  rolls,  i  their  own  Other  construction  lags  stock,  were  up  widely  from  $1.41 
;  810,924  squares  (653,036);  tar  and!  as  well,  and  almost  everyone  still  ^  reported  for  corresponding 

;  asphalt  felts,  19,561  tons  (16,894) ;  |  wants  automobiles,  refrigerators.  Period  of  last  year. 

I  tar  and  asphalt  sheathing,  5,406  tons  radios  and  a  host  of  other  articles  '  While  there  was  a  moderate  in- 

(6,964.  »  1  that  must  yet  find  their  way  into  |  crease  in  the  tonnage  handled  dur- 

I  Export  sales,  while  still  slight  in:  the  Canadian  market  in  sufficient  second  1947  quarter  at  462,487 
volume,  show’ed  wide  increase  over  i  volume  to  keep  up  with  consumer  against  4, >0,235  tons  m  the 

1946  six-month  period:  A.sphalt  '  demand”.  first  quarter,  the  total  of  912,, 22 

o  r«,  . .  ,  tons  for  the  half  year  was  down 

shingle.s,  3,600  square.s  ( 1-968)  ■!  The  Sherwin-Williams  headsiightiyfromthe9ll424  tonstreat- 
sm  00  th  surfaced  rolls,  47,594  ;  pointed  out  further  that  there  are  |  ed  the  year  before,  indicating  that 
squares  (3,725),  mineral  surfaced  many  developments  in  new  methods  the  higher  metal  prices  now  pre¬ 
rolls,  20,688  .squares  (.5,650);  tar  and  processes  as  a  result  of  war- 1  vailing  were  responsible  for  the 
and  asphalt  felts,  387  tons  (386):  time  research  and  experience  which  '  increased  profits, 
tar  and  asphalt  sheathing,  nil  (100).  are  being  applied  now  within  the  I  With  the  lifting  of  nrice  con- 
,  Major  part  of  Building  Products’  industry  and  which  are  only  await- j  trols  on  lead,  copp^er  and  zinc  soM 

1947  output  continues  to  be  allocat-  .  ing  a  freer  .supply  of  raw  mater- 1  in  Canada,  the  company  was  re¬ 
ed  to  domestic  hou.sing  and  indus- .  iais  to  make  supplies  in  greater  ceiving  higher  prices  for  this  por- 
tnal  construction  needs.  The  in-  -  volume  and  higher  quality  avail-  tion  of  its  sales  during  only  a  few 

:  creasing  volume  of  foreign  de-  ,  able  through  the  industry  to  the  weeks  of  the  latest  quarter.  Since 
'  mand  must  for  the  present  be  met  j  paint  consuming  public.  the  establishment  of  a  free  market 

with  mere  token  shipments,  if  at  I  Good  1945-1946  Showing  Canada  for  metals  on  June  9, 

all.  I  1947,  copper  has  been  quoted  at 

Company’s  sales  in  1946  rose  to  I  21.50  cents  per  pound  and  zinc  at 

all-time  peak  levels  and  bid  fair  '  Penod  |  n  cents  per  pound, 

ail  ume  peaa  leveis,  ana  oia  lair  August  31st  1946,  company 

this  year  to  equal,  if  not  surpass  ,  reported  sales  at  an  all-time  peak  !  to  this  date  and  back  to 

their  record.  j^^g  expansion  in  costs,  operat-  i  January  24,  1947,  copper  was  sell- 

^  - - TT - —  I  ing  costs  were  only  moderately  j  government  price  of 

Consolidated  Paper  'n"  «1  .S  f'poC,':”D'S„r 

Pays  Another  50c  i  ^  compared  with  $1.-  ^^out  three  weeks  of  the 

1 _  :  947,596.  Due  largely  to  reduction  current  year  the  ceiling  price  for 

Directors  of  Consolidated  Paper  -  and  e.p.  tax  requirements,  copper  was  fixed  at  11.5  cents  per 

Corp.  Ltd.,  this  week  announced  de-  however,  net  earnings  after  all  |  pound  and  for  zinc  at  5.75  cents 
claration  of  a  dividend  of  50  cents  charges  were  up,  over  $283,000  or  j  per  pound. 

a  share  on  stock  payable  September  i  than  50  per  cent,  at  $838,937  |  rpj^g  company  has  been  obtaining 

20  to  shareholders  of  record  August  :  were  equal,  after  preferred  di-  ,  higher  prices  for  export  sales  for 


Consoiidafed  Paper 


This  brings  dividends  for  the  cur-  : 
rent  calendar  year  to  date  to  $1.50 
a  share,  which  compares  with  .50 : 
cents  paid  during  the  entire  year 
1946.  the  first  year  in  which  divi¬ 
dends  were  paid  on  the  issue. 

In  announcing  declaration,  direc¬ 
tors  stated  that  it  was  decided  to 
defer,  until  the  corporation’s  tax 
position  has  finally  been  established, 
the  initiation  of  regular  dividend 
payments.  In  view  of  the  progre.ss 
of  negotiations,  it  is  anticipated 
that  the  corporation’s  tax  problems 
v/ill  soon  be  satisfactorily  settled. 


(Continued  on  page  12) 


a  considerable  period  now. 


Investment  Experience 
and  Service 

offer  an  investment  service  based 
upon  over  a  quarter  century  of  ex¬ 
perience  in  marketing  Canadian 
Covernment,  Municipal  and  Cor[»ora- 
tion  Securities. 

Our  experience,  knowledge  and  facili¬ 
ties  are  cordially  extended  to  both 
small  and  large  investors  who  desire 
careful  attention  to  their  investment 
reipiirements. 

M«LeOD,YoUMO,WeIR  &  COiAPAMY 


Metropolitan  Building 
Toronto 


276  St.  James  Street  West 
Montreal 


Taltphon*:  Elgin  0161  Telaphpna:  Harbour  4261 

at 

Toronto^  Hamiiton,  London^  Otiaua,  Montreal,  Quebec  and  Kew  York. 
Corropondents  in  London^  England. 


And  still  more 

POWER 

The  SHAWINIGAN  WATER  AND  POWER 
COMPANY  has  doubled  its  capacity  and  power 
sales  during  the  past  twenty  years.  Now  it  is 
engaged  in  a  further  38  million  dollar  expan- 
.sion  and  construction  program  to  meet  the 
steadily-growing  pow-er  demands  of  the  com¬ 
munities  and  industries  it  serves. 

The  present  Preferred  Stock  issue  —  largest 
ever  offered  in  Canada  —  will  cover  half  the 
cost  of  this  program;  the  balance  will  be 
financed  out  of  earnings  and  other  resources  of 
the  company. 

In  each  of  the  past  20  years,  earnings  have 
always  been  more  than  twice  dividend  require¬ 
ments  on  the  new  Preferred  Shares;  and  in 
1946  were  approximately  4  time.-i  tlie.^o  require¬ 
ments.  Dividends  on  Common  Shares  of  the 
company  have  been  paid  regularly  for  the  past 
forty  years. 

We  as  principals  recommend 

THE  SHAWINIGAN  WATER  AND 
POWER  COMPANY 

4%  Cumulative  Redeemable  Preferred  Shares 

(Par  Value  $50  per  Share) 

PRICE  $51.50  PER  SHARE 

DOMimON  Skcubitibs 

CORPN.  UNITED 

Underwriters  and  Distributors  of  investment  Securities  Since  1901 

TORONTO  MONTREAL  WIHNIfEG  VANCOUVER  YOIK  LONOOW,  thG. 

275  St.  James  St.  West,  Montreal 
H Arbour  2213 


THE  FINANCIAL  TIMES,  AUGUST  »,  m7 


PEACE  TIME  PEAK 
FIRST  6  MONTHS 
CANADIAN  TRADE 


Hush!!  Hush!! 

(Special  Correspondence) 

Halifax.  —  Mayor  Ahern,  it  is 
announced,  has  promised  the 
Canadian  National  Railways  not 
to  divulge  the  formula  by  means 
of  which  Halifax  had  secured  an 
annual  payment  of  $65,000  in 
lieu  of  taxes  from  the  railway 
and  an  additional  $300,000  in  lieu 
of  back  taxes  on  C.N.R.  pro¬ 
perty  here. 

It  is  stated  that  despite  the 


BIG  MONTREAL 
C.  P.  R.  PROJECT 


'  New  Freight  Terminal  Planned 
Will  be  First  “Hump  Re-  j 
tarder”  Yard  in  Canada  I 


WANTING  INSTEAD  OF 
WORKING 

From  The  Stork  Exchon**  Gaiotir,  I.ondnn. 


Ottawa — In  a  review  of  Canada's  ' 
export  trade  during  the  first  six  i 
months  of  1947,  the  Dominion  Bu-  ' 
reau  of  Statistics  reports  that  the 
aggregate  value  was  $1,328,500,000, 
more  than  3 '2  times  higher  than  in  , 
the  first  six  months  of  1938,  the ; 
previous  peace-time  high.  It  was  25  i  f 
per  cent  higher  than  in  the  same  j 
period  last  year  when  goods  valued  \ 
at  $1,062,800,000  were  shipped.  In  ; 
the  similar  period  of  1938  the  total ; 
was  $387,100,000.  j 

During  June  exports  totalled  I 


than  in  May. 

The  expansion  in  Canada's  ex¬ 
port  trade  was  virtually  world-wide. 


i  Ahern  for  this  information,  he 
I  could  not  get  it. 

I  Asked  about  the  matter.  Mayor 
Ahern  said  "We  were  justified 
in  holding  secret  meetings.  I  still 
have  the  formula.” 


SEEK  BIG  ORDERS 
BRITISH  COnONS 


SEE  POSSIBILliy 


ei  000  ¥T.>  <>!?  taxes  from  the  railway  tarder  lard  in  Canada  The  Government's  new  austerity  solely  to  bring  down  the  payments 

LOtai  01  9i,o«0  Million  cp  ,«.>  ^nd  an  additional  $300,000  in  lieu  -  '  programme  clearly  puts  the  cm-  ‘  problem  is  much  less  a  currency 

Per  Cent  from  First  of  back  taxes  on  C.N.R.  pro-  Plan®  for  the  building  in  the  west  phasia  on  "want'  rather  than  on  '  area  problem  than  it  was  last  year. 

Half  of  1946  perty  here.  end  of  Montreal  of  Canada's  first  "work,''  and  while  the  critics  who  ^  Yet  the  authorities  have  shovvn 

- It  is  stated  that  despite  the  ‘hump  retarder’  freight  yard  a  have  long  urged  upon  the  Govern-  no  disposition  to  approach  the  trade 

ii/riRf  n  ii'inii''  miVS  fact  Mayor  Saunders  of  Toronto  •  1.  ,,  j  ,  r-  ».  ment  the  need  drasticallv  to  reduce  unions  with  a  view  to  measures  to 

WORLD-HIDE  GAINS  telephoned  Mayor  controlled  classification  Sr  imports  rn  Sder  to^in^^^ 

Ottawa-In  a  review  of  Canada's  information,  he  terminal  using  an  Incline  to  move  remaining  dollar  reserves  for  tries  and  particularly  of  the  output 

=L  ot  1 ■  --  Jr:pr  -r.f-Vo.ra  .r.  sarrvr 

mo'  i,"  “"i"®  JOTBl  ,o,etV."'l',;ui  the  way  In  r.ductlon  o;  the  .moke  P“t  ,7|  S'e'Sier^'r.wmA^^ tr^hort 

mor^than  3^2  times  higherthan  ii^  formula.  ,  nuisance  on  the  Island  of  Montreal,  ^^ken  the  view  that  the  lack  ,  working  week  now  appears  to  be 

the  first  six  months  of  1938,  the  * - - - i effect  economies  in  operation  of  incentives  to  workers  is  the  root-  urgently  necessary  if  the  payments 

orevious  peace-time  high.  It  was  25  Dir*  ADnCnO  with  increased  efficiency,  are  being  cause  of  our  overseas  payments  ^  crisis  Is  to  be  successfully  overcome. 

JSrtod''lLt‘'%''.7  “h“  UKUtKo  p.'-  ‘pp  >■«'*«'  ' Z'Sic\*"*poLT,27"h.l-S^  _ _ — '  ’  - 

tho'lmll.rpSd  orioSsTh^toic  COTTONS  ‘P*  '*  PPP^Oly  ”7her'o'.pp"lr.’'to''briiUle  dot, hi'  PfC  POQQ  D  V 

was  $387,100,000.  j  "“•***^**  from  the  Canadian  National  Rail- 1  that  the  Government  has  been  seri-  |  UUU  U  L  I 

During  June  exports  totalled  j  - -  wav's  Jacques  Cartier  sub-divisic*  ously  alarmed  by  the  rate  at  which  - 

$272,000,000,  more  than  60  per  cent !  Lancashire  Mills  Authorized  to  on  the  west,  to  the  northerlv  limit  of  f^e  dollar  credits  have  beeji  drawn  ,  ^  continued  from  page  1 ) 

than  in  May.  about  $40  Million  ,  ing  southward  through  Cote  St.  Luc !  suited  from  the  February  fuel  crisis  ^  or  “n' the  lighter^  soil  * 

The  expansion  in  Canada's  ex-  *—  —  |  to  join  the  C.P.R.  line  to  Toronto  and  the  continued  restriction  of  fuel  ^  Jl  romine  in  that 

port  trade  was  virtiially  world-wide, ,  Trtd^  has“aiTthorSd  LanS  i  Ottawa  at  Ballant>'ne  Junction.  ‘he  one  hand,  and  the  -  P  | 

said  the  bureau.  Shipments  were,  nas  auinorizea  L,ancashire  *  1  j  steep  increase  in  the  cost  of  im-  ^ 

made  to  121  countries,  including  '  book  big  I"  addition  to  the  tracks  ports,  partly  owing  to  overseas  price  ,  b«en  forced  along  too  rapid^^^^^^ 

such  places  as  Korea,  Rumania,  '  behalf  of  thenr  over-  switches  of  the  classification,  re-  movements  and  partly  owing  to  fb*  result  that  the  heads  have  not 

Abvssinia,  Tran  and  Siam.  thrL  fbe  next  ;  reiving,  departure  and  auxiliarv  building  up  stocks  of  raw  materials  j  f'^'^d  properly.  a*  4  1.  i 

.r ‘ifk  Si;  ToS  I  p  SpE'S  j i 

=;s.£'r;  . 

last  vear.  The  aggregate  to  foreign  vardatre  would  be  worth  ahouf  I  provide  "direct  steaming"  £600  millions.  The  overall  visible  ad-  better  than  a^et■•^e.  The  1946 

countries  was  $77ll42.000.  compa'r-  ^“o  oofoOO  °  '  1  facilities  for  locomotives  in  the  41-  ver.se  balance  last  year  was  .some  wheat  yield  or  the  prairie  for  t^e 

ed  with  $663,377,000.  'I  '  ...  I  ^  •  *  *  £200  millions.  In  addition  to  the  prairie  provinces  was  397,000,000 

Exports  to  the  United  States  to-'  action  follows  the  govern- ,  ^ tall  engine  house,  a  major  factor  imposed  hy  the  deteriora-  bushels,  as  compared  with  the  10- , 

tailed  $482,006,000,  compared  with  decision  to  introduce  reduction^  ^ tart  of  con-  imports-exports  sitiia-  year  average  of  330,760,000.  The' 

$396,442,000  in  the  first  half  of  last  jPen  market  policy  for  the  period  struction  and  extent  of  ^  tion.  the  dollar  resources  have  felt  long  term  average  is  placed  at 

vear,  while  shipments  to  the  United  provided,  will  be  influenced  b>  effect  of  the  extension  during  310,000,000  bushels.  Manitoba  and 

kingdom,  showing  an  almost  iden-  railways  re\enue  outlook.  months  of  sterling  con-  Alberta  both  appear  to  be  coming 

tical  gain,  totalled  $3.52,639.000  com- :  p^revinu^iv  p  c-pph*  Cp*  '  recognized  by  the  vertibility  facilities  to  many  conn-  through  with  good  yields,  but  Sas- 

pared  with  $266,080,000.  The  Union  had  •hppn  parmrrkpd  for  nar  I .substantial  cash  re-  katchewan  will  probably  be  down 

of  South  Africa  was  the  third  larg- !  ticular  colonies  Fvcpnt  for  the  ‘^'bties  to  provide  rapid  handling  of  leases  in  respect  to  accrued  balances  at  least  20  percent. 


r  FOR  \ 
TOMORROW..^ 


Follow  the  lead  of  more  than  a  million  Canadiini  who 
lave  for  tomorrow. . .  open  your  B  of  M  account  today. 


npi  ^ 


Bank  of  Montreal 

worhini  with  CanuJians  m  ntrj  wtk  tf  lift  linet  HIT 


Peller  Brewing  Nets 

$105,089  In  8  Months 

Hamilton,  -  -  Canada's  most  re¬ 
cently  formed  independent  brewery, 
the  Peller  Brewing  Company,  re¬ 
ports  net  profit  after  tax  deduction 
for  the  first  eight  months  of  the 
fiscal  year,  of  $105,089.  An  initial 
dividend  on  preferred  was  recently 
announced  by  the  company. 

The  company  products  have  been  | 
on  the  market  for  six  months.  This 
management  states  it  is  now  felt  ■ 
that  there  is  sufficient  demand  to ' 
merit  consideration  of  expansion  of 


I  the  company's  plant.  Andrew  Peller, 
!  president,  recently  announced  a  vol- 
\  untary  wage  increase  for  «m- 
I  ployces,  of  five  cents  per  hour. 


SIMPSON’S  ACQUISITION 

Toronto.  -  Mitchie  &  Co.,  King 
Street  West,  announced  that  the 
business  of  the  company  has  been 
taken  over  hy  the  Robert  Simpson 
Company,  which  has  purchased  the 
entire  stock  of  fine  foods,  etc.,  and 
acquired  a  number  of  the  staff.  The 
fine  food  company  of  Mitchie  ft 
Company  was  founded  112  years 
ago. 


Dividend  Declarations 


of  South  Africa  was  the  third  lar^- !  ticniar  rnlnniPQ  Fvrpnt  fnr  provide  rapid  handling  of  leases  in  respect  to  accrued  balances 

est  purchaser,  up  from  sixth  last  smaller  colonies  that  wstem  he  !  trains,  has  led  to  careful  made  to  a  number  of  sterling  credi- 

vear,  at  $40,157,000  compared  with  !  InH  a  .eh  if.^r  •consideration  and  selection  of  this  t<,rs. 

$25  753  000.  !  discontinued  and  a  much  arger  site,  which  does  not  interfere  with  '  ^  x. 

Franee  Hniinnii  Well  T'n  I  tonnage  Will  become  available  for ;  existing  or  proposed  residential  »  u  k  i 

Franco,  Holland  Moll  Ip  '‘open  export  for  export  to  anv  o  The  government  has  been  known 


made  to  a  number  of  sterling  credi-  it  will  be  a  late  crop,  but  not  as 
tors.  tard.v  as  w'as  indicated  at  the  be- 

¥  ginning  of  last  month.  The  hot 

The  government  has  been  known  weather  has  speeded  along  the 
to  be  considering  cuts  in  dollar  im-  growth.  Fall  r.ye  is  being  cut,  and  i 
ports  for  some  time  past  and  the  the  first  of  barley  is  now  being 
levelation  of  the  Cabinet's  plans  swathed,  awaiting  the  combine, 
was  stated  to  have  been  held  up  only  The  first  wheat  has  been  delivered 
by  anxiety  to  discuss  with  Mr.  Clay-  in  Alberta,  but  it  \v111  be  tw'o  weeks  ' 
*on,  the'u.S.  Under-Secretary  of  .vet  before  the  big  grain  movement 
State,  the  U.S.  view  upon  the  opera-  actuall.v  is  underway.  Cooler 
tion  of  the  non-discrimination  clause  weather  set  in  about  the  middle  of 
of  the  Washington  Loan  Agree-  last  week.  W’hat  is  needed  now  is 
ment  in  relation  to  any  reduction  in  a  good  general  rain  or  two  to  help 
dollar  imports  which  we  might  have  along  the  filling  of  the  grain  and 


Franco,  Holland  «eU  ip  '‘open  export”  for  export  to  any ' -..oa-  T-  „  The  government  has  been  known  weainer  nas  speeaea  aiong  me 

__  ,  .,  1  *  V  V  9  a.  ^  !  flrc&s,  in  &  section  iminccliJitPl\  flci*  ,  .  .  *  ^  •  j  n  cTF^wifth  ij'oii  iq  w<*inD"  oiit  adH  i 

France  and  the  Netherlands  were  market.  ....  ■  i-p-n*  tr,  Pvi«fino-  miiwnv  line*  *’®  considering  cuts  in  dollar  im-  growth,  ran  rye  is  Dcing  cut,  ana  i 

in  fourth  and  fifth  position,  re-  The  announcement  stated  th%t ,  _  *  ^  ^  ‘  .  ports  for  some  time  past  and  the  the  first  of  barley  is  now  being 

spectivel.v,  trade  with  the  former  there  is  no  intention  to  preclude  ^  *  levelation  of  the  Cabinet's  plans  swathed,  awaiting  the  combine, 

amounting  to  $35,233,000  compared  an.v  market  which  is  willing  to  ac-  COlOP  liSCKlflS  v-as  stated  to  have  been  held  up  only  The  first  wheat  has  been  delivered 

with  $38,462,000,  and  the  latter,  cept  and  is  able  to  pay  for  British  '  lVaR«  to  discu.ss  with  Mr.  Clay-  in  Alberta,  but  it  \v111  be  two  weeks 

$31,816,000  compared  with  $19,176,-  goods  from  obtaining  supplies.  S  “ ^  ton,  the  U.S.  Under-Secretary  of  .vet  before  the  big  grain  movement 

000.  Australia  followed  with  $30,-  However,  the  vital  need  for  ®xport  j  yima  SOfitlflitlB  i  State,  the  U.S.  view  upon  the  opera-  actually  is  underway.  Cooler 

200,000  compared  with  $14,428,000:  ^•^  dollar  markets  and  to  meet  the  j  •*  ^  non-discrimination  clause  weather  set  in  about  the  middle  of 

Belgium  $22,923,000  compared  with  essential  requirements  from  coun- :  '  of  the  Washington  Loan  Agree-  last  week.  W’hat  is  needed  now  is 

$36,650,000;  Newfoundland  $22,506.-  "'ithin  the  British  Common-  ;  (Continued  from  page  1)  ment  in  relation  to  any  reduction  in  a  good  general  rain  or  two  to  help 

000  compared  with  $15,138,000:  It-  "'ealth  may  take  it  necessary  to ,  those  who  think  it  will  be  diillar  imports  which  we  might  have  along  the  filling  of  the  grain  and 

aly  $19,604,000  compared  with  $11,-  '”1*.  yardage  outside,  George  Drew  to  the  rescue.  I  am  in  view.  Under  the  Washington  Loan  envigorate  many  border-line  crops. 

371,000;  China  $18,956,000  compar-  these  two  categories.  ^  referring  of  course  to  the  ever  ,  Agreement  w'e  are  pledged  to  oper-  Saskatchewan,  at  least,  is  brae-  ' 

ed  with  $13,301,000  and  India  $17.-  ^  ■  popular  theme  of  the  fate  of  the  '  ate  quantitative  import  restrictions  ing  itself  against  the  drought  con- 

362,000  compared  with  $31,520,000.  RcCOrd  LOW  RsfC  Oil  |  Progressive  Conservative  party  in  jn  such  a  wav  as  not  to  discrim-  ditions  in  its  northern  regions.  The 

Exports  were  higher  to  all  Latin-  ShcrbrOoke  Finsncina  inate  against  import.s  from  the  U.S.  provincial  government  has  already 

American  countries,  the  aggregate  _  “  ,  i  per.=onallv’  feel  that  if  John  Discussions  with  Mr.  Clayton  did  announced  a  number  of  enterprising  i 

tor  the  group  rising  from  $41,819,- .  sherhrooke.-Markin^  the  lowe.^t  i  Bracken  is  elected  he_  will  give  take  place  towards  the  end  of  June  relief  measures.  There  will  be 

000  last  year  to  $63,961,000.  |  which  the  CUv  of  Sher-  -  Canada  efficient,  if  rather  color-  and  the  government's  decision  was  available  a  payment  of  one-half  the 

There  was  a  general  advance  brooke  has  vet  floated  a  bond  is-'  afltninlstration.  His  very  made  known  shortly  afterwards.  But  price  of  freight  up  to  $3  per  ton  on 

shown  for  all  nine  main  commodity  :  sue,  the  City  Council  this  week  sold  '  ;  although  the  reductions  in  imports  feed  moved  by  farmers.  The  gov-  : 

groups  of  exports  in  June,  gains  bond  issues  totalling  $120  000  1  bring  some  inter-  Which  Mr.  Dalton  announced  were  ernment  has  also  given  a  guarantee  ‘ 

being  outstanding  in  agricultural  jg  g  svndicate  comprising  Burn.s  picturesque  conse-  of  a  type  which  did  not  involve  any  to  purchase  at  scheduled  prices  the 

and  vesretable  products,  and  w'ood  Rmp  anA  i  tc™:,.  ;  quences  in  its  wake.  breach  of  the  Anglo-American  Loan  suonlies  of  hav  w'hich  farmers  put 


ed  with  $13,301,000  and  India  $17.-  ^ 

362,000  compared  with  $31,520,000.  RcCOrd  LOW  Rate  Oil 

aSI?  Sherbr^e  Financing 


ate  quantitative  import  restrictions  ing  itself  against  the  drought  con- 
in  such  a  way  as  not  to  discrim-  ditions  in  its  northern  regions.  The 
inate  against  import.s  from  the  U.S.  provincial  government  has  already 
Discussions  with  Mr.  Clayton  did  announced  a  number  of  enterprising  j 
take  place  towards  the  end  of  June  relief  measures.  There  will  be 


being  outstanding  in  agricultural  to  a  svndicate  comprising  Burn.s 
and  vegetable  products,  and  wood  Bros,  and  Denton  Limited.  Fair-  j 

and  paper  products.  In  the  six-  clough  and  Co.,  and  J.  T.  Gendron  '  Palace  Revolution 

month  period,  two  groups  showed  _  at  an  average  co«t  of  2  6609  '  without  there  being  many 

reduction — animals  and  animal  pro-  ptr  'cent.  Of  the  two  issues  $14.5-  casualties  than  a  few  head- 

4pvfiiac,  o .s  ‘  •  c  •  ,  Unpt  'Hnwpvpr  Ottflwa  i.5  not  the 


ting  aod  picturesque  conse-  of  a  type  which  did  not  involve  any  to  purchase  at  scheduled  prices  the 

lences  in  its  wake.  breach  of  the  Anglo-American  Loan  supplies  of  hay  which  farmers  put 

But  the  Palace  Revolution  Agreement,  the  Chancellor  revealed  gp  addition  to  their  own  needs, 
.ssed  without  there  being  many  extraordinary  ignorance  as  to  how  -po  those  arranging  to  bring  in 

ore  casualties  than  a  few  head-  the  import  restrictions  would  oper-  fped  from  surplus  areas  freight  as- 


ducts,  and  fibres,  textiles  and  tex-  qqq  maturing  seriailv  from  1948  to  ’  ^\^®®’  However,  Ottawa  is  not  the  ate  and  what  sort  of  exchange  econ-  sistance  at  the  rate  of  $2  per  ton 
tile  products.  As  in  June,  most  pro-  gg^rv  a  coupon  rate  of  2  per  I  P'®®®  msuyections  or  omies  he  expected  to  result.  The  offered.  A.ssistance  will  be 

nounced  advances  during  the  half  and ‘$275,000,  maturing  from  ®>'f«Ptom®  b®®a«®®  ^h®  best  he  could  do  when  pres.sed  upon  provided  also,  for  the  movement  of 

year  were  sho^^-^  in  the  agricul-  1953  ^o  1967,  carry  a  2>2  per  cent'  ®  °  P™"}*-'’®  P®®' I  haying  equipment  and  machinery, 

tural  and  wood  and  paper  products  j.gte.  The  price  bid  by  the  success-  '  ^  ^  ®  P®''®  f'^’*®®®  circulation  some  Hphw 


sections. 

In  the  agricultural  and  vegetable 


ful  syndicate  was  97.337. 

The  bonds  were  issued  for  th.- 


V,.  o.,,  |iaic  loi  AULuiauuii  oumc  p  j  Dnmac-p  Not  Henvv 

preserve  their  jobs,  have  small  davs  later,  showing  how  the  new  with  <.ii  tiTp  hiahi.'  tMiKi;pi,*pa 
taste  for  any  change,  rather  they  figures  diverged  ^oni  the  pro-  ^ot 

nrefer  to  ^stav  on  the  band  wasron  Frror«r«A  r^r  10,47  disabilities  of  the  crop  it  has  not 


,  .  °  xiif  uuiiu»  i^sueu  lor  in;  RNr-ofAr  fn  r*n  fho  KanH  \*'aer/Nn  f  l  ^  *.  uiNaoiiuies  oi  iiie  crop  11  nas  not 

products  group  wheat  exports  rose  purcha.se  of  the  Central  School  pro-  :  ^  mcLw  till  it  rides  th^m  /nto  uriports  for  194.,  as  set  guffered  unduly  from  pests,  though, 

from  $124,251,000  in  the  first  half  ‘  _4.,  far  varia,i=  nnWir  ,.-aru-  somehow  till  it  rides  mem  into  gut  m  the  Economic  V)  hite  Paper.  ar,>aaaf  4^!= 

of  1946  to  .$1.30  02.3  (innvvheat  fimir  Pcct\  public  w  ork.--.  ,  pgwer.  What  the  "outlanders  ,  - - - -  s®  alv^a^.s.  the>  are  present  this 


from  $124,251,000  in  the  first  half  ‘  .4.,  for  vario.w  nnhiir T-rfru  somehow  tin  it  riaes  mem  into 
of  1946  to  $130,023,000,  wheat  flour  &"i:4  gm/r  svnSe^  h  d  mi  m  ‘  i  "outlanders 

from  $60,319,000  to  $102,418,000,  syndicates  bid  on  tiU  ^ant  is  to  move  into  Ottawa, 

other  gains  from  $10,842,000  to  ThU  mprU*  ti,o  f,r«t  timn  th.  i 

$18  222  000  and  rubber  anT  orodnets  L®  marks  t.ie  first  time  the,  ipg  choice  po.sts  for  mernselves. 

from  $11  32ronO  to  $1-  0”3  tendering  !  But  two  schools  of  thought 

^  thV  in1ma?.i^Ld^  anTma?°nrn  coiipon  rate  for  the  ^  gxist.  One  is  that  the  Conserva- 

dnc^«  Won  rocl  '‘"-I  tives  have  to  make  one  more  trv 

^0^1415  #™:  oon  4»  04  0  i  ^^e  basLs  ot  a  pre-deter- :  with  Bracken,  and  if  unsuccess- 


The  fact  that  the  government's 


About  13,000,000  aervs  in 


slightly  froni  ..33  116.000  to  $33.248.- 1  mined  rate.  ,  ful  "Let  George  Do  It."  The  other 

®  The  previous  low  for  interest  i.s  to  get  going  while  the  going  is 

V,  !  .  J  meats  $650,000  2'2  and  3  per  cent  serial  :  can.  and  write  off  anything  that 

-'it.® issue  tloated  last  December.  i  looks  like  a  bad  buv.  The  past  is 


announcement  was  made  in  such  .southeast  Alberta  and  southwest 
obvious  haste  and  that  it  was  made  Saskatchewan  are  affected  by  the 
in  the  middle  of  the  Paris  talks  on  gawfly.  Manitoba  has  escaped  the 
the  Marshall  Plan,  may  indicate  scourge  due  to  its  system  of  long- 
that  It  was  not  solely  intended  for  term  rotation  and  diversification  of 
home  consumption.  The  restriction  g^gp.,.  gut  the  horde  is  moving 


ful  "Let  George  Do  It."  The  other  British  imports  from  the  U.S..  g^gtw 


apart  from  bringing  about  a  con- 


Although  the  sawfl.v  is  considered 


can.  and  write  off  anything  that 
looks  like  a  bad  buy.  The  past  is 
water  over  the  dam.  These  poli¬ 
tical  bucancers  would  make  Hon¬ 
est  John  walk  the  plank,  then 
call  in  Skipper  Drew. 

Official  denials  do  not  stop  the 


Ottawa.-.  Production  of  wheat  .specuiations.  the  alarum.s.  and  mast  be  Sask^h™ 

)ur  in  June  continued  to  increase,  other  political  phenomena  that  go  European  countries  if  a  ^ 

tal  being  2,497.324  bbls..  a,-  com-  dancing  around  the  brains  of  ^  busines.s  rece.ssion,  precipitated  ""1'®  the  sawfly  destroyed  6.9  per 


tloated  last  December.  i  looks  like  a  bad  buv.  The  past  is 

looww  4  c?2o4rol^^"®  -  -  water  over  the  dam.  These  poli- 

om  a22,696,000  to  $16,014,000.  flour  Produffinn  In  bucancers  would  make  Hon- 

Wide  Newsprint  Gains  MOUr  KrOdUCtlOn  In  John  walk  the  plank,  then 

In  the  wood  and  paper  group,  JunC  AgSin  InCTCSSCu  call  in  Skipper  Drew. 

newsprint  ro.se  sharplv  from  $119.-  -  Official  denials  do  not  stop  the 

886.000  a  year  ago  to  $162,360,000  in  Ottawa.  -  Production  of  wheat  .speculations,  the  alarum.s,  and 

the  first  six  months  of  this  year,  flour  in  June  continued  to  increase,  other  political  phenomena  that  go 

Wanks  and  boards  also  recorded  a  total  being  2,497.324  bbls..  a,’  com-  dancing  around  the  brains  of 

p'art'od  advance  from  .$43,816,000  to  Psc^d  with  2,183,6188  in  correspond-  Progressive  Conservative,  "king- 

$90,72.3.000,  wood  pulp  from  .$54,-  ‘hg  month  last  year,  the  Dominion  makers"  these  doldrum  days. 

671.000  to  $82,074,000  and  other  Bureau  of  Statistics  reports.  I  ^  ' 

manufactured  wood  from  $20,438.-  Output  for  first  11  months  of  na-  Meanwhile.  Mackenzie  King 
000  to  $34,204,000.  «'as  not  in  his  pew  at  St.  An- 

In  the  iron  and  products  group.  'a*’*®  -  a®  sffS'n.st  21._i  1,U6  bar-  o)re\v".s  Presbyterian  Church  last 
exports  of  automobiles  advanced  .  ''.®  ®  corresponding  period  of  last  Sunday  morning,  and  the  sperii- 
from  $28.84.3,000  to  $42,690,000.  4  c  u  4  n  i  lation  is  that  he  i.s  taking  his 


traction  in  the  overseas  payments 

o-an  .  -  if  in  fact  it  does  have  this  damaging  of  western  in- 

”  ^  '  u  1  ’  '4  s®®*-  P « s  t  s,  grasshoppers,  cut- 

result— mav  help  us  in  two  wavs.  .  '  .  V 


Firstly  it  should  assist  the  Truman 
Administration  in  its  task  of  con- 


worms  and  others  take  a  heavy 
toll  from  crops.  Officials  at  the 


vincing'  a  reluctant  American  Con-  Current  experimental  farm 

gre8.s  of  the  need  for  an  extensive  ‘hat  .serious  damage 


plan  of  U.S.  aid  to  Europe,  by  dem- 


have  warned  that  serious  damage 
may  be  expected  from  the  pale 
western  cut-worm  in  southwest 


X  x  * 

Meanwhile.  Mackenzie  King 
was  not  in  his  pew  at  St.  An- 


from  $28.84.3,090  to  $42,690,000.  ^  i  '  4  ,  u  4  r, 

farm  implements  and  machinery  , 

from  .$16,382,000  to  $21, 0(,. 3. 000,  and  \  2  ”41.60.j 

machinery  other  than  farm  from 


^  rr  '  A  r  u  4.  ri  1  lation  IS  that  hp  \?  taking:  hi.^ 

Exports  of  wheat  flour  increased  . 

1.281.280  bbls.  in  June  to  2.341,605  ‘®''”'’®ui®>e 

bbls.  Exports  during  11  months  were  ■  ^  deceived  by  any 

16,018,788  bb!.s.  compared  with  12.-  si'euce;  don  t  think  he  isn  t  work- 
613,888  last  vear.  because  you  don't  hear  from 

.  . .  him.  He's  probably  busy  now 

Cw.'ff  whippinsr  into  shape  his  plans  for 

jWirr  ^3n30l3n  nas  ini8.  What  he  does  these  languid 

New  Turned  Product's  daysislikelytochangethccour.se 
of  Canadian  history,  and  will  be 
Toronto  -  Readv-to-serve  tinned  ^^®  i'e3U'i'*‘d  study  for 

meats  for  babie.s‘  are  now  being  children  born  a  quarter  century 
manufactured  for  the  first  time  in  from  now. 


by  the  collap.se  of  U.S.  export  mar-  cent  of  the  1945  crop,  cut-worms 
k'ets.  is  to  be  avoided.  Secondl.v,  a  slashed  four  percent.  There  is  no 
moderate  reduction  in  the  amount  cutworm  resistant  wheat  and 
of  British  buying  in  U.S.  markets  Prison  bait  is  ineffective  against 
should  help  to  bring  down  U.S.  ex-  the  pale  western  pe.st.  Methods  of 
port  prices  to  more  reasonable  lev-  fighting  are  confined  to  starving 
els.  the  young  cut-worms  by  dela,ving 

¥  ¥  ¥  seeding  and  plowing  out  weeds. 

The  fact  that  a  list  of  import  The  last  bad  gra.sshopper  ,vear 


¥  ¥  ¥ 

The  fact  that  a  list  of  import 


$6,084,000  to  $17,878,000,  while  ex-  f  ' 

ports  of  locomotives  and  parts  fell  '  ‘  _ 

from  .$16,720,000  to  $10,720,000.  _  ‘  ~  f. 

Exports  of  aluminum  and  pro-  Switt  Gsnddisn  HSS 

$18..530.0(-10  to  New  Turned  Producis 

•>2< .152.000;  copper  and  products 

from  $17.73.3  000  to  $2L66L000.  lead  Toronto  -  -  Read.v-to-.servc  tinned 

ei'/^Q-^'^ooo.^^'^-  ■  '’e2^’'22?rrn  mcats  for  babies  are  now  being 

4  sQoic^'ooo^’^^  ..2  i.Sol.O  lO  manufactured  for  the  first  time  in 

to  S30.164.000  and  zinc  products  Canada.  J.  H.  Taplev.  pre.sident  of 
from  ,$lo  8-4.000  to  $1.),.j9.3,000.  ‘  Canadian  Co.  Limited,  said 

Non-metallic  rninerals  as  a  group  ^ore  today.  A  special  section  of  the 
moved  from  $24,099,000  to  $31.18,3,-  ggmpanVs  new  .St,  Boniface.  Mani- 
000  and  cnemicals  and  allied  pro-  p,an^  jg  devoted  to  production 

from  $3o.010,000  to  $12,698,-  gf  varieties  of  meat.s  in  strained 


cuts  was  announced  hv  Mr.  Dalton  "'s®  in  1934.  when  the  insects  ate 
while  the  Marshall  aid  talks  were  in  shout  $24,000,000  worth  of  crops, 
progress  in  Paris  has  been  semi-  hut  Saskatchewan  agricultural  of- 
officially  interpreted  as  an  indica-  ficials  have  warned  that  greater 
tion  that  they  are  the  least  we  can  infestation  ran  be  expected  this 
expect  even  if  the  Marshall  Plan  year  than  has  occured  for  several 
goes  through.  If  the  Marshall  years, 
scheme  fall.>:,  either  through  failure 

of  the  European  countries  to  agree  Nc'W  MaV  Peak  Fot 
upon  a  common  recovery  plan  nr  J,,  . 

•hrough  the  refusal  of  congres.s  to  Cigarcfte  Releases 


•hrough  the  refusal  of  Congres.s  to 
vote  the  nete.s.sary  finance,  the  res¬ 
triction  (tf  imnorts  would  have  to  be 


Exports  of  fibres,  textiles  and 
textile  products  were  valued  at  $21.- 
406,000,  compared  with  $29,175,000, 


and  diced  form. 

Using  a  formula  developed  in  the 
company'.s  nutrition  research  lab¬ 
oratories.  in  collaboration  with  Icad- 


products  fell  from  $11,-  ^  pediatricians,  the  caned  meats  ^-"®- 

70A  nnn  4-*-.  C/4  nno  nnn  i  o  i  * 


Ahead  of  him  are  housing  head-  ,  voie  me  nefC'.ssary 
ache.*'  problems  of  succession  triction  (-f  imports 
duties,  -and  labor  legi.slation.  He  !  much  more  severe 
kno\>'s  also  that  it  i.s  just  a.*'  |  This  may  well  b 
Senator  .John  Haig  rif  Winnipeg  j  sense,  for  there  ca 
predicted,  that  this  will  be  a  hum-  |  sc.''"  setant  of 

dinger  of  a  session.  Out  of  it  a  nee  to  this  ertunt 
somehow,  t'ne  Conservatives  must  or  to  Europe  in  g 
get  an  issue.  It  will  be  King's  I  framed  on  frugal  li 
big  chore  to  sec  thev  don't  got  a  '  .Administration  is 


Cigarettes  released  from  bond  in 
Canada  during  May  totalled  1,378,-  i 


794,000  to  $4,002,000 


for  babies  and  juniors  provide  pro-  j 
LI  ir  ^  essential  to  growth  The  line. 

Big  1st  Half  Gain  now  being  distributed  rcgionall.v, 

coupled  with  otlier  speciallv  pre- 
clecfrolux  earnings  infant  foods  which  arc  avail- I 

_  .  .c  able;  gives  adult  variety  to  infant  ; 

thfefm'oX  fnZs  J  Sr*™.  f'-’  .ny — Cll,.,-: 

crarninES  ot  SI, 074,141.  after  taaea  ‘If""*'!-  j 

and  all  other  charges,  equivalent 

to  87  cents  a  share  on  the  1,230,-  Llectncity  Outnut  In  | 

.500  common  shares  outstanding.  •  June  Up  F'rom  Last  Year  I 

This  compares  with  a  net  of  $815,-  _  j 

531,  or  68  cents  a  share  on  1,237,-  Ottawa.  Output  of  central  elec- I 
500  shares  outstanding  a  y  e  a  r ,  i,.jg  ,<5tations  in  June  (iropped  four 
sg'O-  ,1  per  cent  from  May  to  3.755,862,000 

Net  profit  for  the  fir.st  half  ot  ;  l.purs,  the  Donunion  Bu- 

year  was  $_,()9.j,619  i  ^eau  of  Statistics  eports.  June’s 
share,  compared  ^^g  advance  of  10  perl 


pared  infant  foods  which  arc  avail- j  i.  ji" 
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or  $1.80  a  share  a 


..  ....  .  I  cent  over  the  corresponding  month 

vear  ago,  on  capitalization  at  re-  ! 

spective  six-month  periods.  During' the  first  six  mm  tlis  of  the 

BEATTV  BROS.  EXTFIXSIOXS  V®®'"  22,86,3.288,000  kilowatt  hours 

Toronto.  -  Plant  of  Beatty  Bros..  "  ,  ,  'i 

Limited  at  Fergus,  Ont.,  is  being  686,229  000  in  the  same  period  last 
enlarged  and  the  new  addition  will  .v®sr.  Meanwhile  con.sumptmn  of 
be  u-sed  entirely  for  general  factory  ,  primary  power  totalled  3.016.921,000 
work  with  no  chansre  in  production  I  -June  comparc^d  with  3.1.'!>,460.000 
lines  The  cost  of  the  project  is  in  in  i^Ia.V  and  2,.)05,626.000  in  June 
the  neighborhood  of  $150,000  and  ;  HHO.  Agreement  for  the  first  six 
the  addition  will  increase  the  capa-  |  months  of  1917  was  18.<i.,.-j,100,000 
citv  of  the  factory  by  at  lea.-t  10  compared  with  1.5.159.088.000  in  j 


per  cent. 


the  similar  period  la.«t  year. 
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gc  i  This  may  well  be  sound  comnion  900,000,  a  record  high  for  the  month,  | 
peg  sense,  for  there  can  'oe  little  doubt  according  to  e.stimates  released  by  i 
that  any  grant  of  American  a.ssist-  the  Dominion  Bureau  of  Statistics, 
it  ance  to  this  country  in  particular,  Thi.s  rcpre.sents  an  increa.se  of  more 
u,,t  nr  to  Europe  in  general,  would  be  200,000,000  cigarettes  over  the 

ig  s  I  framed  on  frugal  lines.  The  Truman  fnr  April  of  this  year,  and  an 

t  a  '  Administration  is  believed  to  take  'ncrea.se  of  220,000,000  over  the 
the  view  that  a  little  healthy  defla-  1946  figure.  May  was  also  the 

tion  of  i;  s.  prices  would  do  more  ®“®ce.s.sive  month  during  which 

good  than  harm  and  would  there- 1  f'®‘®«f®®  pas.sed  the  billion  mark, 
fore  be  anxious  to  see  that  Euro- i  ..  cigarettes  for  the 

,  pean  countries  are  not  accorded  ^ 

r,  more  dollars  than  are  required  to  .year  at  6,224,000  000  were  substan- 

1.  enable  them  to  keep  their  industrie.s  "V 

t  „„  _ _  ,  _  gate  of  5, < 70,000,000.  Daily  releases 

-M  •->:  '  '  noting.  month  averaged  44.4  million  . 

'!  'j  *  *  *  compared  with  37.3  million  for  the 

v  .  7  bethel  Europe  receives  a  giant  corresponding  month  last  year,; 
I'-’  i.'i  nf  Air'criean  aid  in  accordance  with  while  daily  releases  for  the  five  ' 

11  7  the  Maraliall  Plan  or  not,  this  conn-  month  period  averaged  41,2  million  i 

11  Hj  try  will  bo  hard-pres.sed  during  the  compared  with  38.2  million  for  the 

",  years  ahead  to  balance  its  overseas  .same  period  last  year. 

,1  payments  and  thi.s  should  have  un-  Cigars  released  from  bond  diir- 

■.X  t.y  dcr'ined  the  need  for  a  big  all-out  ing  the  month  at  17,231,000  were  j 

iI;  IS  oPOduction  drive  by  British  export  down  855.000  from  the  April  figure,  i 

I  i;  industries  in  the  months  ahead.  But  down  1,114,000  from  the  compar- 

'■  :•  I  apart  fr.im  a  reference  to  the  pos-  able  month  last  year,  and  were  at; 

I  j  siblc  need  for  over-time  working  in  the  lowest  point  since  July.  1946.  | 

■J  *  the  textile  trade,  Mr,  Dalton’s  state-  Canadian  raw  leaf  tobacco  at  148,-  I 

/  ment  on  the  import  cuts  contained  ''Jl  pounds  was  up  from  April’s  ; 

■-!  prarticaiiv  no  reference  to  thi.s  as-  107,871  pounds,  but  down  from  the 

port  of  the  overseas  payments  prob-  171,274  pounds  recorded  for  May 

3  I  1cm.  It  would  be  most  unfortunate  lf*46. 

'  ..j  if  the  government’s  main  approach  _  _ 

;  to  this  question  were  to  be  through  ■  M-OVILMINSTER  OIL  OUTPUT 

7  a  steady  ti--htcning  of  the  consum-  Regina:  The  Lloydminster  oil 

-'  '  er's  bolt.  Now  that  sterling  i.s  be-  field  i.s  reported  by  Re.soiirccs  Min- 

'i  corning  convertib'c  in  resnect  of  ister  Phelps  of  Sajskatchewan  to 

’,  ■  7  current  transactions,  it  i.s  particu- ,  have  profluced  47,506  barrels  in 

$  "I  larlv  iinpo’-t.ant  that  all  possible  June.  The  total  for  all  Sa.skatche-  , 

®  '‘.1  steps  should  he  taken  to  close  the  wan  in  the  five  months  ended  May 


liiiinjj  nav*  is  31  .  overall  export.s-import.*-  gap  and  not  was  116,950  barrels. 
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1.7.'. 

y- 

(Vt.  1 

Sept,  a 

7.(»0 

Sat.  Drug  A'  Gtienilcal  Pief . GO 

.15 

y. 

S^ept.  2 

,\ng.  12 

.15 

.15 

Vat.  Hiug  A  Ghenilcal  Gom . ."lO 

.12'.'. 

0. 

Sepl.  2 

Ang.  12 

..37 '.j 

.17 

Niagara  Wire  Weaving  .  l.'Ot 

.25 

y. 

Ocl.  1 

Sepl.  i 

C.'iO 

l.iiO 

Ogiivtc  Moiir  Gom . .  1.00 

.2.'. 

y. 

Oct.  1 

.Ang.  "28 

1.00 

Ogihie  Flour  Pref . .  ..  7.00 

1.7.-. 

y. 

Sept.  2 

Jnl.v  28 

.5.2.5 

7.0" 

Ontario  Beauty  Supply 

.10 

Oct.  2 

Sfepf.  20 

.20 

.40 

(lilt.  Ilranty  Snnp.  Prrf.  E*iia  .. 

.10 

Ocl.  2 

Sent,  20 

.3.5 

Ontario  Meet  Piotl  .  l.tMt 

.25 

y. 

Ang.  U. 

July  1.1 

./.) 

1.00 

peller  Brewing  Pref.  .  . 

2.75 

In! 

Ang.  3!1 

.Ang.  8 

J.i.t 

iN’iimans  l.td  Gom .  3.00 

7.'. 

y 

Ang.  1'. 

July  15 

2.2.5 

3.00 

l*eri'oi!  (iold  Mines  . 

.01 

Sepl.  30 

,\ng.  '20 

Ot 

.10 

Photo  Kngravers  . 

.50 

Sepl.  2 

Aug.  Cl 

1  ..50 

Power  Goi’f).  of  (Ian.  Ist  Pii-f.  ..  G.OO 

I..50 

y 

Oct.  15 

Sept.  13 

6.00 

8.00 

Power  Gorp.  of  (jan.  2n(l  Pref.  3.tMt 

.7.'. 

y 

Oct.  15 

Sepl.  10 

3.00 

Pi'oprieta  rv  Mines 

.03 

Int. 

Sepl.  5 

•Ang.  ■> 

.17 

Itrovinclal  TT  ansport  . GO 

..30 

s. 

Ang.  I.'i 

.Inly  .31 

.6t» 

^  ..50 

i’uritv  IToiir  V«Tls  Pief.  .  ..  ..'»0 

.25 

s. 

Sept.  1 

Ang.  1 

..50 

(Juehec  Power  Go  .  1.00 

.‘25 

y. 

Ang.  3.'i 

July  18 

.f.» 

Begeiit  Knitting  Pref.  .  l.fiO 

.to 

y. 

Sepl.  2 

■Ang.  I 

1 .20 

1.80 

Bohinson  l.lltle  A  Go.  ...  1. 00 

y. 

Sept.  1 

■Ang.  I.'i 

Holland  INiper  (io.  G.oin . GO 

.15 

y. 

Ang.  I.'i 

.Ang.  1 

.15 

Scylliex  Gioni . 7G 

.10 

y. 

Vept.  1 

.Ang.  18 

.57 

.76 

Sevthes  Pi  ef.  1.2.'i 

.31  *4 

y 

Sepl.  1 

Xua.  18 

.!»JH 

l.*i5 

Sliawiiiigiin  W.  A  P.  I'l  Pref. 

.50 

Ini. 

Ort.  2 

Sriil.  2 

.50 

Shea's  Winnipeg  llreweiy 

S. 

■Ang.  I'l 

.Inly  31 

..i.» 

Shea's  \NTnnlpeg  Brewery  **B"  G.'iO 

.75 

S’.’ 

ing.  I.'i 

July  .31 

1.75 

,  Shea's  Winnipeg  Brew.  Bonus. 

.25  Bonus 

Ang.  I.'i 

.Inly  31 

So  ('an.  Power  Gitni.  .... 

JJ5 

Ang.  I.'i 

.Inlv  18 

.4  I 

Southern  (Ian.  Power  Pref .  G.GO 

1 .50 

0- 

Ort.  15 

Sept.  13 

6.00 

6.00 

'  >Nmpsoirs  l  td.  “A**  .... 

.75 

Ang.  3.'i 

.Inly  2.'i 

1  .50 

1.00 

1  Simpson's  l.td.  “B'*  . 

1 .50 

Ang.  3.'i 

.Inly  2.1 

2.00 

ISliawinigau  W.  A  P . 

.30 

Ang.  3.'i 

July  18 

.30 

1.00 

i  Southani  (.o.  Ltd . .  7G 

IT 

y. 

Ang.  I.'i 

July  18 

.57 

.7.> 

:  Standard  Giieinical  (  oin . 

.10 

Wpl  1 

July  1 

.30 

Slamlard  Glieinicai  t*irf  .).(»• 

I.2.-. 

y 

Sept,  i 

July  1 

3.7.5 

5.00 

Tailor.  Pearson  A  (arson  Pref.  ..">0 

1 2 » 

y. 

Sept.  1 

Ang.  Ifi 

.37 '4 

.25 

Tucked  lotiacco  P»ef .  7.0tl 

1.75 

y. 

Orl.  15 

Sept.  :to 

7.00 

7.00 

T'rck-Hiighes  (l.W  . . 

.05 

Ocl.  I 

Ang.  22 

.15 

.15 

1  nlled  Gorp.  **\'*  .  l..*»0 

.37 

y. 

Ang.  I.'i 

July  C'l 

1.12 

1..50 

I  niled  Gorp.  ‘B"  . 

:r- 

Aug.  30 

.Inlv  .30 

4* 

./.5 

Iiilted  I'uel  Invest.  “A"  3. (Ml 

75 

y. 

Ocl.  1 

Sept.  10 

3.00 

.3.00 

'rolled  (iiain  (irowfts  **\"  .. 

I.OM 

Oct.  1 

.Inly  .31 

1.00 

CO" 

Waleroiis  1  .Id  ... 

.2'! 

Im. 

Ang.  I.'i 

Jnl.v  31 

•JO 

WcllInKli.n  li'i'  In*  . 

1  7.'. 

Vug.  t.i 

Ang  12 

1.75 

3.;»o 

Weston  l.td..  tiro  Pref . .  l.'•o 

1.12'., 

y. 

Svpt.  2 

Ang.  Cl 

.3..37'.. 

I..50 

>  ork  Knit.  (  4»m .  . .  .(0 

.JG 

S. 

Ang.  I.'i 

,Ang.  1 

.10 

♦•» 

1  N  ork  KfiiMiug  1st  Perf.  .  ".Oil 

.3.50 

s. 

Ang.  I.'i 

Ang.  1 

7.00 

7.00 

1  \ork  Knitting  2nd  Pref.  ..  7.00 

3.50 

S'. 

Aug.  15 

Aug.  1 

7M 

7.00 

1  S.— Seml-.knnuall.v  Int.— Interim. 

y— 

Quarterly. 

Arr.- 

— Arretri. 
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WIDE  EXPANSION 
IN  EARNINGS  OF 
MANITOBA  SUGAR 


Net  After  Charges  Reported 
Up  at  $263,427  from  $81,059 
In  Previous  Year 


THE 

BOKD  MARKET 

Demand  Holds  Fair,  Volume 
Declines  in  F'eatureless 
Trading — Firm  Tone  Not¬ 
ed  In  Most  Groups;  New 
Issues  Well  Received 


MANITOBA’S  BIG 
ROAD  PROGRAM 


Largest  in  15  Years,  to  Cost  i 
Province  $4  Million  —  I 
Work  Well  Advanced  I 


Stelco  Appointment 


BOND  FINANCING 
IN  7  MONTHS  UP 


Total  Bond  Issue  to  End  of  July 
$620  Million  Against  $535 
Million  Last  Year 


BIG  YEAR  AHEAD 


I  I  Winnipeg.  —  The  Province  of  | 

_  ]  Manitoba  is  half-way  through  its 

Light  desultory  trading  during  busiest  road-building  season  in  15 
pasw  week  produced  no  features  j  , 

worthy  of  note.  Tone  continued  nearly  ju  poinis  in  me 

11  X-  •  T-1  •  •  f  province,  construction  gangs  are 

generally  firm  m  Dominion  of  Can-  million  road  con- 


I  Public  bond  financing  in  Canada 
during  month  of  July  totalled  $30,- , 
I  103,302,  according  to  figures  compil-  ■ 
ed  by  The  Wood  Gundy  Corp.,  Ltd. ; 
For  seven  months  ende^^  July  31  ag-  j 
gregate  of  bonds  issu  "'*■  amounted  | 
to  $620,518,509,  compared  with  j 
$535,028,459  for  the  same  period  i 
last  year. 

There  were  two  new  provincial 
issues  during  the  month.  The  pro- ' 
Vince  of  Manitoba  sold  $3,507,000  i 
2%  per  cent  debentures  due  August 
1,  1964,  of  which  $2,000,000  was  for  ; 
refunding  purposes  and  $1,507,000 , 

S8?059  forthe^mev‘ious^^^eL'^L?l®^-  providing  drainage  and  Robert  A.  Gillies,  whose  appoint-  ' 

$81,059  for  the  previous  year,  af-  ^  inquiries  noted  I  structures  required  along  the  way;  ,  as  vice-nres  dent  in  char'^e  Convent  of  Sisters  of  Charity  of 

ter  deducting  the  same  charges.  utilities,  papers  \nd  sundry  in- 1  erecting  and  compacting  a  sub-base;  manufacturing  for*'  The  Ste^el  Providence  issued  $2,000,000  one  to 

The  1946-47  surplus  was  $37,084  ^ustrials  i  P'^eing  and  compacting  the  stabil-  company  of  Canada  Ltd  sained  ^5  year  special  debentures  guar- 

after  deduction  of  the  $90,000  distri-  ‘  *  »zed  base;  surfacing  with  concrete  .  •  ^  experience  in  the ’’steel  in-  anteed  by  the  province  of  Quebec. , 

buted  to  holders  of  the  $1,500,000  r'.-oHii  t  Viac  ^  bituminous  mat;  putting  up  signs  |  Hustrv  with  The  Illinois  Steel  Co  Municipal  financing  totalled  $6,276,-  I 

six  percent  preferred  shares  against  artheir  South  worl^^^^^  302.  Of  this  amount  13  Quebec  mu- ! 

a  deficit  of  $8,941  for  the  1945-46  °  I  f  ^ he  Sed  The  S  Co  of  nicipalities  issued  .$4,487,000,  the 

year,  the  report  states.  No  dividends  P^*^  V  u>°r  gage  stages  of  this  work,  but  during  the  |  ^  Hamilton  as  superintendent  largest  sale  in  that  province  being 

Lve  as  yet  been  paid  on  the  34,000  |  of  Q«obec  Telephone  Corp  |  surfacing,  towards  the  last,  it  has  i  fSmaces  an^prior  to  h"s  $2,820,000  City  of  St  Lambert  se- i 

issued  common  shares  which  have  1  ^he  issue  is  priced  at  101.50  and  i  to  be  by-pa.ssed.  Since  road  con-  .  vice-prLident  sue- i  rial  debentures  issued  for  refunding,  j 

nar  value  ;  accrued  interest.  The  issue,  dated  struct  on  n  Man  toba  can’t  get  un-  ^PP  ^  .  .  .  ,  .  ! 

no  par  \alue.  ,  imn  non  Hanvav  .mHi  afiar  the  1=  ernna  I  oessively  held  the  positions  of  as- '  In  Ontario  municipal  issues 


Oil 

# 

• 

//  >'< 

in 

//  fftSTEKH 
1  1  CAMiDIAn 

the 

/  /  OILS 

//  :l 

West. 

.  a  generally  firm  in  Dominion  of  Can- I  ^ 

(Special  Correspondence)  t  iaefi^o  HomanH  fair  busy  on  the  $4  million  road  con- 

winninacr  Maitr  haaHino-  infa  an  i  ^^'Tiand  fair  It  |  gtruction  Program  scheduled  last 

Winnipeg-Now  heading  into  an-  good.  Provincials  were  firm  and  i  3  Als%  going  on  is  mainten- 

other  heavy  production  year,  there  unchanged;  municipal  bonds  show-  |  ance  Ind  repaU-  work  totalling  $1.25  ^ 

IS  considerable  satisfaction  in  the  ed  slightly  easier  in  spots.  I  millions 

report,  made  available  here,  show-  *  *  *  |  ^fter’  15  years  of  depression  and 

ing  that  the  Manitoba  Sugar  com-  ^be  corporation  list  few  price  war,  mere  re-surfacing  is  not 

pany  had  a  net  pro“t  of  $26.3^427  pbanges  were  reported.  Major  at-  enough  for  the  worst  sections  of 
for  the  year  ending  Mrach  31,  1947,  j.g„t;ion  focused  on  new  issues  and  Manitoba  roads,  officials  point  out. 
after  depreciation  and  provision  for  trades  were  widely  scatter-  They  have  to  be  completely  rebuilt. 

S8T059  fo^the  Drevi3\^eL'^S  although  demand  held  up  fairly  That  means  providing-  drainage  and  Robert  A.  Gillies,  whose  appoint- 
?pr  ’HPd„r?inJ  the^stme  charges  '^1^1*  -"any  inquiries  noted  I  structures  required  along  the  way;  ^^^t  as  vice-president  in  charge 

ter  deducting-  the  same  Charges.  -  ntiiitipc  nan^rs  ^nH  o.mrfrv  in.  I  erecting  and  compacting  a  sub-base;  Lr  ,v,o«i4fart„H»rr  rru. 


no  par  value.  i  ’  nnn  f*.rvc:f  io  i  cessively  held  the  positions  of  as-'  In  Ontario  municipal  issues 

J  ,  A  4.  1  '  Aug.  I.  194T,  comprises  $150,000  der  way  until  after  the  frost  is  gone  ..  ..i  ........i.  *.  j  ^  oaa  ^ 

The  earned  surplus  account  stood  j  ’  -g-j’,.  matiirine-  Iil5  000  Nn  the  soring  this  means  that  de-  s'stant  works  inanager  and  work.<=  amounted  to  $1,163,302  for  nine 

at  $444,706  at  the  year’s  dose  ’  ,  lodo  Ky^inrinLivo  tour  siens  be’s-in  to  show  un  iust  "Stelco’s”  Hamilton  cities  and  towns  while  six  western 

.gainst  «07,62g  th.  y.»r  ^  bofor.  I  ^i’nifng  funtT  Lend.  ^.“.ntTv,- J?™ia,uiT  “I.'S  '"«'"■ _  ^  munlclp.UUa.  I.su.d  deb^^  .g. 

and  $138,560  at  close  of  the  1941-42  |  ggj,jg3  g  maturing  Aue.  1  1967.  i  record  below  shows,  most  roads  now  gregating  $626,000,000. 

crop  year.  I  r,  „  ’j  under  construction  will  be  finished  r*AM||j|||U  i  Corporation  bonds  issed  totalled 

The  Manitoba  Sugar  company  was  |  Proceeds  if  issue  will  redeem  all ,  by  September.  t,IIJfl  IflUri  J  1  ULll.5  $18,320,000  compared  with  $101,300,- 

organized  in  1939  and  its  plant  at  i  outstanding  $484,000  principalj  Main  problems  encountered  in  !  000  in  July  a  year  ago.  Recent; 

Fort  Garry  manufactures  sugar,  j  ^oiount  of  first  mortgage  and  col- i  building  Manitoba  road.',  according  TT/\T  T\fXT/^ri  /I  i  fill  i  issues  included  $7,000,000  Howard! 

molasses  and  dried  beet  pulp  from!  lateral  trust  bonds  series  “A”  and  j  to  the  Department  of  Public  Works,  Hill  IIIIVI.V  '  j  1 1  I  >  Smith  Paper  Mills  Ltd.  bonds,  $5.- j 

sugar  beets.  It  has  a  rated  annual  j  "B  ’  to  reimburse  the  corporation  ;  are:  drainage,  variable  soil  condi-  llVlJl/IllvIV/  VU  1  ;  000,000  serial  debentures  of  Credit! 

capacity  of  40,000,000  pounds  of!  for  expenditures,  extensions  and  ad-,  tions  (soils  in  each  area  have  to  be.  _  Foncier  Franco  -  Canadienne,  and! 

white,  granulated  sugar,  7,000  tons  *  ditions  to  its  telephone  system;  and  carefully  checked  to  determine  the  ,  „  j,  vpar  Ren  f  f  r  H’  $1,100,000  three  and  four  per  cent 

of  molasses  and  9,000  tons  of  dried  j  to  provide  funds  for  future  capital  most  suitable  road  construction  special  debentures  sold  by  The 

beet  pulp.  I  expenditures.  methods),  and  the  .severe  winters.  I  Internationl  Fund  Shows  i  Thomson  Co.  Ltd.,  for  new  money 

Debt  Refunded  I  *>(■¥■  '  which  run  up  both  construction  and  |  Ratio  Down  at  88.72  D.C.  purposes.  i 


$1,050,000  .Sinking  fund  bonds  about  now- in  midsummer  .As  the 
and  $138,560  at  close  of  the  1941-42  ,  ggj,jg3  g  maturing  Aug.  1  1967.  record  below  shows,  most  roads  now  I 
crop  year.  I  r,  i  ■  n  ’j  '  under  construction  will  be  finished  i 

The  Manitoba  Sugar  company  was  |  Proceeds  if  issue  will  redeem  all  i  by  September 
organized  in  1939  and  its  plant  at  i  outstanding  $484,000  principalj  •'j^j^in  problems  encountered  in 
Fort  Garry  manufactures  sugar,  j  amount  of  first  mortgage  and  col-  i  building  Manitoba  road.',  according 
molasses  and  dried  beet  pulp  from  !  lateral  trust  bonds  series  “A”  and  |  to  the  Department  of  Public  Works, 
sugar  beets.  It  has  a  rated  annual  “B  ’  to  reimburse  the  corporation  ;  are:  drainage,  variable  soil  condi- 
capacity  of  40,000,000  pounds  of!  for  expenditures,  extensions  and  ad-,  tions  (soils  in  each  area  have  to  be 


COMMON  STOCKS 
HOLDINGS  CUT 


Internationl  Fund  Shows 
Ratio  Down  at  88.72  p.c. 


URGE  PAYMENT  ON 


beet  pulp.  I  expenditures.  methods),  and  the  severe  winters.  intemaiioni  ril 

Debt  Refunded  I  *  '  which  run  up  both  construction  and  Ratio  Down  at 

The  preferred  6  percent  stock  j  A  syndicate  headed  by  Banque  |  maintenance  costs.  - - 

($1,500,000)  is  callable  at  105  and  |  Canadienne  Nationale  and  L.  G.  Half-yearly  statei 

it  is  non-voting  unle.ss  dividends !  Beaubien  &  Co.,  Limbited  has  an- !  |TnP|7  DAVMCMT  AN  adian  .Investment  Fi 
are  six  half-yearly  dividends  in  ar- 1  bounced  offering  of  a  refunding  is-:  y[Vi||L  1  A  I  JWljrl  1  Ull  expansion  in  incon 
rears  when  it  is  allowed  one  vote  j  sue  of  $2,255,000  serial  debentures,  *  imiiiaMiw  vii  expansion  m  incon 

per  share.  At  March  28,  1947,  the  i  of  the  Sisters  of  Charity  of  Que- <  fUTCDN  A  T’T  UVADA  ^  of  l»4b  and  a 
preferred  was  $18  in  arrears  and  no  bee,  unconditionally  guaranteed  by  111  |  |lK|l  A  |  L  H  |  IfKII  Pfovement  in  total  a 
dividend  had  been  paid  on  the  com- 1  the  Government  of  the  Province,  j  *«■**»***  a*  *  jg^g  g  also 

o^on.  I  Proceeds  of  this  issue  will  be  used  - —  substantial  portfolio 

\hV  i  oS;  Author-  during  period  under 

Sinking  fund  bond,  were  giinranteed ;  Isfued T  ““n'  may's  S  fra.  ?n 

unconditionally  by  thp  Manitoba  'o-o  DUtlon  On  Debentures  i  pany  s  tunas  was  in 

government,  with  all  assets  of  the  i^oit  hfo  -  i  common  stock 

company  also  securing  the  loan.  oiiharirihBri  a  h  Vh  f  f  i  h-  t  -h  Boston. — Payment  of  .$7,970,400, 1  period,  compa 

subscribed  and  that  retail  distrib-  „„  ner  cent  at  the  end 


Half-yearly  statement  of  Can¬ 
adian  .Investment  Fund  Ltd.  shows 
expansion  in  income  over  same 
period  of  1946  and  a  moderate  im¬ 
provement  in  total  assets  since  the 
end  of  1946.  It  also  reveals  several 
substantial  portfolio  changes  made 


Thomson  Co.  Ltd.,  for  new  money 
purposes.  I 

may"  DROP  FEED  ' 
GRAIN  SUBSIDY 

_  I 

I 

Drawback  Payments  System  j 
Expired  July  31  and  Re-  i 
tention  is  Doubled  ! 


From  the  astonishing  results  already  obtained  in  the 
Leduc  area  and  elsewhere  in  the  Alberta  oil  fields,  it  is 
evidnet  that  many  of  the  independent  oil  companies 
participating  in  the  search  are  in  a  position  to  "strike 
oil.”  As  a  result  the  shares  of  these  companies  present 
very  interesting  speculative  opportunities  to  traders. 

We  have  made  a  close  on-the-ground  study  of  the 
affairs  of  these  companies  and  published  it  in  a 
sixteen-page  pamphlet  entitled  "Western  Canadian 
Oils.” 

Wire,  write  or  telephone  to 
our  nearest  office  for  a  copy. 

James  Richardson  &  Sons 

ESTABLISHED  1657 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  MArquette  1331 

EXECUTIVE  OrriCES- WINNIPEG 
Branches;  Vancouver.  Victoria,  Calgary.  Edmonton, 

Regina,  Saskatoon,  Moose  Jaw,  Lethbridge,  Portage 
La  Prairie,  Swift  Current.  Kenora.  Toronto,  Montreal. 


Saint  John  to  ^Winter  Port 


^‘’Sn^^Oc^totrrS^heoiSand-  retail 

ing  $560,000  of  above  provincially-  proceeding  quickly 


Ity  to  make  dU  .p.c.  DlStri-  |  Only  88.72  per  cent  of  the  com-  tention  is  Doubled  ’Winter  Port"  whicl 

bution  On  Debentures  i  P«ny «  funds  was  invested  m  Can-  uoupieu  ,  de.'ignate  the 

_  i  adian  common  stocks  at  the  close  |  ^  Tnhn  and  ae-aln  ar 

_  .  _  .  ,  Ann  nf  fhp  nerind  rnmnared  with  97  84  Ottawa.  —  The  Cabinet  Will  have  ;  Jofm  again  ac 

Boston.— Payment  of  $.,9(0,400,  of  fue  period,  compared  with  9L84  announce  this  week  its  decision  taken  in  the  matter. 

30  oer  cent,  on  the  nrincinal  Per  cent  at  the^  end  of  1946,  w’hile  ;  to  announce  this  weyK  its  decision  , 


(Special  Correspondence)  i  east  and  south  could  be  handled 
Saint  John.  —  Saint  John  has  i  more  economically  through  Saint 
never  taken  kindly  to  the  term  John,  then  by  rail  to  its  destination, 
“Winter  Port”  which  is  at  times  1  mstead  of  following  the  long  water 
used  to  de.'ignate  the  Port  of  Saint  I  route  around  Nova  Scotia  and  then 


amount^’of  oSandmg^sfx  '  boMings'  of  '  Cana^dian' 'preferred  on  whether  to  contihue  its  system  !  In  a  letter  to  the  Common  Coun- 

arnount  or  outstanding  six  per  cent.  ,  .  ,  bv  07  ner  cent  and  Dom-  of  drawback  payments  on  W’estern  cil,  the  Saint  John  Trades  and  La- 

debentures  of  International  Hydro- |  rose  uy  per  cent  anu  JJUIII  i  ,  j  ^  i  bv  eastern  farms  bor  Council  savs'  "It  would  aonear 

Electric  Svstem  is  nronosed  bv  Bar-  '"ion  of  Canada  9th  Victory  Loan  '  fe_ed  e^®«rn  farms  bor  council  says  it  would  appear 


Ottawa.  —  The  Cabinet  will  have  i  John  and  again  action  is  being  I  uP  the  St.  Lawrence  to  its  desti^^^^ 

onnrvim/«A  fVtio  ttrAAlr  ife  4-lar»ioi/*>n  taken  in  the  matter.  i  tion.  The  Mayor  went  on  to  say 


guaranteed  5  percent  $600,000  was 
redeemed  at  103  and  replaced  b.v  3'i 


I  ^  1,  w  ..g  w...  1...1....W 

^  I  debentures  of  International  Hydro 

The  Bank  of  Canada  announces  :  Electric  System  is  proposed  by  Bar 


In  a  letter  to  the  Common  Coun-  ‘  TJiLs 

cil,  the  Saint  John  Trades  and  La-  ’  IhhoH  wi? 

.*  ^ _ _ _ MT*  :  Dill.  He  added:  The  British  War 

bor  Council  says.  It  would  appear  Ministrv  certainlv  cave  us  a  mes- 
to  the  Saint  John  Trades  and  Labor  I  ‘  ®„fi  f  u  ^ 


Jerc^t^first  mortpge  bonds,  these  |  Plaus  for  redemption  before  ma-  j  tholomew  A  Bripiey  trustee  in  |  9T8"%rr"cenf  of^imSd  '  i?1:h7To^?rnm?nt  ‘will  rSfn  CouJeif  Th"a\ Tn^^phority  ^and  !  He 


were  sold  privately  and  the  Mani- 1  turiiy  ot  two  iss 
toba  guarantee  was  withdrawn.  !  of  Canada  bonds. 
These  bonds  are  to  be  redeemed  at  |  The  four  per 
the  rate  of  $40,000  a  year  and  they  j  date;!  October  Ic 


g  *  •  g  ■  .  I  finn  tn  9  98  ner  rent  nf  invested  lui  It  tne  government  Will  retain  council  mat  men  in  auinoriiy  ana  ; 

tpi^V  of  two  issues  of  Dominion  ,  a  petition  filed  with  federal  district  P^*^  in%ested  subsidy  much  beyond  its  expiry  public  life  would  be  well  advised  to  |  rooted  enstnn?^s  ^esr  on^ 

of  Canada  bonds.  |  court  at  Boston.  The  trustee  stated  !  f"""®-  ,  , _  „„  ^  ^  ^  _ ;  j-.-  -g  t,;,,.  mot  refrain  from  the  use  of  'Winter  Port’  fb®f  Beep  rooted  custom  is  respon- 


canada  bonds.  j  court  at  Boston.  The  trustee  stated  ^  .  j  rg  ^  ^  ^  ^ 

The  four  per  cent  loan  bonds  '  payment,  if  approved,  is  not  expect- 

itc.d  October  15,  1932  and  due  ed  to  be  made  before  October  to  .8120.54  360.  comoared 


date  of  July  31st. 

Various  protests  have 


refrain  from  the  use  of  ’Winter  Port’  ;  ...  , 
been  re-  and  ‘Shipping  Season’  when  refer-  -  the  fact  that  shipping  com- 

oeen  re-  ^  ^  .  i  naniAs  rnntinn<»  rn  nap  tna  Inno' 


^  ♦u  '  J  r  r  A  :  s  ^  uujiua  1  ^  w  ^  j  securities  at  market  value,  various  protests  have  been  re-  f  CL  '  nanies  continue  to  use  the  lone* 

the  rate  of  $40,000  a  year  and  they  date;!  October  15,  1932  and  due  ed  to  be  made  before  October  1.  i  to  $12,054,360,  compared  ceived  from  eastern  farmers  urging  ring  to  the  Port  o  f  S  a  i  n  t  John.  P™  route  Saint  John 

are  callable  at  any  time  on  30  days  i  October  15.  1952,  will  be  called  for  j  1947  The  court  has  set  September ,  ^.^^b  $ii.862,364  at  the  end  of  1946.  that  the  drawbacks  be  retained,  but  These  press  reports  have  a  wide  cir-  every  effort  to  find  the  corn- 

notice,  by  payment  of  specified  pre- ,  payment  at  par  on  October  15  next.  ;  16.  for  hearing  the  petition.  ^^be  date  the  balance  of  realized  with  reports  from  the  prairies  in-  culation  not  only  in  our  own  city  .  parative  costs  and  make  them 


miums.  ^  |  Amount  outstanding:  is  $56,191,000.  '  .  Trustee,  according  to  the  petition,  I  profits  on  sales  of  investments  dicating  a  spread  of  the  drought  throughout  our  own  and  other  •»  • 

At  October  1,  1946,  the  $560,000  The  4U  per  cent  conversion  loan  |  presently  engaged  in  precaution  gj^PP^j  $1,133,672  and  the  quoted  areas,  it  is  considered  unlikely  the  eo""l*’*es,  and  give  the  impression!  Councillor  Whitebone  said  he 
of  the  above  outstanding  five  per-  bonds  dated  May  1.  1931,  due  Nov.  intends  to  file  shortly  a  plan  market  value  of  investments  ex-  west  will  have  much  feed  grain  4hat  this  port  can  only  operate  for  pp^jj  ppj^  understand  whv  coods  for 

cent  bonds  were  redeemed  at  103  .  j.  19.57,  will  be  called  for  payment.  liquidation  and  dissolution  of  i  their  average  cost  by  $1,-  itself.  period  of  five  months  ^nd  is  not  pp^^P^^  . Canada  should  be 

and  replaced  by  3*2  percent  first  al.so  at  par.  on  Nov.  1  n  e  x  t.  i  Hydro-Electric  in  j  399,975.  I  jbe  payments,  amounting  to  25  !  :  shipped  through  United  States  ports 

mortgage  bonds  sold  privately  with  ,  Amount  outstanding  is  $37,523,200.  ,  with  an  order  of  the  Net  income  for  the  first  six  ppp^g  ^  bLhel  each  on  barley  and  i  I^J*nven*’Lr'inp*^‘'the  recent^wlr  when  '  exported  from  Canada 

the  provincial  guarantee  withdrawn.  1  -  1  Securitie.s  and  Exchange  Commis-  months  of  1947  amounted  to  $206,-  .^beat  and  10  cents  on  oats,  is  to  Thi?  "1,  be  routed  through  foreign 

These  bonds  are  to  be  redeemed  at,  —  -  sion.  Pending  completion  of  the  plan  j  534,  or  7.9  cents  on  each  of  the  j^ppp  ^  j^be  feeding  cost  to  the  r"  "  booming  for  12 

the  rate  of  $40,000  a  ^ear  and  are  DANA  ApppDINf!!  |  and  final  approval  by  S.E.C.  and  the  I  2,623,833  shares  outstanding  at  the  farmer  while  guaranteeing  '  p^  jpJ’Lndreceived'much  praise  '  '’eP'.'’’  Mayor  McKenna  said 

callable  at  any  time  on  .30  days  .  DUlll/  UmjAlnU  district  court  at  Boston,  trustee  said  1  end  of  the  period,  against  $l90,4o9,  ;  ^  p^j  jp^  feed  to  the  west-  4hi.s  had  been  the  practise  30  vears 

notice,  by  paying  specified  premi- ,  ___  '  b®  deems  it  advisable  to  pay  $7,-  or  7.8  cents  per  share  for  the  six  producer.  They  also  encourage  1  au  tvir  "g"  but  “when  people  were  active 

urns.  I  AIIp  Tpf  PPUANP  j  of  principal  amount  of  out-  months  ended  June  30,  1946,  vvhen  pu^p^t  pf  livestock  in  the  face  of  ®?'terfront  wLor^ers^  ^  I ‘be  Maritimes  about  1927  they 

Officers  of  Manitoba  Sugar  Com- j  vUii*  1  LlLljr  11  vllL  I  standing  debentures  ami  to  reduce  2,440,404  shares  were  outstanding.  ,  jpp  ceilings  which  prevent  viorxers.  '  got  a  lot  of  that  stopped-” 

pany  are:  president,  G.  H.  Aikins,  j  future  interest  accruals.  A  petition  —  -  the  livestock  producer  from  boost-,  other  busmess  ^  Incidentally,  were  the  Chienecto 

K.C.:  vice-pre.sident.s,  N.  L.  Leach,  - —  !  has  been  filed  seeking  S.E.C.  ap-  Wide  EarninoS  DrOD  I  ing  his  prices  !  and  industry,  such  a.=  the  Dry  Dock  |  ,  built  acro's  iL  isthmn^ 

W,  H.  Carter,  J.  T.  Boyd,  John  Mar-  Issue  of  $1.2  Million  3J/»’s  for  proval  of  the  proposed  payment.  _  £  .  D  T  The  svstem  initiated  bv  the  gov- I  which  connects  Nova  Scotia  and 

tin,  W.  r.  Ril..v,  H,  E,  sellnr,..  .11  of  |  ReflindinK  and  Expansion  <  „A  ,P'™o"  ,»'•«  l>»n  filed  For  Twin  City  R.T. ,  to  S;  SL  “'"S.riTi  il”?  Zrc‘!Znc '  N'-  B™".wlck.  .fflt.tlon  forVhiJS 


Net  income^  for  the  first  six  cents  a  bushel  each  on  barley  and  p-nven*^during  the  recent  war  when  '^bv  goods  exported  from  Canada 
months  of  194  r  amounted  to  $206,-  wheat  and  10  cents  on  oats,  is  to  ,bis  nort  was  booming  for  lo  ®bould  be  routed  through  foreign 
534,  or  7.9  cents  on  each  of  the  ^  ,be  feeding  cost  to  the  i ‘b'®  ^  Dooming  lor 

9A9a»na  sharps  iiiitstanding  at  the  dowji  me  leeaing  cost  lo  months  per  vear  during  the  entire,*^  ,  ..  ., 

2,623,833  shares  outstanding  at  tne  farmer  while  guaranteeing 'a_  nnrf  rappivart  mnrh  nraise  J"  '^eP'.'-  Mayor  McKenna  said 


RONn  OFF FRINf  !  approval  by  S.E.C.  and  the  !  2,623,833  shares  outstanding  at  the  ;  Srn 'farmer  wS^gua?anteeing  i  -  Pf 

DUnU  Urr  LKlllU  district  court  at  Boston,  trustee  said  j  end^of  the  period,  against  $190,459.  i  farmer^  wji^e  war  period  and  rece.^ 

—1^  !  be  deems  it  advisable  to  pay  $7,-  or  7.8  cents  per  share  for  the  six  °  -j-bev  also  encourage  ’  .  shipping  intere.sts  tor  tne 

nilF  TFI  FPHftNF  i  p;*bcipal  amount  of  out-  months  ended  June  30.  1946,  when  ^;;"tpP[°JrrivesTSck  in  the  face  of  ^  SL^fron^virkeVs 

ICLErnUllLl  I  a‘anding  debentures  ami  to  reduce  !  2,440,404  shares  were  outstanding.  ,  ceilings  which  prevent  i  p  ^  !  . 


the  '  b"L  “when  people  were  active 
I  in  the  Maritimes  about  1927  they 
^  got  a  lot  of  that  stopped  ’’ 

^ck  i  Incidentally,  were  the  Chignecto 
,  i  Canal  built  acro.'s  the  isthmus 


tin,  w.  p.  Riley,  H.  E.  Sellers,  all  of  |  Refunding;  and  Expansion  t 
Winnipeg:  Baron  Charles  Neuman  '  Rpniiirpm«xnfB  i 

and  Dr.  Paul  Kromacker,  of  New  Kequiremenis 

York  :  Offering  was  made  this  week  by 

^  ^  I.  C  II  Credit  Interprovincial  Ltee.  of  an 

Crown  Cork  Sells  I  igg^,g  $1_200,000  3'L>  per  cent  first ! 

$600,000  Or  Bonds  ^  mortgage  bonds  of  Quebec  Tele- 1 

ZsT  ,  phone  Corp.  Bonds  are  priced  at’ 

New  $600,000  three  per  centi'  ,  ^ 

seven-year  serial  debenture  i.ssue  :  401.50  and  accrued  interest.  The  is-  j 


Pointing  out  that  other  business  t  -j  .  n  .i.  rys.-  . 

and  industrv,  such  a.'  the  Dry  Dock  1  „  I"C'dentally.  were  the  Chignecto 
and  ship  repairing  firms,  depend  to  :  <^bnal  built  acra's  the  i.sthmus 
a  large  extent  on  the  operation  of ,  ^'b'^b  connects  Nova  Scotia  and 


Refunding;  and  Expansion  t  ^  ^  t  *^^1  ^  ™  *  '  * '  eminent  last  March  17.  in  the  case  b  h  b  e  or  I  New  Brunswick,  agitation  for  which 

Requiremente  ■  i cTob.'"®  “  '  For  the  ended  June  «’  •"«  >■  I"  '  Z  pmT”,  S.ln  John,  ce““-  »“  '>'7  f  ".rations. 

• -  a^™intere?t  on  tL  deb?itur^^^^^^^^^  30  Twin  C  tv  Tapid  'Transit  Co  •‘"’V  31.  and  cabinet  officials  have  tion  of  work  means  added  unem- ; a  d.rect  and  much 

Otferlng  win,  .„,de  thl.,  week  bv  fb^rlnit  “poS^  op^ratlnf  Revenue  o.  S*.' '  d'’.‘u'';Cid''’Se  '  ?o^  tran.TuLue'ves'i^feZ, 

Ciedit  Intel  provincial  Ltee.  of  an  cent.,  and  hearing  on  the  petition  081,646,  as  against  $8,317,472  for  ,  extended  ^  ^  i thi’^afnr^lL'hf  TraH!>«*'a”nrt  b‘de''ably  reducing  the  running  time 

issueof$l,200.()00  3>,  per  cent  first  I  will  also  be  held  September  16.  P^^f  “f  Under '  the  plan,  the  government  '  lLo!  Council  ask  the  Common  ‘"  this  port  and  expediting  rail 

mortgage  bonds  of  Quebec  Tele- 1  . ,  ^  ~  - -  OPb'-bl'"?  ''’b/  $400.-^^^^^  Pbe  farmer  by  an  ,  Council  to  take  nece.ssary  action  by  ’rb'P^bnts  through  Saint  John  to 

phone  Corp.  Bonds  are  priced  at  ScC  Ncw  ReCOrd  111  compared  with  $1,539,6.1  in  t  amount  per  bushel,  depending  on  seeking  the  co-operation  of  various  ports.  A  Maritime 

101.50  and  accrued  interest  The  is- i  Sales  For  Ashdnwn  period,  while  net  income  to  ^  ^  grain  fed,  for  every  ,  public  bodies  interested  in  the  busi- '  .  nraes  vio-nrni.cW^f"  ‘Tv,  * 

sue,  dated  AtS  1  1 94 ^  comprises  '  '^***<*®'^"  Profit  and  loss  amounted  to  $120.-  ^  b^ahel  purchased  in  the  east  for  ,  Lss  of  this  port  to  start  a  drive  in  ■  ‘b  pre-ss  vigorously  for  the  building 

$150,000  Series  A  serials  maturinff  i  .sialeq  nf  the  t  h  Aci,.in,.i„  ho.vI-  ^7^9  >ear  ®  ,  livestock  feeding.  [during  the  summer  months.”  ' _ 

$75.dyOjJ. 


^OUV/,V/V/U  V/i  Donus  ^  mortgage  bonds  of  Quebec  Tele- 1  - - - - 

«.nnn  ,  phone  Corp.  Bonds  are  priced  at’ScC  Ncw  ReCOrd  111 

New  $600,000  three  per  centi'  ,  ^  _  ,  _  -  ,  . 

.seven-''’ear  serial  debenture  i.ssue  :  494'59  and  accrued  interest.  The  is-  j  SalcS  Fot  Ashdowil 

of  Crown  Cork  and  Seal  Co.  Ltd.  !  nnn^l  ^"8-  1.  1947  comprises  j  - 

ha.s  been  sold  privately,  it  is  re-  ’  !i'2®knn°  f'b^s  '"aturing  I  Sales  of  the  J.  H.  Ashdown  Hard- 

ported  !  $15,000  annually  Aug.  1,  1948-57  ;  ware  Co.  Ltd.,  in  the  current  fi.scal 

The 'issue,  dated  August  1.  vvas  ! ‘"blusiv®  and  $1,050,000  sinking  fund  ,  year  are  .substantially  above  those 
approved  by  shareholders  on  July  ,007*  e'’*®"  .  uia  uring  ug.  1,  ,  of  the  same  period  of  1946  and 

28.  Proceeds  will  enable  the  com'- i ^  ;  earning.s  show  a  corresponding  im- 
panv  to  more  fullv  carry  out  ex-  I  J^ro®e®f>s  "f  f'"s  issue  will  be  I  provement,  according  to  Harry  C. 
P  '.  ■'^f  m  I  .  I  used  to  redeem  all  of  the  presently  I  Ashdown,  president,  ot  company, 

pans.on  programs  at  Montreal  and  $484,000  p  r  i  n  c  i  p  a'l  ^  This  suggests  that  new  records 


“ _ _ _ _  I  Acting  on  this  resolution,  the 

^  ‘  ■  ■  j  NEW  KINGSTON  PLANT  Common  Council  will  unite  with  the 

iood  Half  Year  For  I  Kingston  —  R.  D.  Wamer  Incor-  port  committee  of  the  Saint  John; 

Gor<lon_^ckay  Stores  Ts '  o1  ! 

r.br.Suo'!.  otu.  ,» .bc! 

L?r.L*irhrend^^"actr"  ^O  S^ToHeet,  b?T(!o  '  Mi’ni-sS?^ 


Gordon  Mackay  &  Sons  Ltd., 
through  the  operation  of  it.'?  sub- 


Mayor  McKenna  recalled  to  the 


Toronto.  amount  of  first  mortgage  and  col-  will  be  established  in  the  present  I ronnrto  ..''n^nfit  Kingston.  The  intention  is  to  build '  Common  Council  that,  when  the 

Volume  of  Crovvn  Coi’k  sales  ha.s  lateral  trust  bonds  series  “A”  and  I  year  since  for  the  year  ended  De- |  ‘  ,  ec-r  o-n  fLv  thL  civ  mAnthJ^pnH  s  factory  100  by  100  feet,  by  100  ;  British  War  Ministry  had  looked 

increased  more  than  100  per  cent  ..3-  gnd  to  reimburse  the  corpora- i  cember  31,  1946,  sales  were  the  ‘ ’:'® ‘ 9  1  4eet,  providing'  employment  for  |  into  conditions  in  Canada,  it  had  f>- 

since  1939,  necessitating  further  i  tion  for  past  expenditures  and  ex-  largest  in  the  company’s  history  •  „  r  ,■  *’horp  .-omainpH  about  30  persons  to  begin  with.  cided  that  certain  traffic  from  the 

manufacturing  and  storage  facili-  !  tensions  and  additions  to  its  tele-  and  net  profits  of  $949,462  were  oHinlc  fLr  np’rikL  of  *9^7  fisi 
tics.  j  nhnnp  svstpm  anii  tn  Virr»\'iHo  fnnHo  '  60119.1  to  S6.P7  nPT  sharp  nn  thp  rlncc  ,  Of  $357,683.  — —  — 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


- C’  -  >  LCIlrtlWilS  ttliU  ilUUltlUlin  L(J  Its  L6ie-  ilCL  ktlUllLS  U1  _ _ ffOKTCOO 

i  phone  .system  and  to  provide  funds  equal  to  $6,97  per  share  on  the  class  ^  .p,  half^early*^ dividend  \equire- 

^  for  future  capital  expenditures.  ”A’’  stock  and  to  $4.25  per  share  on  't  for  tn®  A  shares?s  $‘.0  - 

FUR  PRODUCTION  G.4IX  I  Prospectus  shows  the  company  i  the  class  “B”  stock.  1 400  leaviJ?  ^48^0^ 

i  "®t  income  of  $54,907  in  1946,  i  A  program  of  expansion  is  plan-  !  mg  v.  a  d 


Canada  for  the  season  ended  June 
30th.  1946  had  a  value  of  $42,- 
807,127  for  the  7,301,033  pelts 
taken,  compared  with  $31,001,456 
for  6,994,686  pelts  in  the  previous 


rent  year  net  is  shown  at  $24,974. ;  "Pb"  conditions  affecting  the  !  ^  sati.sfactorv  level,  with  gross 

Pro  forma  balance  sheet  shows  industry.  .  .  . 


.sea.son.  Of  the  pelts  marketed  in  I  *2,148,305  and 

thp  sea.son  under  review  6.869  -  i  .  .  _ _ _ _ 


the  season  under  review  6,869,- 
595  of  94.1  per  cent  were  taken 


Worn  wild  animals  and  431.4,38  $705,689,  including  cash  of  $602,  , 

from  ranch-rai.sed  animal.s.  The  ;  34f  and  inventories  of  $-10,991  Capi- 
latter,  however,  were  the  more  of  36,296  class 

expensive  types  —  mink,  silver  ^  3.)4J)6  class  B  no  par 


estments  of  $67,794.  Current  assets  :  New  Issues  $80,947,383 
re  $705,689,  including  cash  of  $602,- I 

45  and  inventories  of  $-10,991.  Capi-  !  TV eeK  CnaeO  JUiy  ZO 


expensive  types  —  mink 
fox.  new  tvne  fox  mastly. 


SAV 

MD  PLAN 


profits  in  keeping  witn  present 
ternds  and  expen.'es  regulated  to 
the  increased  volume.  ! 

Director-^  declared  the  usual  quar 
terly  dividend  of  12 'i  cents  per  , 
share  on  clas.s  A  shares  and  a  divi¬ 
dend  of  12':!  cents  per  share  on  cla.ss  , 


INVESTMENT  SUGGESTIONS 

FOR  AUGUST  FUNDS 

To  Yield  from  2.57%  to  5.83%q 


"A"  and  35,196  cla.ss  “B”  no  par  '  ^®'^  '®®"®®  of  ^a'l^dian  bonds  j 2 1..  cents  per  share  on  cla.ss 

I  value  shares  issued,  out  of  total  jh®  week  ended  July  28  are  '  g  shares,  alone  with  a  bonus  divi- 

I  authorized  of  50,000  shares  of  each  i  ccpocted  by  A.  E.  Ames  &  Company  i  (jgf,d  of  25  cents  per  share  on  cla.'s  | 
I  class.  Current  liabilities  are  $78,824.  '  Limited  at  $80,947,383.  Distribu-  shares,  all  payable  on  and  after 

I  .  -  —  ‘  tion  of  this  amount  is  as  follows:  September  1.5  to  shareholders  of  re-; 

iOtfawA  To  Redeem  '  Dominion  .short-term  i.ssue.s,  $7.5.- j  August  15.  1917. 

V^rawa  lO  ILeaeem  OOO.OOO;  provincial  bonds.  $2,000,- i  On  the  cla.ss  B  shares,  this  bonu.» 


WE  OFFER  AS  PRINCIPALS: 


Two  Bond  Issues  OOO:  municipals,  $2,847,383;  corp- I  (Jividend  mealis  that,  Vor  the  la.st 

— -  ;  oration  i.s.sues,  $1,100,000.  'two  quarter.',  dividends  to  a  total 

Ottawa  -  The  Bank  of  Canada  ha.s  ;  Cumulative  total  of  1947  bond  of  50  cents  per  share  have  been  de- 

aiiiiounced  plans  for  redemption  be-  j  underwritings  and  flotations  to  ^  ciared.  or  an  average  of  25  cents 

fore  maturity  of  two  i.s.sues  of  Dom- ,  above  date  was  $2,691,723,134.  '  per  share  per  quarter. 

inion  of  Canada  bonds.  !  made  up  as  follows:  Dominion  of  ;  - - - 

The  four  per  cent  loan  bonds  i  Canada  short-terms,  $2,080,000,000:  i  Ul’RITV  IT/.UH  PREF’D 
dated  October  15,  1932,  and  due ;  provincials,  $98,207,000;  provincial- j  Purity  Flour  Mills  Ltd.  advises 

October  15,  1952,  will  be  called  j  guaranteed,  $73,855,000;  munici-  that  220  cumulative  redeemable 

for  payment  at  par  on  October  pals,  $192,491,6.34;  corporation  is- |  preference  shares  were  purchased 
15  next.  Amount  outstanding  is  sues,  $247,269,500.  This  compares  in  the  open  market  and  redeemed 
$56,191,100.  I  with  $2,963,922,459  as  at  end  of '  and  cancelled  under  date  of  July 

The  4';,  per  cent  conversion  loan  :  July  1946.  and  .14,034,172,002  for  i  30,  reducing  the  total  outstanding 

bonds  dated  May  1,  1931,  due  Nov.  j  like  period  of  1945.  I  to  37,123. 

1.  1957,  will  be  called  for  navment.  ' 
also  at  par,  on  Nov.  1  next.  Amount 

outstanding  is  $37,523,200.  F’*  r*  r  r 


Ottawa  -  The  Bank  of  Canada  has  ’ 


imjii 


.'■/A 


m 


Pl’RITV  M/.UH  PREF’D  I 

Purity  Flour  Mills  Ltd.  advises 
that  220  cumulative  redeemable 


Far  Forests  Look  Greener 


Plan  for  the  thing.s  von  want 
most  and  accumulate  the  required 
funds  through  a  (!:anada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

1  Mortgage  Corporation 


Head  Office:  32U  Bay  SI.,  loronlo 
Assets  Exceed  $73,000.00(1 


j  Refunding  Issue  For 

j  Religious  Insflfulions  ,  (Special  Uoiresponacnre)  j  similar  campaign,  last  year,  resulted 

Offerine-  is  beins-  made  bv  a  svn-  ■  "  Advertisments  are  in  many  lumbermen  from  these  pro- 

dicate  headed  bv  Banaue  c'anadi'en- 1  New  Brunswick  papers  vinces  going  to  the  Pacific  coa.'t. 

'  ne  Nationale  and  L  C,  Beaubien  &  *"‘^‘'®'’"'®"  “urgently  needed”  in  |  W.  M.  Robert.s,  Regional  Employ- 

I  Cn  T  imifpH  nf  a  rpfnnHincr  iceno  ‘  Columbia  Where  permanent !  ment  Officer,  says  his  office  has  no 

!  nf  0^  trL  r  j"”®  guaranteed  with  the  a.'-  interest  in  the  British  Columbia 

*  ?L*sfst’pr°«°°nf  nf  ^  wage.s,  security,  !  proposition  adding  that  the  National 

,  the  S Ksters  of  Charity  of  Quebc,  |  advancement.”  A  representative  of  Employment  Service,  here  is  “try- 1 

invert  “'Th®  Loggers’  Agency  Limited”  of  j  ing  to' get  enough  loggers  for  our- 

government  of  the  Province  of  (Jue-  Vancouver  is  in  the  province  to  per-  ,  selves.”  However,  he  said,  any  pri- 1 
I  bee.  Proceeds  of  this  issue  will  be  sonally  interview  applicants  for  ,  vate  employer  i.s  at  liberty  to  offer: 

u.sed  to  redeem  prior  to  maturity,  such  positions.  work  to  men  from  another  part  of! 

!  52,25;),-  In  spite  of  the  shortage  of  lum-  the  country  and  if  workers  from  the 

!  000  four  per  cent,  debentures  issued  bermen  right  here  in  the  Maritimes,  |  Maritimes  wi.sh  to  go  to  British; 

in  1940.  it  is  the  opinion  of  the  National  Em-  Columbia  there  is  nothing  his  office 

The  syndicate  managers  state  ployment  Service  here  that  a  con-  !  could  do  to  prevent  them.  The  Bri- 
that  the  issue  has  been  fully  sub-  siderable  number  of  woodsmen  from  |  tish  Columbia  offer,  he  went  on  to 
scribed  and  that  retail  distribution  New  Brunswick  and  Nova  Scotia  |  say,  is  bound  to  attract  a  number 
ia  proceedinff  quickly.  are  likely  to  accent  the  offer.  A '  through  the  conditions  set  forth. 


Dominion  of  Canada 

Rate 

3% 

Mnturitv 

1966' 

Price 

105 

Approx.  Yield 

2.57% 

Dominion  ot  Canada  Savings  Bonds 

2-^4% 

1956 

100 

2.75% 

New  Brunswick,  Province  of 

2’^4% 

1962 

99' 4 

2.81% 

Brompton  Pulp  &  Paper  Co. 

3y2% 

1966 

100 

3.50% 

East  Kootenay  Power  Co. 

1967 

100 

3.75% 

Dominion  Dairies  Ltd. 

4% 

1966 

102 

3.85% 

English  Electric  Co. 

4% 

1967 

lOlH 

3.88% 

Shawinigan  Water  &  Power  Co. 

4% 

Preferred 

51 H 

3.88% 

Canadian  Oil  Companies,  Ltd. 

4% 

Preferred 

Market 

4.07% 

Verney  Mills  of  Canada  Ltd. 

4^% 

Preferred 

50 

4.50% 

International  Bronze  Pgwders  Ltd. 

Common 

Market 

5.83% 

Prices  quoted  on  Bonds  are  "and  accrued  interest" 

Nesbitt,  Thomson  &  Company 


LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 

In  tha  principal  cities  of 


Canada 
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LIFE  COMPANIES 
PULLING  OUT  OF 
HOUSING  SCHEME 


Control  of  Housing  Enterprises 
Transferred  to  Central 
Mortgage  Housing  Corp. 

PROGRAM  ABANDONED 


The  Empty  Economy 


By  J.  R.  HICKS 

Fellow  of  Nuffield  ColleRe 


]  should  accrue  it  would  still  be  im- 
j  portant  that  it  should  not  be 
I  matched  by  reduced  taxation,  if 
i  there  is  to  be  a  surplus  through 
which  Government  finance  might 
assist  in  controlling  our  economy  as 
it  needs  to  be  controlled. 

With  the  burden  of  taxation  at 
its  present  level,  the  demand  for 


would  have  been  planned  for  the  the  views  expressed  in  these  artieles. 

nf  ^Qs7  tVio  oVinrt ee>TTi in o-e  They  are  published  in  order  to  stiniiii- 


summer  of  1947,  the  shortcomings 
mount  up.  A  large  proportion  of 


ate  free  discussion  and  full  cinjulry. 


above  the  pre-war  level  if  pre-war  taxation  on  grounds  which  sound 
standards  of  living  are  to  be  re- 1  economically  impressive,  by  refer- 


stored,  or  even  approached. 


ring  to  the  adverse  effects  on  in- 


I>i7rkr'i?aiu  an them  is  ascribed,  and  no  doubt;  ,  gtonnaee  lasts  for  weeks  I  Matching  the  back-log  of  consu-  centive  of  high  taxes,  especially 

PROGRAM  ABANDONED  justly  ascribed,  to  the  coal  crisis;  ™  the^stoppage^iw^ts  expenditure  is  a  back-log  of  high  income  taxes.  There  is  no 

_  .  “ZT  the  growth  of  exports  was  slow-  |  narrowlv  sectional  noint  of  view  :  producers’  expenditure,  made  more  doubt  that  these  effects  are  real, 

Toronto,  —  'The  life  insurance  j  jng  up  before  the  coal  crisis,  the  ;  ..  co-diHon  emptiness  is  to  the  acute  by  the  running-down  of  stocks  and  that  they  are  one  of  the  factors 

Mmpanies,  with  the  approval  of  the  ;  steel  shortage  is  not  wholly  due  to  ^  ofjynntaee  of  labour  The  bargain-  I  which  we  previously  discussed.  Of  making  for  low  productivity.  Yet 

Dominion  governm^t,  are  trans-  ,  the  coal  shortage,  the  check  to  I  .  trade  unions  is  im-  '  course,  even  now  there  are  many  it  does  not  appear  that  in  present 

It- building  is  again  in  part  indepen- 1  f  P  enhanced.  But  this  '  industries  wh ^  h  were  kept  in  good  circumstances  this  is  a  matter  on  | 
prises  of  Can^a  Ltd  to  i  dent,  the  disappointing  performance  ;  ^  ;  trim  because  of  their  contribution  |  which  much  ought  to  be  done.  It 

Mortgage  and  Housm^g  Corporation.  ;  of  the  textile  and  clothing  trades  i  .  ..  general  Interest  of  labour.  ‘  the  war  effort,  so  that  they  have  |  is  true  that  a  given  amount  of 

a  croum  company.  This  decision  re-  is  due  to  difficulties  of  labour  sup-  ;  emptiness  makes  for  general  important  problem  of  restocking,  taxation  will  have  less  adverse  ef- 

suite  from  a  number  of  discussions  piy.  statistically  considered  all  prXitMtv  an^low  prSti- 1  ^  the  most  casual  observer  can  j  fects  on  incentive  if  it  is  raised  by 
which  have  taken  place  between  these  things  are  at  bottom  problems  j  means  at  least  in  the  end  a  notice,  for  instance,  that  there  is  ,  taxes  which  are  more  proportional 
officials  of  the  government  and  the  of  manpower,  and  (in  many  cases)  ,  •  -.-ndard  of  living  '  1  °n  the  railways  a  problem  of  re- 1  to  income,  or  less  progressive.  It  is  | 

two  organizations  concerned.  of  stocks;  the  running  down  of  the  i  standard  or  living.  I  ^  |  p^^gj^le  to  do  something  towards 

With  Wartime  Housing  Limited  |  stocks  of  so  many  sorts  of  raw  j  One  has  to  say  at  leasi  in  ine  i  'reconstruction,  but  is  improving  incentive  by  diminishing, 

transferred  to  it  last  year.  Central  i  materials  is  one  of  the  most  dis- ,  end,  for  Vjf  .  P  exactly  analogous  to  the  re-equip- j  in  some  respects,  the  steepness  of 

Mortgage  and  Housing  Corporation  |  turbing  features  of  our  situation,  |  of  an  insufficiently  regulated  de-  ,  which  needs  to  be  done  in  I  graduation  of  the  tax  burden.  Some 

now  has  over  30,000  unite  under  its  ;  as  revealed  in  the  monthly  Statis-  be  moderated  (and  m  ^  private  home.  |  of  the  Chancellor’s  statements,  and 

administration.  A  survey  indicates  ,  tical  Digest.  And  over  all  is  the  gap  :  In  both  these  directions  there  is  !  even  some  of  his  actions,  have  sug- 1 

that  the  32  projects  of  Housing  ;  m  the  balance  of  paymente  ^  by  another  form  of  dravvteg  on  re  ^  problem  of  unsatisfied  gested  that  his  mind  is  not  closed. 

Enterprises,  comprising  slightly  In  such  terms  as  these  the  cur-  serves.  If  home  dei^  needs-  but  they  would  not  contri- I  in  this  direction,  though  it  is  a  di- 1 

less  than  3,300  units  can  be  band-  rent  situation  hw^^  supply  fm  the  gap  "or  if  '  bute. 'to  the  pressure  of  demand  if  '  rection  in  which  the  mind  of  a  so- 

led  with  little  additional  expense  by  many  commentators  But  when  stocKs  leu  lo  iiu  me  gap  tor  ir  r  spending  I  cialist,  or  even  a  liberal,  statesman 

Within  the  pre.sent  organization  of  ^he  matter  is  looked  Sock,  has  ! 

Central  Mortgage  and  Housing  Cor-  point  of  view  of  the  student  of  stocks  l^s  become  tuny  a^arenu,  ^  expend!- ,  move.  But  obviously  we  cannot  get 

poration  vvhile  the  cost  of  separate  P""";P  Sftuat^^r  I  v^S  by  importte|  i  ture  wfs  reduced  in  wartin^e  by  much  help  in  the  way  of  incentive  I 

administration  would  be  consider-  of  all  these  troubles  looks,  to  say  ■  siiuauon  lor  a  wnue  oy  impoiLint,  ,  vninntarv  .pv-inp-  ns  unless  the  total  tax  burden  can  be 

able.  The  facilities  of  Wartime  ,  the  least,  a  little  suspicious.  Taken  ,  rnore  or  by  exporting  less.  Thus  ;  more  or  less  vo  untap  sav.^^^^ 

Housing  are  al.so  available  to  super-  ^  separately,  almost  each  one  of  these  the  same  condition  ''bich  mtcrnall^y  ;  .  ‘  ^  I  ronsi.stent  with  all  other  nbiectlve.s 


Excess  Profits  Tax  Act 
Standard  Profits  Claims 

NOTICE 


Recent  amendments  to  the  above  Act  provide  that  all 
standard  profits  claims  must  be  filed  with  the  Depart* 
ment  of  National  Revenue  before  1st  September,  1947. 

All  applications  are  required  to  be  in  such  form  and 
contain  such  information  as  may  be  prescribed  by  the 
Minister  and  the  Minister  may  reject  an  application 
that  is  not  made  in  such  form  or  that  does  not  contain 
such  information. 

The  prescribed  forms  (S.P.l)  are  available  at  all  Dis¬ 
trict  Income  Tax  offices  of  the  Dominion  Government. 

All  pertinent  information  required  on  the  form  must 
be  included  or  attached  thereto  in  schedule  form.  Ten¬ 
tative  or  incomplete  forms  or  those  filed  after  31st 
August,  1947,  will  not  be  accepted. 

Department  of  National  Revenue 

Ottawa 

James  J.  McCann,  M.D., 

Minister  of  National  Revenue. 


Housing  are  also  available  to  super-  ■  separately,  almost  each  one  of  thes« 
vise  the  remaining  construction  j  troubles  can  be  put  down  to  acci 
phase.  I  dent;  but  a  policy  (or  a  plan' 

In  view  of  probable  economies,  |  uiust  surely  be  accident-prone  t( 


tSes  c’an  brnut  down  to  acci-  ^  leads  to  the  drain  on  stocks  leads  mulated  war  savings,  both  of  per-  consistent  with  all  other  object  yes 

dent  but  a  poUcy  (or  a  plan)  ^  externally  to  the  strain  on  the  bal-  sons  and  of  businesses,  which  are  !  appropriate  to  the  existing  situation 

must  surelv  b^  accident-prone  to  '  ance  of  paymente.  The  two  are  part ,  now  seeking  to  be  spent;  from  the  that  it  must  be  judged  to  be  a 

suffer  so  manv  accidents^  T  the  !  of  the  .caVe  problem.  They  are  both  ^  pr  vate  point  of  view  it  is  quite  ,  wrong  course. 


-  y-.  . .  —  ,  --  manv  accidents  of  the  or  me  same  prooiem.  iney  are  uoin  kjl  view  iv,  lo  - e  - 

Doth  immediate  ana  future,  ana  as  ^  ^  ,  seem  verv  ’  of  them  consequences  of  an  exces-  ,  rational  and  sensible  to  spend  them,  I  From  the  point  of  view  of  incen- ;  rent  conditions,  increased  taxes  on  i  existing  policy,  and — unless  the  an- 

the  investment  of  life  insurance  '  son.  a>ow  it  uue.^  setm  ^  .  ,  .  _  - ^  - u  i - 1.  , -  - ji* —  j *  —  i  *1^1 — - Ai 


Enterprises  should  be  assumed  at  .  i^.j-ono'  ff  this  reallv  is  so,  ‘  the  external  problem  which  hangs  from  one  sector  of  the  economy,  only  come  as  a  ‘‘reward’'*  when  we  ’  other  .savings  which  are  thought  of  1  help  can  be  got  by  going  further 
this  time  by  central  *iortgage  '  shall  not  eet  far  if  we"  persist  '  over  us.  Further,  direct  measures  During  wartime  it  was  a  single  ;  are  beginning  to  emerge  from  the  as  means  to  deferred  spending,  are 'afield? 

thP  government  the  life  makeshift  remedies  for  each  !  to  deal  with  the  external  problem  pressure,  coming  from  the  Govern- ;  troubles  which  now  beset  us.  The  [  so  widespread  that  spending  is  not!  xhe  further  measures  which 

com^^niM  ^nera tine  in  Canada  or- ’  separate  crisis  as  it  arises; 'we  need  (such  as  restriction  of  imports  nient;  any  tendencies  to  e.xcessive  .  fact  that  they  will  be  not  a  mere  ,  limited  by  income  in  the  ordinary  j  could  be  taken,  although  they  might 
ea^?ed  Housin-  Vnternrites  of  some  deeper  thinking,  and  some  otherw-ise  than  by  taxation)  will  spending  by  persons  or  bimnessesl ;  reward  but  also  a  positive  help  in  way.  It  is  highly  probable  that  an  ;  various  forms,  have  his  in 

c3a  Ltd  Ts  a  h^ding^comnanv  1  more  radical  remedy.  ;  only  increase  the  inflationary  pres- ,  was  a  mere  backwash  of  govern- ,  the  latter  staps  of  recovery  does  increase  in  taxation,  of  the  ordinary  i  common.  While  we  are  at  present 

to  construct  and  administer^m^  sure  internally.  ment  sending.  Now  that  is  no  not  mep  that  wg  do  not  have  to  !  sort,  would  mainly  exhaust  itself  j  taxation  svstem  to  re- 

Ite  hoS;  tSoS  I  Th.  Which  have  been  g.lhg  . I:?"  .‘.m  ""a  ^  T.,,,"?.  .'“L'.'.':  i  1".  i  «tnct  spending  out  ot  Incontc,  wc 


lore  radical  remedy. 

*  * 

The  things  which  have  been  going 


sure  internally.  ,  ment  spending.  Now  that  is  no  not  mean  that  we  do  not  have  to  !  sort,  would  mainly  exhaust  itself 

*  *  V  longer  the  case.  Government  spend-  >  do  without  them  in  the  earlier  i  in  reducing  the  savings  of  those 

After  all  the  vears  in  the  ‘twen-  high,  relatively  to  wpt ,  stages.  And  we  are  still  at  a  very  I  who  still  save,  or  increasing  the 


would  ties  and  ’thirties  in  which  the  state  ’ wp  before  the  War  ( acprding  ,  early  stage. 
^  ..cr-ioH  ho.  to  the  Economic  Survey  Govern-  i  j 


its  various  subsidiaries.  Under,  wrong  with  our  plan  are  just  the  After  all  tp  years  in  the  ‘twen-  we  are  suu  ac  a  very  ,  who  still  spe,  or  increasing  tne  i  leaving  spending  out  of  capital 

•agreement,  the  government  ad- '  sorts  of  things  which  one  would  ties  and  ’thirties  in  which  the  state  ! ‘t  ^s  before  ^he  \\p  Uccordinp  early  stage  dis-saving  of  thpe  who  are  at  pre- ,, both  by  persons  and  by  businesses) 

vances  90-r  of  the  lending  value  expect  to  happen  as  a  result  of  of  our  economic  system  varied  be-  J^  t^ie  Economic  Sunp  Gwern  ,  >/.  x.  ^  sent  spending  from  capital.  Tax- -  unrestricted  except  by  quantitative 

of  each  project,  with  a  first  mort- 1  inflationarv  pressure  in  a  controlled  tween  acute  depression  and  very  ®  national  income  objection  against  ation,  or  at  least  pdponal  tax-  j  controls.  What  we  seem  to  need  is 

gage  as  securitv.  The  remainder  of  economv.  in  a  free  economy,  inf  la-  moderate  activity,  the  realization  ”  a^in^t  17  Lr  n  lowering  taxes,  it  does  not  appear  I  ation.  cannot  be  repd  upon  to  hpe  ,  ^  more  effective  way  of  controlling 

the  money  required  is  supplied  bv  tionarv*  pressure  causes  prices  to  that  we  are  faced  with  copitions  •  hut  at  thP  UmV  timp  th^  ^  sufficient  brake  can  be  ^  the  effect  p  spending  which  it  has  |  expenditure  out  of  capital, 

the  life  companies  purchasing  Hous-  rise;  the  excessive  purchasing  power  ■  in  which  we  are  endangered  by  hav-  ai  ine  same  ume  ine  f^ynd  by  raising  taxes  yet  further  !  m  normal  times.  There  are  well-known  ways  of 

ing  Enterprise.s’  debentures  which  in  the  hands  of  consumers  threatens  mg  too  much  steam  in  the  econo-  ann  nf  huempscp.!  ‘ —not.  at  any  rate.  If  they  are  taxes  1  The  checks  we  have  so  far  con- j  controlling  expenditure  out  of 

are  under  the  National  Housing  Act  to  emptv  the  shops,  and  shopkeep-  mic  kettle  comes  m  something  of  pe  sons  ana  01  ousinesses,  are  .  ^be  conventional  kinds.  In  cur-  '  sidered  are  all  of  them  in  line  with  (Continued  on  page  10) 

guaranteed  as  to  principal  and  ers  raise  their  prices  to  prevent  a  shock.  During  all  that  time  our 

2H':r  minimum  annual  Interest  re-  their  shelves  being  emptied.  The  major  economic_  disorder  was  un-  Hiro-n^r,  "  ’  ®  1 

turn  limited  to  5^.  ,  same  thing  happens  at  the  whole-  employment,  and  w-e  came  to  think,  x  «  !|i  ■■■■ ,  . . .  ,  '—^ll 

- .  . :  CQI^.  anH  rpvi-  mntpriai  staB-p.q.  Fiir-  that  anv  economic  policy  which  re- ,  ’v  "v  4 


turn  limited  to  5<r.  ,  same  thing  happens  at  tne  wnoie-  empio>iiieiiL,  aim  wc  vainc  lu  ‘  ! 

OriPinallv  it  was  exnected  that  I  sale  and  raw  material  stages.  Fur- ;  that  any  economic  policy  which  re- ,  .  .  ,  ^T.  ^  ^ 

uriginai^,  11  was  expeciea  inai  1  people  have  become  ad-  duced  unemployment  was  automa-  Against  this  pressure  we  are  at 

KoT^ir  m"o^^^^^  w/  S  Ssted  to  a'^  ste^^^^  a  good  one.  Now  so  it  present  using  two  sorts  of  defence,  j 

10,000  or  more  rental  units.  With  J  innpntivp  seems,  we  have  “conauered  unem-  One  is  quantitative  control  rincliid- , 


10,000  or  more  rental  units,  vviin  additional  incentive  for  seems,  we  have  “conquered  unem-  One  is  quantitative  control  (includ- : 

rapidly  rising  building  coste.  it  soon  ,  ployment,”  and  yet  the  resulting  ing  rationing  of  consumers  and  al- ‘ 

became  evident  that  the  rentes  re-  ^  larger  profit  can  be  earned  by  situation  is  such  that  it  gives  us  location  of  materials  to  producers) ; 

quired  to  place  Hou.sing  Enter-  jj-ng  tomorrow  than  by  selling  to-  little  satisfaction  and  oppresses  us  the  other  is  taxation.  The  pressure 

prises  projects  on  an  economic  seumg  loinunuwniaii  uj,  ^  _ _  _ i:.,i  ..  , 


prises  projects  on  an  ecoiiojiuc  Thus  it  is  typical  of  an  infla- '  With  its  dangers.  remains  because,  applied  as  they  1 

basis  would  be  considerably  h/her  situation  *in  a  free  economy  There  are  numerous  ways  in ,  are  at  present,  neither  of  these 

than  first  anticipated.  Lnder  pre-  stocks  to  mount  up.  The  trader  which  our  recollection  of  the  past ;  defences  is  sufficiently  strong.  The 
vailing  conditions  of  land,  labour  .  years  of  depression  makes  it  harder  '  fact  that  the  budget  is  more  or  1 

and  material  shortages,  it  " sell-  the  problem  is  to  for  us  to  find  means  of  coping  with  less  balanced  (it  is  unnecessary  to  1 

rnnsfriVrteJf  f’^d  f  way  of  coaxing  hidden  re-  ^  the  opposite  problems  which  beset  j  go  into  the  technical  question  of  ; 

could  not  be  constructed  on  as  low  .  _ „„  i=  this  nrp-  :  w-hat  an  avant  halanpp  i 


a  unit  cost  basis  as  could  be  >  serves  on  to  the  market 


us  to-day.  Chief  of  all  is  this  pre-  '  what  an  exact  balance  implies)  may 


a  unit  cosi  oasis  as  couia  oe  This  is  the  position  as  it  is  to-day  i  occupation  with  unemployment,  ‘  be  taken  to  mean  that  taxation  is 
achieved  by  some  of  the  smaller  ®  if e  posiuo  i  ^  il  is  lu  u  y  ^  ^  thp  pf 


experienced  home  builders. 

These  circumstances  resulted  in 


in  many  Continental  countries.  But  i  which  makes  us  unwilling  to  accept  looking  after  the  bulk  of  the  pres-  i 
we  are  living  a  controlled  economy, ,  any  of  the  traditional  ways  of  sure  arising  from  Government  ex-; 


a  PiVrtanmlnt  thp  and  our  position  is  toUlly  different,  i  checking  excessive  demand,  lest  penditure.  But,  though  this  is  satis-  i 

of  Housi^Ta  EnterSfses^  to  The  fixing  of  prices  deprives  sellers  they  should  thrust  us  back  into  the  factory  in  itself,  , it  implies  that  i 

^ -mo  pf  of  the  usual  weapon  by  which  thev  ■  conditions  of  slump  and  stagnation’  taxation  is  not  assisting  to  any: 

-are  nor  ^ccupted  and^  their  stocks.  It  is  welV  from  which  we  have  emerged.  In  important  extent  in  the  control  o^’ 

ou  ••  are  now  occupiea,  ana  me  nf  .cnito  of  this,  there  can  be  little  the  pressure  coming-  from  otvior : 


balance  well  along  towards  corn- 


known  that  as  a  consequence  of  spite  of  this,  there  can  be  little  the  pressure  coming  from  other  i 
this,  a  system  of  price-fixing  with-  doubt  that  we  shall  have  to  find  sources.  The  whole  weight  of  the 


fn^^the  fLe^  of^  a"*  furthe^  rise^^n  ’  ’  rationing  of  demand  is  liable  ,  some  system  of  brakes  for  our  eco-  defence  against  those  other  pres¬ 

ents  and  a  continued  inabihtv  to  result  in  the  complete  disappear- :  nomic  en^ne  for 


^enfre  firm  tenors  at  s^is factorv  ance  of  commodities  from  the  mar-  have  become  all  the  more  necessary  allocation  systems.  And  the  main  ^ 

1  Qi-  het.  But  cvcn  When  demand  is  ,  now  that  we  have  acquired  a  more  reason  why  we  are  having  our  pre-  ■ 

ab^ndned  with  the  toll  con^rn  regulated  by  rationing  (either  direct  I  efficient  accelerator.  Are  there  any  sent  difficulties  is  that  tho.se  de- ' 

^  concur  ,  consumers  or  alloca- !  brakes  that  can  be  devised  which  fence.s  are  not  strong  enough, 

rence  01  me  gov ernmeni..  I  materials  to  producers,  ■  will  be  really  effective  in  moder-  It  is  indeed  not  at  all  surprising 

:  which  is  the  equivalent  of  rationing  ;  ating  the  pace  of  demand  but  which  that  quantitative  control  should  , 

'at  the  earlier  stages  of  production)  vvill  not  be  so  effective  that  they  fail  in  practice  to  be  sufficiently 


CsIIinsn  Flin  Flon  -  at  the  earlier  stages  of  production)  vvill  not  be  so  effective  that  they  fail  in  practice  to  be  sufficientlv 

Plane  Npw  Prnnram  '  it  is  difficult  altogether  to  prevent  will  bring  the  engine  to  a  stop?  powerful  to  deal  with  a  situation  of 

something  of  the  same  kind  from  X  ^  ^  extreme  shortage  which  is  not  a 

Tr.rnnt,,  Af  tho  first  annual  happening.  The  tvpical  vice  of  a'  Before  we  can  have  a  hope  of  1  ^'’^ctime  shortage.  For  one  thing, 
maatino- nf  r-oiiinon  TTiin  Finn  xfinae  rationing  sj'stem  (at  least  in  a  de-  answering  this  question,  it  is  ne- ’ post-war  conditions  everyone  ex- 
since  1030^  feme  new  directors* were  "locratic  community  in  peace-time)  |  cessary  to  consider  carefully  what  Pecte  relaxations,  so  that  it  is  dif- 

a  antn,t  on^i  thf  rZn^nin  J  n^^Tnt  ^as  been  striklnglv  demonstrated  '  are  the  sources  of  the  excess  de-  pcult  to  avoid  relaxing  restrictions 

in-  Demand  mand,  and  what  are  the  checks  too  early.  Some  relaxations  are  ine-' 


ifa  o  pressiiig  OH  supply,  End  it  is  po-  already  in  existence  which  need  to  I  vitable  in  the  process  of  demobili-  - 

^  ,  ,,  litlcally  difficult  to  cut  down  de-  be  reinforced.  Apart  from  our  mili- 1  zation,  and  the  “equal  shares’’  , 

comprehensive  campaign,  cut  ot  mand  to  the  extent  which  is  really  tary  and  relief  expenditure  abroad  '  principle  cannot  be  applied  when  I 
expenditures  to  t  e  minim  m.  n  necessary.  If  demand  is  cut  down  (which,  though  a  major  strain  on  the  goods  are  of  a  kind  which  peo- 
not  p  ace  monies  1  ot  °  P  ^  to  match  the  new  supplies  coming  the  balance  of  paymente,  do  not  cannot  share  equally.  Again, 
properiie.s.^  forward,  it  will  cause  hardship:  a  affect  the  pressure  of  demand  inter-  quantitative  control  is  not  universal, 

John  W.  Callinan  reported  con-  jjttle  more  would  make  everything  nally),  the  situation  is  in  principle  and  cannot  be  made  universal.  Some 
siderable  diamond  drilling  had  al-  gq  much  easier,  and  a.  little  more  verv  simple,  though  it  is  not  at  all  things  are  inevitably  left  uncontrol- 
ready  been  done.  With  groups  ad-  ^an  always  be  got  by  eating  into  easy  to  put  it  into  satisfactory  fig-  ,  of  imperfectly  controlled,  and 
joining  the  Hudson  Bay  Mining  &  stocks.  Thus  the  reserves  which  in  urek  Our  employed  population  has  resources  slip  away  in  these  direc- 
Smelting,  it  was  felt  a  thorough  ^  free  economy  are  protected  by  risen,  since  before  the  war,  by  6  tions.  1 

campaign  was  justified,  when  suf-  prices  have  in  a  controlled  economy  or  7  per  cent.;  but  against  this  Most  important  of  all  is  the  effect 
ficient  funds  are  available.  'to  be  protected  by  the  continual  gain  in  productive  power  (mainly  of  quantitative  controls,  of  the  kind 

It  was  said  the  Hudson  Bay  had  watchfulness  and  the  steadfast  re-  ■  due  to  diminution  of  unemploy-  "'o  oow  have,  upon  the  distribution  ' 

two  new  find.s,  and  Callinan’.'  Dan  solution  of  the  Government.  Each  j  ment),  we  have  a  larger  defence  of  labour.  One  of  the  main  wartime 

group  ties  on  just  to  the  north.  The  failure  of  watchfulness  means  a  bill,  larger  public  expenditure  in  controls,  the  direction  of  labour,  has 

latter  has  some  3.000  feet  to  work  little  ground  lost;  and  once  lost,  other  directions,  and  much  exceed-  been  abandoned:  though  the  less  es- 

to  the  boundary.  The  Eola  group  is  the  ground  cannot  easily  be  re-  ingly  urgent  capital  construction  sential  indu.strie.s  can  be  prevented  ■ 

on  the  northwest.  Another  break  is  gained.  ^  (both  in  housing  and  in  industrial  ffom  ab.sorbing  .scarce  materials  by’ 


Where  Dividends  Are 
Placed  On  Record 

Leaiding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


said  to  carry  north  and  south. 

A  well-kno’A-n  geologist-engineer 


lined.  ’  (both  in  housing  and  in  industrial  from  ab.'orbing  .scarce  materials  by’ 

>(■>(■>(•  '  re-equipment)  to  carry  out.  The  net  |  fhe  raw  material  controls,  they  can- 

And  so  it  happen?!  that  in  a  con-  re.sult,  according  to  the  White  Pa-  be  prevented  from  absorbing 


is  to  be  negotiated  for  in  making  trolled  economy  under  inflationary  per  on  National  Income  and  Ex-  labour.  It  might  be  though  that 
recommendations.  Directro.s  elec-  pressure,  the  pipelines  have  a  per-  '  penditure,  is  that  the  volume  of  employers  would  refrain  from  em- 
ted  were:  J.  W.  Callinan,  J.  Bradley  s'stent  tendency  to  empty.  With  consumption  is  almost  exactly  the  Ploying  labour  if  they  cannot  give 
Streit,  John  Tovell,  John  A.  Backett  good  fortune  and  good  management  same  as  before  the  War.  If  this  that  labour  its  normal  work;  but 
and  William  M.  Sixt.  the  emtying  may  proceed  very  could  be  taken  at  its  face  value,  it  evidently  things  do  not  work  out 


De  Havilland  Reinvesl’s 


the  emtying  may  proceed  very  could  be  taken  at  its  face  value,  it  evidently  things  do  not  work  out 
slowly,  but  the  tendency  is  always  would  indeed  be  a  notable  achieve-  in  that  way.  They  have  plenty  of 
likely  to  be  in  that  direction.  And  ment  in  the  circumstances.  But  oh-  funds  with  vvhiih  to  employ  labour:  ' 
when  the  emptying  has  gone  be-  viously  it  cannot  be  taken  at  its  and  in  times  of  labour  scarcity  they 


In  Canadian  Company  y'^nd  a  certain  point,  the  conse-  face  value.  It  is  admitted  that  the  1  aro  reluctant  to  part  with  labour 
_  ^  I  quences  are  liable  to  be  serious,  .stati.'tical  methods  used  have  a  bias  even  if  at  the  moment  the  labour 


Funds  realized  hv  de  Haviland  reserve  stocks  are  the  com-  in  the  direction  of  exaggerating  the  they  employ  is  not  fully  productive 

Aireraft  Pn  T  td  (Fnp-lish  eoneern  1  ®  Safeguard  again.'t  acci- j  volume  of  consumption  attained.  Thus,  much  of  our  labour  shortage 

through  the’ redemption  of  the  i'',  no  accident  that  |  Further,  it  mii.st  be  remembered  is  not  a  real  Labour  shortage:  when 

<inn  nar  nreferenne  shares  of  de  empty  economy  is  accident- ,  that  the  consumption  goods  and  inflationary  pressure  is  imperfetcly 

Ha Vnd  Aircraft  of  Canada.  Limi-  ^rone.  It  is  liable  to  major  acci-  .services  available  in  1947  are  being  .lamrned  up.  labour  shortage  mui- 
ted  are  hein?  reinvested  in  the  dents,  such  as  our  coal  crisis.  With  spread  over  a  larger  number  of  tiphes  it.self. 

PonaHiar,  e,Arv,^anir  h,r  the  nnrehaeo  ^  majot  dislocation  of  production  '  adults  than  in  1938,  and  that  there  '  ^  X 

ef  <‘A"  and  '‘-S’l  eein'men  oharee  it  ^ue  to  nothing  more  than  the  wea- ,  is  included  in  the  total  much  of  When,  therefore,  we  turn  to  our 
.  dersto  d  '  ther.  It  is  liable  all  the  time  to  ’  the  compulsory  or  collective  con-  search  for  a  new  set  of  brakes,  we  i 

IS  unae  s  ooa.  r  *v,  r-  i  rninor  accidents,  every  one  of  which  sumption  provided  through  the  so- 1  c.annot  expect  much  help  from  ■ 

Authorized  capital  of  the  Cana-  jg  magnified  by  the  absence  of  cial  services.  The  expansion  in  this  quantitative  controls.  The  quantita- 

dian  company,  subject  to  the  ap-  adequate  reserves,  for  every  petty  latter  would  be  wholly  welcome  if ;  tive  controls  ove^  consumption  will 

proval  of  shareholders  at  the  spe-  breakdown  causes  more  trouble  it  had  come  as  an  addition  to  what  have  to  remain,  so  far  as  one  can 
cial  meeting  August  14,  te  being  in-  than  it  should  do,  when  the  re- .  people  could  already  .secure  out  of  .see,  for  some  time  to  come;  hut 
creased  from  2.5,000  to  clas.s  sources  needed  to  deal  with  it  are  their  personal  incomes;  coming  in  ;  we  ought  to  aim  at  relaxing  the 

“A”  and  from  5,000  to  10,000  class  only  forthcoming  after  delay.  W'hen  place  of  ordinary  personal  consump-  quantitative  controls  over  the  pro- 
B  shares.  every  minor  accident  causes  more  tion  it  is  not  quite  the  same  thing,  diicer,  not  at  intensifying  them.  In 

The  English  company  held  a  sub-  than  ite  normal  amount  of  disloca-  i  Taking  all  these  things  together,  ,  their  pre.sent  state  they  arc  im- 

stantial  block  of  the  7C^  preferred  tion,  the  net  effect  on  the  produc-  ;  it  is  easy  to  see  why  demand  runs  peding  productivity;  a  smoother 
shares  and  with  the  proceed.s  from  tive  system  as  a  whole  is  low  pro-  ’  ahead  of  supply,  why  there  is  not  flow  of  goods  through  the  pro-  \ 


tlie  redemption  will  acquire  10,000  ductivity. 


enough  to  go  round.  But  we  have  '  diictive  process  is  perhaps  our  most  ‘ 


“A”  and  5,000  “B”  shares,  bringing  One  of  the  accidents  to  which  ;  also  to  take  into  account  the  back-  urgent  need 


the  issued  capital  to  35,000  “A”  and  any  economic  system  is  liable  is  log  of  personal  expenditure,  espe- 

10,000  “B”  shares.  labour  disputes.  Now  the  condition  cially  on  durable  consumers’  goods,  '  different  budgetary  policy?  At  pre- 

- I  of  emptiness  ha.s  a  particular  bear-  which  is  due  to  consumption  having  sent,  as  we  have  seen,  taxation  is 

Pnncfriirfinn  Prnaram  '  labour  disputes.  .  If  stocks  been  kept  at  a  low  level  for  so  looking  after  the  pressure  from 

(«onsrrucnan  rrugram  good,  in  warehouses  and  shop.s,  long  a  time  during  the  War.  If  Government  expenditure,  but  is  not 

C.I.L.  Well  Advanced  are  in  a  normal  condition,  short  people  were  now  able  to  spend  free-  doing  much  more  than  that.  If  there 

_  ,  strikes  cau.se  very  little  damage.  Al-  ly,  they  would  (from  their  own  were  a  considerable  budgetary  sur- | 

Building  and  expansion  program  ,  "lost  sort  of  production,  at  points  of  view  quite  wLsely  and  plus,  that  might  be  another  matter; 

of  Canadian  Industries,  Limited,  !  of  storable  articles,  can  be  rationally)  spend  almost  the  whole  but  it  would  have  to  be  a  very 


Can  anythin.^  be  hoped  from  a 


Consfruction  Program 

C.I.L.  Well  Advanced 


Acme  Glove  Works  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgauiated  Electric  Corp. 
Anglo-Canadian  Telephone  Co. 
Anglo-Huronian  Mines 
Uanque  Canadienne  Natlonale 
liank  of  Montreal 
liank  of  Toronto 
liiisc  Metals  Min.  Corp. 

Bathurst  P.  &  P.  Co. 

Benth  A  Son  Limited,  W.  D. 
Belding  Corticelll  Limited 
lielgiiiin  (ilove  A  Hosiery 
Bell  Telephone  Co.  of  Canada 
Itelleterre  Ouebec  Mine  Lid. 
Itiltniore  Hats 
The  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
British  American  Oil  Co. 

B.C.  Parkers  Company 
B.C.  Power  Corp.  I.imited 
liriick  Silk  .Mills  Ltd. 

Canada  Dry  Ginger  Ale 
Canada  Iron  foundries 
Canada  Malting  Co.  I.imited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  I.imited 
Canaria  Wire  A  Cable  Co. 

Cnnnillan  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canarlian  Bronze  Co.  I.imited 
Canadian  Car  A  foundry  Co. 
Canadian  Celanese  I.imited 
Canadian  Cottons  Limited 
C'liiailian  l.oconiolive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Piicifie  Railway 
Canadian  Wallpaper  Mfrs. 

Canadian  Westinghoiise 
Cniiiidian  Wireboiind  Boxes 
Calelll  food  Prodnrts  Limited 
Coninnrnm  Mines  l.ld. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  Gas  Co.  of  Toronto 
Distillers  Corponilion 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Dairies  I.imited 
Dominion  Engineering  Co. 

Dominion  Glass 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A  Worsted 
Easy  Washing  Machines  Co. 
Edmonton  Corporation 
English  Eleririe  Co. 
l•■all■oldlr^llae  Nirkel  Mines 
Famous  Players  (Cnnrln.) 
ford  Motor  Co.  of  (.aiiada 
Fouiiilation  Co.  of  Canada 
I'riiser  Companies  Limited 
fiatineaii  Power  Co 
GenernI  Steel  Wares  Limited 
Guaranty  TrusI  Corporation 


Gypsum.  Lime  and  Alabasline 
Hoilinger  Cons.  Gold  Mines 
Home  Uil  Lo.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Linillcd 
International  Pete  Co. 
Kerr-Addison  Gold  .Mines 
Kirkland  Lake  Gold  Mines 
Leitcli  Gold  Mines  Limited 
l.oblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

.Mac.Millan  Export  Co.  Ltd. 

.Maple  I.eaf  .Milling  Go. 

McCoIl  Erontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Lirnited 
Mexican  Light  A  Power  Co. 

Robert  Mitchell  of  Can.  Limited 
Moneta  Porcitpine  Mines  l.iniiled 
Montreal  City  A  District  Bank 
•Mount  Royal  Hotel 
National  Steel  Car  Corp. 

Noranda  Mines  Limited 
Normetnl  Milling  Corporntion  Ltd, 
O’Brien  Gold  Mines  Limited 
Palo  Cons.  Mines 
Penmans  l.lmiled 
Placer  Development  I.imited 
Power  Corporation  of  Canada 
Preston  East  Dome  ^filles 
Proprietary  Mines  I.imited 
Provincial  Paper  Limited 
Purity  Eloiir  .Mills  Co. 

Qiieliec  Power 
Rand  Service  Store 
Relliinee  (irain  Co. 

Royal  Bank  of  Canada 
•San  Antonio  G<ild  Mines 
Shaxvlnfgan  Water  A  Power 
Sherrill  Gordon  Mines  I.imited 
Slierxvin  Williams  Co.  of  Canada 
SleUs’  Bri’werics  I.imited 
Silverxxood  Dairies  Limited 
Simon  A  Sons  I.imited.  II. 
Simpson’s  Limited 
Staler  Co.  l.iiniteih  N. 

Southern  Can.  Power  Co. 

Standard  Chemical  Co.  Ltd. 
Slandard  Paving  A  Materials 
.Sliinley  Brock  l.ld. 

Steel  Co.  of  Canada 

Siin  Life  Assur.  Co.  of  Canada 

Tooke  Bros. 

Cnited  Amusement  Corp. 
fiiited  Grain  Groxvers  Ltd. 
Ventures  Limited 
VVnliasso  Colton  Co.  IJmltrd 
Waite  Aniiilel  Mines' 
sValker  Gooderham  A  Worts. 
Western  Grocers  Limited 
ZcHer’s  l.iiiiiled 


costing  in  neighborhood  of  $10,000, 
000  is  well  under  w-iy. 


.  i  held  up  for  two  or  three  weeks  of  their  jiresent  incomes,  or  in  many  considerable  surplu.s  it  it  were  to 
without  anyone  outside  the  industry  ca.ses  more  than  the  whole  of  their  enable  the  controls  on  production  to 
being  much  affected.  But  when  ;  pre.sent  incomes,  buying  the  more  !  be  relaxed  to  any  ii.seful  extent. 


The  widespread  con.struction  pro-  badly  depleted,  a  strike  ,  or  les.s  durable  goods  (such 


+  fho  o-r^swfh  j.  v. v-i. . v-v. .co.s  KiiitautK:  guuu.-s  iaus.li  aa  A  budgetary  surplus  COUld  be  got  I 

gram,  as  indication  ot  me  growin  j  widespread  effects  i  clothes,  furniture  or  motor-cars)  ,  in  two  ways'  bv  reduced  Govern-' 

of  the  chemical  industry  in  canaaa,  '  at  once.  Thus  in  normal  their  stocks  of  which  have  been  get-  j  ment  expenditure  or  by  increased 

has  already  started  on  several  of ;  conditions  a  strike  has  to  be  pro-  ■  ting  more  and  more  depleted  and  taxation.  Government  expenditure 

the  12  main  projects  located  in  Jonged  and  spectacular  if  it  is  to  dilapidated.  In  order  to  restore  their  is  at  pre.'ent  so  dark  a  matter  that  | 

Toronto.  Wind.sor.  Kingston,  Ham-  do  serious  harm.  But  an  empty  eco-  ’  pre-war  .standards  of  living  after  it  is  hard  to  say  much  about  it;  j 

ilton,  and  Nobel  in  Ontario  and  nomy  is  damaged  by  a  strike  last-  years  of  such  depletion,  tliey  need ,  it  seems,  however,  not  impossible 

Shawinigan  Falls  and  Brown.sburg, ,  ing  only  a  few  days  to  an  extent  a  short  burst  of  more  than  normal  j  that  we  may  get  some  relief  from  , 
Quebec.  i  which  only  occurs  in  a  full  economy  i  spending.  Restoring  the  pre-war  I  this  source.  Yet  even  if  such  relief  i 


tntirs 
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FORESTS  OF  B.C. 
READY  FOR  YIELD 
OF  MORE  TIMBER 


411-Time  Production  Could  Be 
Increased  by  Twenty-Five 
Per  Cent  Under  Plan 

MORE  CONTROLS  NEEDED 

(Special  Correspondence) 
Vancouver  —  British  Columbia’s  | 
forest  industries  are  probably  pro-  j 
ducing  at  an  all-time  peak  this 
year,  and  it  is  expected  that  more 
than  three  billion  feet  of  logs  will 
be  harvested  before  midwinter,  but 
another  billion  feet  could  be  cut 
without  jeopardizing  the  govern¬ 
ment’s  plans  for  sustained  yield 
forestry,  in  the  opinion^of  industry 
representatives. 

This  contention  was  voiced  in 
commenting  on  the  recent  decision 
of  the  Empire  Forestry  Conference 
in  London  to  recommend  that,  in 
view  of  the  worldwide  critical  shor¬ 
tage  of  lumber,  plans  for  curtailing 
timber  cutting  for  purposes  of  con¬ 
servation  should  be  held  in  abey- 


Copper  In  Nova  Scotia? 

(Special  Correspondence) 

Halifax.  —  Recently,  William 
King,  of  Waterville,  Maine,  ac¬ 
companied  by  H.  W.  Harden,  geo¬ 
logist,  secured  samples  from  a 
deposit  of  copper  ore  at  Oxford, 
N.S.  Development  work  had  been 
done  there  some  60  years  ago  by 
Mr.  King's  father  but  the  operat¬ 
ing  stage  had  never  been  reached. 

Mr.  King  is  taking  samples  to 
the  United  States  for  analysis 
and,  if  they  indicate  that  the  de¬ 
posit  can  be  worked  on  a  satis¬ 
factory  basis,  the  expectation  is 
machinery  will  be  installed  in 
the  near  future  and  work  on  a 
tunnel  started.  Mr.  King  says,  if 
the  ore  proves  rich,  he  has  fin¬ 
ancial  backing  to  open  up  the 
vein  and  work  the  deposit. 


VIRGINIA  DARE 
EARNINGS  GAIN 


Union  Steamships 

Had  Loss  For  Year 


(  ||Ap|UIIUpU  pA|1U|  Vancouver. -The  financial  state-] 
j  OiiJll  ment  of  the  Union  Steamships  Ltd.  | 

I  _  I  showed  that  the  company  suffered  I 

Net  for  1946  Almost  Double  ®  during  the  past  year’s  opera- 


N.B.  SEED  ‘SPUDS’ 
FOR  ARGENTINE 


Previous  Year's  Figure 

at  $74,906  report  which  covered  the  op- 

_ L  erations  of  its  subsidiaries.  Union 

Toronto.  —  Annual  report  of  Vir-  Estates  Ltd.,  and  Frank  Water- 
ginia  Dare,  Ltd.,  for  the  year  ended  house  &  Co.  of  Canada  Ltd.,  in- 
December  31,  1946,  which  is  being  dicated  that  the  net  loss  was  $142,- 
mailed  to  shareholders  of  the  com-  935. 

-pany,  discloses  that  sales  reached  , 

^an  Ill-time  peak  and  that  profits 
also  were  at  the  highest  level  in  ^  °  ^ 

the  history  of  the  company.  Net  ,prvi '  f  L  s'""® 

earnings  for  the  year,  before  de-  4  u 

preciation  and  taxL,  Amounted  to  P'-es>dfent  of 

$160,143,  as  compared  with  $151,-  company,  in  the  report. 

233  during  the  previous  year.  After 

providing  for  depreciation  and  in-  Illf  V  DIP  HAMnPfl 

JULi  BIG  MONTH 

"Sr’tenu,  .  N.S.  COAL  OUTPUT 

decision  on  its  application  for  an  V  au  WAA  WA 

increased  standard  profit  under  the  _ 

excess  profits  tax  act,  and  the  ad-  Pmiliictioii  at  Dnminion  fVin.I 


JULY  BIG  MONTH 
N.S.  COAL  OUTPUT 


justment  is  included  in  the  figures 
Over  a  MiUion  Dollars  Involved  for  1946.  A  tax  reserve  for  that 


In  Order  for  Potatoes  and 
Packing  Crates 


year  was  set  up  in  the  amount  of 
$80,000,  whereas  taxes  in  1945 
amounted  to  $109,000. 


Production  at  Dominion  Coal 
Pits  Almost  Double  June 
Total 

Coal  production  at  Cape  Breton 


(Special  Correspondence)  I  the  year  the  company  pd  Springhill  collieries  of  Domin- 

opened  one  additional  store,  bring-  ion  Coal  Co.  Ltd.,  in  July  totalled 
Saint  John.  —  It  has  been  an-  ing  the  total  number  in  the  chain  284,494  tons  compared  with  164,623 


ance  for  approximately  10  years,  nounced  that  the  growers  of  seed  to  21.  Consideration  is  being  given  tons  in  June  and  203,715  tons  in 
This  recommendation  was  made,  potatoes  in  New  Brunswick  may  opening  of  additional  stores  July  last  year,  the  company  states, 

however,  with  the  provision  that  in  receive  some  S800  000  and  crate  later  in  1947  and  early  1948.  Dur-  In  January,  the  previous  full  month 
succeeding  years  steps  be  taken  to  ,  *  .  !*?  gj^  months  of  the  of  production,  the  total  was  315,517 

offset  any  temporary  loss  to  the  the  province  some  $250,-  current  fiscal  year  sales  showed  a  tons.  Production  for  the  first  seven 


succeeding  years  steps  be  taken  to  ,  .  7  monins  01  me  or  proaucuon,  me  rotai  was  315,517 

offset  any  temporary  loss  to  the  the  province  some  $250,-  current  fiscal  year  sales  showed  a  tons.  Production  for  the  first  seven 

forest  during  the  ten-year  period  00®  through  a  contract  completed  I  slight  increase  over  the  same  months  of  the  current  year  amount- 
when  cutting  might  be  in  excess  of  by  F.  W.  Pirie  Co.  Ltd.,  Grand  Falls,  period  of  1946.  ed  to  915,115  tons  against  1,933,506 


when  cutting  might  be  in  excess  of  by  F.  W.  Pirie  Co.  Ltd.,  Grand  Falls,  period  of  1946.  ed  to  915,115  tons  against  1,933,506 

natural  growth.  N  B  ^  and  The  Argentine  Institute  balance  sheet  of  the  company  tons  in  the  same  period  last  year. 

Sustained  Yield  Basis  of  'Trade  Promotion  which  is  an  discloses  a  strong  financial  posi-  July  was  the  first  month  since 

Whether  the  British  Columbia  agency  of  the  Argentine  Govern-  tion,  current  assets  arnountmg  to  jasl  January  that  operations  had 
government  will  feel  disposed  to  ment.  Under  the  contract,  340,000  $679,968.47  and  current  liabilities  been  interrupted  by  strikes. 


accede  to  this  plea  from  the  Empire  crates  of  New  Brunswick  seed  po-  $199,7ai.»3,  leayi 

Forestry  Conference  remains  to  be  tatoes  are  to  be  exported  to  the  |  capital  of  $480,176.64. 
seen.  It  is  probable  that  there  will  South  American  country,  this  sea- 
be  strong  opposition  to  it  because  son.  !  I  |fJ*P  C1JAD17C  AU 

the  province  has  been  waging  a  long  Senator  Pirie  says  the  potatoes  1,1^  I  Alvlj^  1/1! 

campaign  against  ruthless  exploits-  to  fill  this  large  order  will  be  bought 

tion  of  the  forest  domain  and  only  from  farmers  in  any  district  in  New  /iA«fAf\i  fit  f'f'lIF  A  \T 

during  the  past  year  has  it  succeed-  Brunswick  and  shipments  will  start  I  AN  A  II  A  xAhhU/AY 

ed  in  bringing  down  legislation  de-  just  as  soon  as  the  harvesting  of  the  vrAlliAl/xA  iJxaA  AJ  If  iT  A 

signed  to  place  at  least  some  of  the  crop  gets  under  way.  He  anticipates  _ 

more  important  forests  on  a  sus-  weekly  shipments  through  the  Port  „  -  j  c*  1 
tained  yield  basis.  The  Empire  Con-  of  Saint  John.  Frelerred  otOCK  O 

ference's  recommendation  comes.  Present  indications  point  to  a  Grocery  Chain  to  1 


of  $199,791.83,  leaving  working  rpbg  company’s  mines  were  closed 
capital  of  $480,176.64.  by  a  lengthy  strike  which  com- 


ference's  recommendation  comes.  Present  indications  point  to  a 
therefore,  at  an  inopportune  time,  large  demand  for  New  Brunswick 
However,  advocates  of  a  relaxa-  potatoes  in  South  America  this  sea- 
tion  of  controls  point  out  that  Chief  son.  Reports  from  South  America 


~  ■  I  menced  February  15  and  lasted  99 

I  ICT  CUAD17Q  All  days  until  Ma}  25.  The  strike  was 

Lild  1  dllnlVljd  i/F  resumed  May  29  when  the  union 

.  charged  the  company  with  violat- 

/<l««f4fva  n  i  f^Plir  1 17  settlement  terms,  and  the 

CANADA  SAFEWAY 

-  The  terms  of  the  settlement  pro- 

Preferred  Stock  of  Western  vided  an  increase  of  $1  a  day  im- 
Grocery  Chain  to  be  Traded  mediately  and  a  further  increase  of 

„  "V  I  oj.  1  _ I......  40  cents  on  December  1  if  produc- 

on  Montreal  Stock  Exchange  |g  raised  to  levels  set  by  the 

~  7“  1  1  company  at  that  date.  The  union 


uon  oi  controls  poini  oui  mac  cniei  son.  Keports  from  houin  America  Listed  on  Montreal  Stock  Ex-  :r‘ .rsi’in  a  dav 

Justice  Gordon  Sloan,  on  whose  re-  indicate  a  short  crop  due  to  less  change  durine-  oast  week  were  the  $1-^6  a  day  in- 

port  the  province’s  forest  laws  are  planting  because  of  poor  prices  last  cSftiv^  re^eema^L  pre-  "fbutionf  ®  ^ 

based,  declared  that  because  of  the  season  and  adverse  weather  condi-  ferred  shares  of  Canada  Safeway, 

postwar  demand  for  lumber  it  tions  this  year.  Unofficially,  it  is  Ltd  Listing  covers  all  of  the  20,000  Since  vacations  interrupted  out- 
should  be  possible  to  increase  the  indicated  the  potato  shortage  in  authorized  preferred  shares  of  $100  during  July  and  August,  Sep- 


cut  of  timber  in  British  Columbia  South  America  this  season  will  be 
to  an  average  of  SVz  billion  feet  huge  calling  for  heavv  imports  from 
annually  over  the  next  ten  years.  Canada,  the  United  States  and,  per- 
Below  Margin  of  Safety  haps  Holland. 


par  value. 


tember  will  be  the  first  full  pro- 


There  are  also  43,000  shares  I 


Aladdin  was  a  Lucky  Fellow ! 

•  Aladdin  and  the  genie  of  his  magic  lamp  could  produce  anything  desired 
...  no  scarcities  ...  no  delays.  But  when  it  comes  to  building  new  Hydro 
generating  plants  to  supply  Ontario’s  ever-growing  demand,  lack  of  building 
materials  is  proving  a  problem  for  which  Hydro  has  no  magic  cure. 

Demand  for  electricity  is  growing  faster  than  new  power  plants  can  be 
built.  It  takes  a  staggering  amount  of  concrete,  steel,  lumber  and  electrical 
equipment  to  build  a  new  power  development.  It  all  has  to  be  shopped  for, 
delivered  to  the  job  and  assembled.  A  difficult  task  in  these  days  of  short 
supply. 

To  provide  everyone  with  all  the  electricity  they  might  like  to  use  during 
fall  and  winter  months  would  require  new  generating  stations  equal  to  about 
one-fifth  of  our  present  total  supply  of  over  2,600,000  horsepower.  Construction 
on  these  and  other  Hydro  projects  has  been  under  way  for  o  long  time.  Your 
Hydro  is  pushing  them  just  as  fast  os  materials  can  be  obtained  ...  aiming  to 
do  in  5  years  what  would  normally  take  7  years.  One  will  start  delivering 
70,000  horsepower  this  fall.  Another  81,000  horsepower  in  1948.  By  1950 
the  huge  Ottawa  River  development  will  start  to  pour  its  360,000  horsepower 
into  the  Ontario  Hydro  system. 


authorized  and  issued  of  common; 


understood  that  the  amount  of  coal 
mined  has  been  increased  steadily 


Last  year  the  timber  cut  in  the  It  is  also  said,  however,  that  In  Je?ai  ^rSt  d®b®^?"^  since  the  strike  ended,  and  the 

coastal  region  of  British  Columbia,  one  of  New  Brunswick’s  main  po-  Xes  S3  company  states  that  both  manage- 

where  the  principal  commercial  for-  tato  growing  districts,  Carleton  ment  and  the  union  are  confident 

J?®ated.  was  about  one  County,  it  may  not  be  possible  to  t  tn  1990  that  the  miners  will  earn  the  addi- 


billion  feet  less  than  r=i,T  f/ni  ^  Safeway  Stores,  Limited,  in  1929,  mac  me  miners  win  earn  tne  aam-  ^ 

billion  feet  less  than  the  Sloan  mar  take  full  advantage  of  this  situa-  under  Dominion  Comnanies  Act  but  tional  40  cents  per  day  if  output  is  sa 

gin  of  safety.  Whether  the  industry  tion  as  plant  ng  was  very  late  be-  dominion  i..ompanies  acc,  duc  .  .  .  nre-war  leveLs  Before  dai 

will  have  the  fnrilities  to  inrrease  ..oi.,  JLa  o  o.„..  was  changed  to  present  name  on  increasea  lo  pre-war  leveis.  ueiore  voi 

nroductlon  to  the  Dc^nt  eraut  harUwa^  June  23,  1947.  All  of  the  Company’s  the  war  output  was  2.5  tons  per  «N! 

proaucuon  to  tne  point  suggestea  erally  backward  spring.  Present  in-  man  shift  hut  eradnallv  deriined  to  — 

even  if  the  government  were  to  dications  as  regards  the  New  Bruns-  and  ^tstanding  shares  of  g  y  o 

withdraw  all  restrictions  is  another  wick  tuber  vield,  the  province’s  cash  stock  are  owned  and  held  •  tc  . _ 

story.  First  class  woods  labor  is  crop,  point' to  uncertainty  because  by  Safeway  Stores,  Inc.,  a  Mary- 

still  hard  to  get  in  some  areas,  and  of  so  many  unfavorable  conditions  land  incorporation  which  is,  from  a  _  _  _  _  .  CTDIVI7  - 

there  is  a  continuing  shortage  of  in  the  weather.  The  answer  will  not  standpoint  of  sale^  the  second  11  I  ItKAI  \ll/IKh 

equipment.  be  known  until  the  time  for  digging  largest  chain  grocery  company  m  lUUUUriLl  k/IIlll\lJ  Sales 

Actually,  there  are  at  present  no  comes  around.  ,,  FIITPCI  IllTkAOPn 

effective  government  controls  on  the  if,  however,  the  crop  should  be  The  company  operates,  directlj,  a  LIML  W  IMUIIWLIl 

amount  of  timber  that  can  be  cut  in  a  good  one  and  if  conditions  are  as  A  IllLlU  llTlI  V  JLlI/ 

a  given  time  once  a  timber  company  indicated  in  South  America.  New  British  Columbia,  Alberta,  fa^kat-  _  Toro 


Few  placet  in  the  world  have  at  much  electricity  available  per  perton  at 
Ontario.  However,  we  mutt  conterve  our  electricity  to  that  new  hornet,  formt 
and  induttriet  will  all  receive  their  thare;  to  that  the  wheelt  of  our  factoriet 
will  be  kept  turning  and  maximum  employment  and  production  maintained 
.  . .  USE  HYDRO  WISELY  and  there  will  be  enough  for  oil. 


DON’T  BREAK 
INSULATORS 


DON’T  BREAK 
STREET  LIGHTS 


THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


Sales  Expansion  For 

Empire  Brass  Manuf'g 


Cub  Aircraft  Reports  J 
An  Unfavorable  Year! 


obtains  the  forest  land  for  develop-  Brunswick  potato  growers  should  |  i  »»  j.  tr  •  i-  x  I  Brass  Manufacturing  Co.,  Ltd.,  '  reports  a  net  loss  of  $73,994,'  after  I  Vnr 

ment.  But  the  government  does  hope  be  in  for  a  very  profitable  season.  I  ^  I  Vancouver  Magistrate  th,.  '  all  charges  including  depreciation.  Collections  For 


Toronto.— Operations  of  Empire  Toronto  — Cub  Aircraft  Corp.  Ltd. 


is  constant  and  dependable,  and  the 
materials  situation  is  greatly  im¬ 
proved.  Export  inquiries  are  assum¬ 
ing  negotiable  form,  he  states. 


ment.  But  the  government  does  hope  be  in  for  a  very  profitable 

to  bring  about  a  policy  whereby  all  _ 

operators  will  abide  by  a  “working  D«„-|  DJ--  XiSlle 

circle’’  arrangement,  cutting  each  ■'Oyai  MCe^AfllllS 

year  only  as  much  timber  as  is  Reports  Difficult  Year 

grown.  _ 

Unless  such  a  policy  is  followed.  Mount  Royal  Rice  Mills 


Mount  Royal  Rice  Mills  Ltd.  in 


west.  Through  its  subsidiary,  Mac¬ 
donalds  Cons.,  Ltd.,  it  operates  a 
wholesale  grocery  business  and 
facilities  in  Manitoba,  Saskat¬ 
chewan,  Alberta  and  B.C.,  through 
which  grocery  items  are  sold  to  the 
company  and  to  outside  customers. 


Says  New  Labor  Law’  Still 
Needs  Classification 

(Special  Correspondence) 
Vancouver.  —  The  first  court 


Montreal  Off  In  July 


shares  of  which  were  offered  to  the  '  charges  including  depreciation,  ''  ''  *  ■  ^ 

ni.hiir.  oariior  ^^®  y®®*"  ®ndmg  October  Montreal  Off  In  July 

public  earlier  this  year,  have  been  3l  1943.  This  compares  with  a  net  _ 

very  satisfactory  in  the  current  j’ear  '  profit  of  $9,011,  equal  to  6.5  cents  Customs-excise  collections  in  the 
and  have  shown  a  substantial  in-  j  a  share  for  the  preceding  fiscal ,  Port  of  Montreal  during  July  were 
crease  over  the  corresponding  pe-  i^ar.  Balance  sheet  siiows  current  down  from  both  the  preceding 
riod  of  last  vpar  Tn  aHHifinn  tn  ®®®®^®  $186,464,  current  liabili-  month  and  corresponding  month  of 


been  rendered  virtually  barren  Vancouver  a  coffee-roasting  and  tollowing  prosecution  of  laundry  ;  r-resiaeni  k.  c.  uibson  states  that ,  Total  for  the  month  was  $28,660,- 

throue-h  excessive  exnloitation  of  charges,  amounted  to  $32,-  tea-packing  plant  and  a  plant  which  workers  who  had  gone  out  on  an  ]  ^  ®  a  "  d  foe  steam-fitters  and  ;  the  period  covered  by  the  report  i  959  compared  with  $33,043,956  for 

their  timber  resources  ®®"^®  P®*"  manufactures  and  packs  jams,  jel-  unauthorized  strike  without  giving  plumbers  supplies  continues  unab-  :  was  the  difficult  time  immediately  the  preceding  month,  a  drop  of  $4.- 

_ 1 _  Depreciation  was  $7,717;  provision  extracts,  baking  powders,  jelly  required  notice  or  submitting  their  ated  and  an  excellent  backlog  of  :  following  the  cessation  of  hostilities.  382,-997.  Compared  with  last  year’s 

for  income  and  excess  profits  taxes  powders,  peanut  butter  and  spices,  grievance  to  arbitration.  Twenty-  orders  is  on  hand.  i  The  reconversion  of  the  plant, !  $29,613,818,  this  July’s  aggregate 

KthINpiI  PP  Tk  n  I  ^20.159,  and  after  dividents  and  ad-  respectively.  Fraser  Valley  Grow-  two  women  employees  of  the  laun-  The  new  addition  to  the  London,  |  coupled  with  difficult  operating  |  showed  a  decline  of  $'952,860. 

I\|j|  111  Li  1/  I  Li  lllUL  .justments  surplus  carried  forward  grs.  Ltd.,  a  subsidiary  of  Empress  were  convicted  of  participating  Ontario,  plant  will  be  completed  in  conditions  faced  by  all  manufactur- 1  Collections  for  the  first  half  of 

totalled  $120,736.  Current  assets  are  Manufacturing  Co.,  Ltd.,  is  engaged  illegal  strike  and  fined  $1  September  at  a  cost  of  approximate-  j  ers  in  that  period  and  the  delay  I  the  current  calendar  year  at  $225,- 

^IT^DIIT*  liVDAItfUC  ^®P®*'^®^  $608,906,  current  lia-  principally  at  Mission,  B.C.,  in  the  each.  Three  bargaining  agents  of  i  jy  $145, OOO  and  with  the  latest  ma-  i  >0  completion  of  reconversion  re-  717,422,  were  ahead  of  the  year  ago 

Mljlf  IJI  JjAl  AJlI/A  bil'ties  $150,107,  and  net  working  procurement  and  processes  of  her-  the  Laundry  Workers  Union  (CCLl  g^inery  equipment  being  installed  suiting  from  a  fire  in  the  paint  shop  aggregate  of  $197,727,780.  Collec- 

capital  was  $458,799.  ries  and  other  fruits  for  jam  and  were  dismissed,  the  magistrate  find-  jing  qj  wrought  copper  j  have  contributed  to  the  resulting  tions  for  the  first  four  monts  of 


REFINED  PETROL 
OUTPUT  EXPANDS 


-  In  the  report.  President  H.  M.  jellies  making. 

Production  for  5  Months  Up  Wallis  states  that  the  forming  of  - 

x-v  A  ^  the  public  company  after  the  turn  niviciAn 

Over  2  Million  Barrels  of  the  fiscal  year  necessitated  Insccricide  OlVISIOn 

at  26  730  231  Barrels  changes  in  the  balance  sheet  and  For  Shcrwin-V 

'  _  these  are  reflected  in  the  present  - 


were  aismisseu,  uie  magisiraie  iina-  f,g^  jing  qj  wrought  copper  j  have  contributed  to  the  resulting  tions  for  the  first  four  monts  of 

ing  them  not  guilty  of  the  ch^ge  uttings  for  installation  with  coppei  I  operating  loss.  the  government’s  fiscal  yeaer,  which 

of  having  authorized  the  strike.  ’The  manufactured,  produc-  The  president  states  that  the  air-  began  April  1,  at  $150  million  were 

magistral®  said  that  the  new  labor  ^g  stepped  up.  Plane  market  has  stabilized  and  the  up  about  $10  million  from  the  year 

SfweTeTarch?^^^^^^^^  Offering  of  VoOO  class  ..a’’ j  d®mand  for  new  planes  and  parts  '  ago  comparison.  _ 

cation  shares,  carrying  a  fixed  preferen-  5--s=s===^^^===^^^=^ 


Ticiue  &/iTision  legislation  under  which  the  prosecu- 

For  Sherwin-^/illiams  tions  were  launched  needed  clarifi-  Offering  of  60,000  class  'A ' 
▼  shares,  carrying  a  fixed  preferen- 

Business  of  K.L.  Everett,  Wood-  In  addition  to  the  one  dollar  fine, 


In  9  Months  Higher 


Ottawa.-Canadian  production  of  statem^t  ^  Everett.  Wood-  In  addition  to  the  one  dollar  fin^  - 

refined  petroleum  products  in-  Mr.  Wallis  pointed  out  that  the  stock.  Ont.,  has  been  taken  over  the  workers  who  went  on  strike  Securities  Corn  and  Mid- 

creased  by  600,927  barrels  in  May  company’s  operations  were  adver-  by  Sherwin-Williams  Co.  of  Cana-  m  protest  against  dismissal  of  two  ggeurities  Ltd  at  $22  a  sha^^^ 

over  the  same  month  last  year,  ®®ly  affected  during  the  year  by  da  Ltd.  employees  for  being  absent  with-  land  bee  unties,  Did..  $22  a  sna.e. 

while  1947  production  to  the  end  of  the  further  reduction  in  the  quan-  A  new  addition  to  the  original  out  permission,  paid  one  dollar  each  ■  . 

Mav  aained  more  than  2  000  0011  tity  of  rice  allocated  to  Canada,  plant  has  been  completed  and  the  costs.  The  magistrate  originally  Canada  Dry  EamingS 

imrrels  compeer  wit^  the  duXo  the  world-wide  shortage  of  business  will  be  operated  under  ruled  in  the  second  day  of  the  trial  ,  Q 

Sd ’of  the  Dominion  X  the  commodity.  He  said  that  the  the  name  of  Green  Cross  Insecti-  that  the  workers  were  guilty  of  a  In  9  MonthS  Higher 

relu  of  Statistics  re£,X  company  hopes  in  the  near  future  to  cide  Division.  “technical  and  illegal  strike’’  and  - 

Ma^outm  t  wasTS5  726  bar-  l^a^e  other  new  products  on  the  Products  to  be  rnanufactured  imposed  suspended  sentences,  im-  Canada  Dry  Ginger  Ale,  Inc.,  and 

jviay  ou  pui  was  o,»3o,i^p  ow  jj^gj.]^g^  are  agricultural  insecticides  and  posing  two  dollars  costs  in  each  subsidiaries,  report  a  net  income  for 

reis,  pringing  the  total  for  the  • _ output  is  estimated  in  the  neigh-  case.  the  first  nine  months  of  current 

re”,  com^fed  with  ^4^293  7n  May  Natural  GaS  borhood  of  500  tons  a  year.  ter®?when°thT  que  stion  of  recogni- 1  at  $1,522,003,  compared 

Pro^tion  Higher  Start  Work  On  New  ^  ^^sSe 

882  barrels  of  motor  gasoline;  1,-  _  Moward  Sltlltfl  Plant  and  fined  them  one  dollar  and  This  is  equivalent,  after  prefer- 


first  five  months  to  26,730,231  bar¬ 
rels,  compared  with  24,448,293  in 
the  similar  period  last  year. 

The  May  figure  included  2,923,- 
882  barrels  of  motor  gasoline;  1,- 
522,066  of  heavy  fuel  oil;  1,264,380 


Products  to  be  manufactured  imposed  suspended  sentences,  im-  Canada  Dry  Ginger  Ale,  Inc.,  and 
are  agricultural  insecticides  and  posing  two  dollars  costs  in  each  subsidiaries,  report  a  net  income  for 
output  is  estimated  in  the  neigh-  case.  |  jf,g  first  nine  months  of  current 

borhood  of  500  tons  a  year.  But  the  original  decision  was  al- 1  fjggal  year  at  $1,522,003.  compared 

- - — - - - -  tered  when  the  question  of  recogni-  _ _ 


zance  of  bond  was  introduced,  and  '^‘th  $1,365,187  in  the  correspond- 
the  magistrate  convicted  the  work-  period  of  the  previous  year. 


Ottawa. — Natural  gas  production 


ers  and  fined  them  one  dollar  and  This  is  equivalent,  after  prefer- 

-  in  ranada  durine-  Mav  amounted  to  -  costs  each.  It  was  understood  that  red  stock  dividend  requirements,  to 

of  light  fuel  oil;  191,015  of  kerosene  Canada  during  Howard  Smith  Paper  Mills.  Lim-  jf  the  original  sentence  had  been  re-  $0.73  per  common  share,  compared  ] 

and  stove  oil;  245,758  of  tractor  4,0«0J53  tnousand  cu^  started  building  its  new  tained.  the  women  might  be  rear-  with  $0.63  last  year.  ‘ 

distillate:  84  747  of  naphta  special-  Pajed  with  4  406  115  thousand^^^^^  $325,000  plant  at  Ville  LaSalle  to  rested  had  they  resumed  strike  ac-  Net  sales  for  the  nine  months 
ties,  and  576,880  of  other  refinery  •‘^ay  last  year,  tne  uo  n  on  -  manufacture  Arborite  lamninated  tivity  under  contempt  of  court.  which  ended  June  30  were  $30,926,- 
products.  .  K  output  for  the^ive  months  wallboard,  production  of  which  the  The  magistrate  said  the  law  need-  858,  and  $26,254,537  a  year  ago. 

Refineries  used  7,319,359  barrels  f^*®. *^®  LT,  nVi  company  recently  pioneered  at  its  ed  clarification  in  its  application  to  - - - 

’tH  compared  with  Cornwall.  Ontario,  plant.  union  officials  and  their  influence  Silver  Production  For 

6,845,138  in  the  same  month  last  ®'*°‘®  j®.®*^  ®  against  23,  The  new  Montreal  suburban  plant  on  strikes.  Fir«f  Mnnthe  ¥.nivpr 

■year,  with  receipts  ot  crude  during  356,722  thousand  in  the  correspond-  ^uipu  j,,  heinp-  erected  hv  A  F  rirsi  o  JHOntnS  Lower 

the  month  totalling  7,878,600  bar-  ing  period  of  1946.)  - -  — -  7~T~,  • 

rels,  comprising  7  307,400  of  im-  Alberta  accounted  for  21.117,778  Srs  b®  Scck  Approval  Of  ver  7  cTna^  du"r  nf  M^av  t 

ported  oil,  and  571,‘200  of  Canadian  thousand  cubic  feet  of  this  years  ,  54  ooo  souare  feet  nlii<i  two  C..I:b  ^  Canada  during  May  in- 

oil.  Inventories  of  crude  at  the  five-month  aggregate.  Ontario  for  sfolgy  ’--(j  basement  office  end  MacMillan  Split  creased  over  April  but  was  below 

end  of  the  month  were  4,243.508  4,474,572,  New  Brunswick  for  249,-  ®  ^  «ctio7e«d  bofw  ^  y®^*'’  ®>«ounting  to  928,- 

barrels  as  against  3,784,955  on  the  772  and  Soskatchewan  for  98,896  7  !>«  fe^  ^  ^  Vancouver  —  Shareholders  of  the  506  fine  ounces  as  compared  with 

_ _  .loXo  10JC  fect  high.  jj.  R.  MacMillan  Export  Co.  Ltd..  853.667  fine  ounce.q  in  Anril  and 


J^ecome 

a 

<!Regular  3^eader 

of 


First  5  Months  Lower  i 


same  date  of  1946. 


thousand  cubic  feet. 


Cook  Annroval  Of  Ottawa.— Output  of  primary  sil- 

Canada  during  May  in- 
MacMlIlan  Split  creased  over  April  but  was  below 

-  May  last  year,  amounting  to  928,- 

Vancouver  —  Shareholders  of  the  506  fine  ounces  as  compared  with 
H.  R.  MacMillan  Export  Co.  Ltd.,  853,667  fine  ounces  in  April  and 


Good  Sales  Expansion 


_ _  ■  -  '  “  ;  '  will  be  asked  to  sanction  a  sub- 1  1,037,921  fine  ounces  in  the  cor- 

I  17  .  CL  S-  £  Good  Sales  Expansion  division  of  company  shares  at  a  ^  responding  month  of  1946,  accord- 

rtTiCL  JuXtfCtnC  OtlOTtClSB  OT  Rand  Sorvico  Sforoc  special  meeting  here  August  18,  ing  to  figures  released  by  the 

i\anu  jervice  jrores  jj  MacMillan,  president,  an-  Dominion  Bureau  of  Statistics. 

tn  MffinV  C^ntintYtt*^  Rand  Service  Stores  (Canada)  *’®'^"®®®-  have  al-  Production  to  the  end  of  May  < 

*  ^ftllizer  in  iviuny  K^ounines  Limited  reports  sales  for  the  period  approved  the  proposed  plan,  this  year  totalled  4,486,460  fine 

_  from  September  15,  1946,  to  July  The  shareholders  will  be  asked  ounces,  substantially  below  the  to- 

Ottawa,  —  The  extreme  shortage  1  in  spite  of  the  fact  that  world  pro-  31,  1947,  at  $253,395.38.  'This  com-  4o  sanction  cancellation  of  all  pre-  tal  of  5,505,613  fine  ounces  for  the 

of  nitrogen  for  fertilizer  purposes  is  duction  of  nitrogen  in  1947-48  will  pares  with  sales  of  $195,917.03  for  ference  stock;  approve  an  increase  corresponding  1946  period. 

disclosed  in  the  initial  recommen-  equal  pre-war.  The  need  is  now  the  corresponding  period  in  the  pre-  in  capital  by  creation  of  200,000  - - — 

dations  for  the  distribution  of  this  much  greater  than  pre-war  because  vious  year.  additional  common  shares  no  par;  NEW  RESEARCH 

chemical  among  more  than  100  soil  fertility  lost  during  the  war  Sales  of  Burnett  Limited,  now  a  approve  changing  the  1,200,000  LABORATORY 

claimant  countries,  made  by  the  In-  years  must  be  restored  and  greater  subsidiary  of  Rand  Service  Stores,  shares  which  would  then  be  author-  Saskatoon  —  The  hranrh  lah 

ternational  Emergency  Food  Coun-  populations  must  be  fed.’’  for  the  period  from  September  14.  ized  to  3,600,000  common  shares,  no  oratorv  building-  of  fha 

cil,  Washington.  Some  countries  depend  entirely  1946  to  July  31,  1947  were  $403,-  par;  approve  the  .-designation  of  Research  Council  at  Saskatoon  ! 

The  governments  to  which  the  re-  on  imported  nitrogen,  while  others  953.27,  which  compares  with  sales  ]  900, 000  of  the  3.600,000  common  sUll  in  the  earlv  stages  of  con  ' 

commendations  are  made  subinitted  both  produce  and  import.  Five  of  $401,^6.02  for  the  same  period  !  shares  as  “Class  A”  common  and  struction,  will  be  one  of  the  most* 

1947-48  requirements  for  2,740,000  countries  produce  n^ore  nitrogen  ending  July  31,  1946.  ^he  designation  of  the  remaining  up-to-date  institutions  of  its  kind  i 

metric  tons  of  nitrogen.  The  supply  than  they  need  for  their  own  agri-  According  to  the  presiden^  of  2,700.000  shares  as  “Class  B’’  com-  in  the  country,  N.R.C.  officials  be- 

available  for  distribution  falls  some  culture.  These  are  Canada,  Chile,  both  companies,  substantial  cuts  in  ’  jieyg  When  finished  it  will  be  I 

800,000  tons  short  of  the.se  require-  United  Kingdom.  Belgium  and  Nor-  production  costs  are  being  attain-  ,  ,  well  eauinned  for  the  studv  nf 

ments.  way,  and  recommendations  will  be  ed  as  a  result  of  the  joint  manage-  The  A  shares  vvould  be  entitled  ’  PP  n^airiA 

"Many  countries  with  huge  popu-  made  by  the  Council  to  the  Govern-  ment  of  both  companies.  It  is  also  to  fixed,  cumulative  preferential  gp^in  products  The  buildinr^  itself  ' 
lations  to  feed  are  desperately  in  ments  of  these  exporting  countries,  reported  that  Rand  Service  Stores  !  cash  dividends  at  the  rate  of  50  about  half  a  million  dol-  ' 

need  of  more  nitrogenous  fertilizers  so  that  the  surplus  nitrogen  will  has  under  consideration  at  the  I  cents  an  annum.  The  “A”  stock  j^pg  equipment  another  i 

to  increase  their  crop  yields’’  the  be  distributed  to  best  advantage  present  time  the  acquisition  of  eight  ]  would  be  convertible  into  “B”  on  half  million.  The^  end  of  the  year  ' 

Council  points  out.  “The  acute  among  other  countries  which  lack  new  sites  for  the  opening  of  addi-  the  basis  of  share-for-share  and  should  see  the  actual  start  of ! 

shortage  now  existing  comes  about  adequate  supplies.  tional  storsa.  1  at  any  time.  operations.  1 
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which  in  its  restrictionist  provisions  goes  even  | 
beyond  the  goal  of  permanent  policy  set  by  the  | 
International  Trade  Organization." 

ESTABLISHED  191J  |  »tisterity  program  in  Britain,  provided  ,  as 

Put)ii.siK‘d  Every  Friday  at  2SZ  Notre  Dame  St.  West,  Montreal,  j  seems  likely,  that  the  dollar  loan  agreements  are  ' 

Limited.  ‘'‘‘r.mioHrc?  .'."second"” '  revised,  will  have  its  repercussions  in  the  United  States,  , 

Drpartment,  Otiana.  I  and  in  Canada  which  is  in  the  dollar  bloc,  in  that  it  ■ 

Publisher  export  business  at  a  time  when  exports  are  : 
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expected  to  play  a  leading  role  in  maintaining  industrial , 


By  OSWALD  DFTCH 

For  the  I'nitcd  KiiiKdom  Information  Office 


In  the  twelve  months  to  June, 
John  Bull  was  Canada's  best  cus¬ 
tomer.  Canada  exported  goods  to 
the  United  Kingdom  valued  at  $301,- 
!  838,559,  while  the  United  State.? 


5UESCRIPT10N  PRICE:  In  Canada, 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  been  showing  signs  of  falling  behind  supply. 

year  Canadian  funds.  In  the  United  States  $3.50  _ 

a  year;  $2.00  for  six  months.  Foreign  subscrip- ;  -  .  ■  /  c  j 

tions,  $5.00  a  year;  $3.00  for  six  months.  I  Capitalism  Isn  t  So  Bad 

IDVERTISING  Rate  Cards  on  application  at  all  our]  WHEN  the  C.C.F.  Government  took  over  in  Saskat 

offices  or  from  any  responsible  Advertising 
Agency. 

2ABLE  ADDRESS;  ''Fintimes";  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All 
Departments. 


i  chewan  it  was  expected  to  establish  something  akin 
to  the  millennium  so  far  as  industrial  workers  were 


opened  its  second  sessio*n"*in  Geneva  |  lems.  The  Commission  provisionally  E.C.E.  specially  qualified  to  deal  opening  of  navigation 

on  July  .5.  The  first  meeting  of  the  ;  adopted,  for  its  first  session,  the  i  with  inland  tran.sport  problem.s  This  to  July  31  a  total  of  498  steamers 
Commission  was  held  in  Geneva  ,  rules  of  procedure  of  the  Economic  Committee  should  provide  a  ^  1,6(3, 6. >6  ar- 

from  May  2  to  May  1.'),  1947. 

Some  importance  has  been  at¬ 
tached  to  this  Commission  during 
the  last  few  weeks,  as  in  connection 


....V.,  procedure  —  -  -  .  *  j  . 

and  Social  Council,  and  set  up  a  for  discu.ssions  among  governments  rived  in  Montreal  Harbour  from  the 
Drafting  Committee  which  pre-  of  subjects  of  common  interest  in  .sea,  as  against  409  of  1,260,707  tons 
pared  a  draft  of  the  Commission’s  I  the  field  of  inland  transport  in  Eu-  during  the  same  period  last  year, 
own  rules.  For  voting,  a  proposal  rope,  and  stimulate  international 


the  stability  ot  finance,  the  prosperity 
the  development  ot  our  resources. 


MONTREAL,  FRIDAY,  AUGUST  8,  1947 


Vacations  With  Pay 


a  situation  that  it  had  been  elected  to  deal  with,  im¬ 
mediately  decided  that  the  private  owners  were  in¬ 
capable  of  conducting  the  enterprise  and  so  it  was 
taken  over  as  a  socialist  experiment.  But  that  was  not 
the  end;  let  us  consider  the  developments.  A  short 
adopted  feature  of  our  post-war  way  of  life.  Formerly  j  time  ago  two  of  the  employees  of  the  plant  created 
the  privilege  of  the  salaried  and  white-collar  class,  j  trouble  that  the  government-appointed  man- 

paid-for  holidavs  are  now  being  demanded  by,  and  r&e^ient  decided  to  dismiss  them  _  one  allegedly  for 
usually  granted' to,  the  strongly  organized  labor  groups.  '  g^o^s  inefficiency  and  the  other  for  accepting  a  part- 
From  the  social  and  moral  standpoint  there  is  no 


’  with  the  Marshall  Plan  some  of  the  '  was  agreed  that  the  simple  major-  co-operation  in  the  field  of  inland  .pjjg  Canadian  Pacific  liner 

concerned.  That  there  were  relatively  few  industriar  preparatory  work  for  the  help  for  j  it.V  rule  should  prevail  pending  a  |  transport,  a.s  well  as  promoting  has  a  gross  ton- 

workers  in  this  agricultural  province  rendered  the  '  Europe  may  be  transferred  to  it,  as  |  ^nal  decision  at  the  ne^t  slightly  over  16,400  and  is 

....  ,  ..  I  the  already  existine  body  concerned  Together  with  English  and  French,  long-term  inland  transpori  policy  n  ^  sister  ship  of  the  new  Montcalm 

trovernmenfs  lob  cnmnarat.velv  .iimnle  or  .^o  it  an- I «‘reaoj  exK.ung  oodv  conti  _  |  adopted  as  one  of  the  Europe.  This  Committee  would  Montro.se,  will  sail  from  Liver¬ 
working  languages.  j  complete  the  essential  tasks  of 

The  Commission  considered  that '  E.C.I.T.O.  not  terminated  at  the 
the  termination  of  the  existing  in- '  dissolution  of  that  organisation.  It 
ter-p:overnmental  emergency  orga- ;  would  draw  the  attention  of  E.C.E. 
nisations  concerned  with  reconstruc- ;  to  any  questions  connected  with  in- 
tion  in  Europe  (E. E.C.E.,  E.C.O.  j  land  tran.sport  which  it  may  consi- 
and  E.C.I.T.O.)  should  take  place  as'  der  likely  to  have  a  direct  bearing 
quickly  as  feasible  and  their  es-  on^the  general  economy^of  ^Europe, 
sen 


TORONTO:  Eduard  C.  Ertl.  Ontario  ^pre^^^  - - - -  |  the  burning  problems  of  Eii- 

Business  and  Editorial^  Offices.  24  King  Street,  peared.  But  it  was  not  long  until  the  government  rope's  economic  reconstruction.  It 
West.  Telephone,  el.  (  .  _  _  .  .  ,  found  itself  in  difficulties  with  the  very  people  that  I  may  be  worth  while,  therefore,  to 

LONDON,  ENG,:  95  Bishopsgate,  E.C.  2,  Davies  &  I  elected  to  befriend.  '  ^  ^Tive  an  outline  of  the  purpose  of 

Co.,  Representatives.  I  '  the  E.C.E.  and  of  the  decisions 

_ _ _  At  a  box  factory  at  Prince  Albert  a  dispute  arose  taken  in  the  first  session. 

Devoted  to  the  interests  ot  the  investing  public  in  between  the  company  and  its  employees.  The  new  j  ,A.mong  the  terms  of  reference  for 
the  beliel  that  the  confidence  ot  capital  is  essential  to  |  government,  accepting  that  this  was  the  very  kind  of  E.C.E.  as  approved  by  the  Econo- 

th«  stahilltv  ot  finance,  the  prosperity  of  Industry  and  . . .  . .  mip  anrl  .esneial  rminp.l  nn  March 


time  job  elsewhere  while  absent  on  sick  leave  with 


mic  and  Social  Council  on  March 
28.  1947  are  the  following: 

I  The  Economic  Coniission  for 
Europe  (a)  initiate  and  partici¬ 
pate  in  measures  for  facilitating 
concerted  action  for  the  economic 
i  reconstruction  of  Europe,  for  rais¬ 
ing  the  level  of  European  eco- 
;  nomic  activity,  and  foi  maintain¬ 
ing  and  .strengthening  the  econo¬ 
mic  relations  of  the  European 
countries  both  among  themselves 
and  with  other  countries  of  the 


pool  on  her  maiden  voyage  on  Aug¬ 
ust  18. 

E.  R.  Clarkson  has  been  appoint¬ 
ed  Vice-President  of  the  Canada 
Permanent  Mortgage  Corporation 
to  fill  the  vacancy  caused  by  the 

icKiy  as  leasiDie  anu  ineir  e.s-  un  luc  gt.it.a.  - - -  rr.v,„ 

itiai  functions  transferred  to  and  promote  co-opera  ion  and 


E.C.E.  without  causing  disconti-  ordination  among  organisation.?  Jn 
nuity. 


- . .  Board  has  been 

the  field  of  international  inland  fiHod  by  William  Stone,  President 


The  meeting  recommended  that  transport. 


of  Rolph,  Clark,  Stone,  Limited. 


EDITORIAL  FORUM 


Crop  reports  from  every  section 
of  Southern  Alberta,  with  the  ex¬ 
ception  of  the  area  just  to  the  west 
of  Medicine  Hat  continue  to  indicate 
big  yields  of  high  quality  wheat  and 


acainst  the  removal  of  anything  like  class  .  then  came  a  strike  by  all  the  employees.  And  then  :  world:  (b)  make  or  spo.nsor  such  cy^e,  we  confess  that  we  are  not  Montreal  Gazette, 
argument  against  the^^^^  holidays' without  loss  of  ^he  government  -  acting  very  much  like  a  private  “igat.ons  jind  studie^  well  qualified  to  discus.s  their  op-.  — 


Mniav  Mntnrcvrlos  —  and  that  results  can  only  be  ai,'  ^  ^  * 

Aoisy  Motorcycles  'achieved  through  equitable  regula-  Altogether  it  is  the  beat  out- 

motor-  ,  tions  and  goodwill  on  both  sides.— 


Never  having  driven 


look  for  the  south  since  1915. 


fnfome^' Bur  from  “ihrecoTiomic  standpoint  there  is  '  corporation  -  dismissed  the  whole  gang. 
a  difference  beyond  a  distinction.  Vacations  with  pay  \  Apparently  the  Saskatchewan  administration  as  ; 
are  becoming  a'  definite  factor  in  reducing  the  volume  i  an  employer,  seeking  those  results  which  involve  in- 
of  production,  on  the  one  hand  or  increasing  the  cost  come  larger  than  outgo,  decided  that  there  had  to  be 
of  maintaining  production  on  the  other.  |  a  relationship  between  wages  and  production.  And  in 

Until  adopted  bv  productive  workers  and  those  pro-  ;  compromise  arrangement,  which  was  worked  out 
viding  the  essential  services,  vacations  with  pay  !  between  July  26th  and  August  4th,  Resources  Minister  | 


The  Bank  of  Nova  Scotia  is  mak¬ 
ing  an  issue  of  new  capital  stock 


Aftermath 

J  ,  .  to  the  amount  of  $300,000.  At  pre- 

The  scene:  The  dock  at  Cher-  the  icanoH  anH 


nomic  and  technological  problems  eration.  Nevertheless,  we  are  sure 
and  developments  within  member  jt  jg  possible  to  keep  them  de- 

countries  of  the  Commi.ssioii  and  .  centlv  quiet.  Motor  cars  do  not  find  The  scene:  me  oock  ai  Loer-  .sent  the  issued  and  paid-up  caiiital 

within  Europe  generally  as  the  i  it  necessary  to  shatter  the  air  with  bourg,  in  France.  Time:  Shortly ,  i,  $9  700  000  and  the 

Commi.=.?ion  deems  appropriate:  ,  an  unearthly  dm,  but  the  two-wheel-  after  the  end  of  World  War  11.  propo.sed  new  stock  will  brinir  the 

,r\  nndertake  nr  snnn.snr  the  contraptions  scem  always  to  Most  of  the  soldiers  had  gone  capital  up  to  $10  000  000  the  re 

start  off  with  an  ear-splitting  roar,  home,  but  a  small  Negro  detach-  $19,615,000.  The  share- 

Operators  of  motorcycle.?  often  ment  remained  behind  to  load  offered  the  new 

complain  that  they  are  subjected  equipment.  rresently  a  weary  ,  proportion  to  their  holdings 

•  ■  Phoins  ...A  '  .  J-  A  A  •  ,  Ai.  I  . . .  —  -  —  to  unfair  criticism.  They  argue  that,  darky  lackadaisically  pushing  a,  .  nrice  of  ts’i'i  a  share  “ 

generally  were  adjusted  as  between  members  of  office  ,  P  ,  decided  upon  a  warning  (more  dictatorial  than  appropriate.  their  machines  constitute  a  legiti-  truck  paused  before  his  .sergeant 

staff'  a'rd  others  takin^  advantat^e  usually  of  'the  the  workers  would  be  expected  to  The  Commission  shall  give  prior !  mate  means  of  transportation,  and  and  demanded:  "Sarjint,  Ah  wants 

.  “  ‘  ’  ‘f,.  t..  tho  ssisrv  put  the  plant  on  a  profitable  operating  basis.  !  consideration,  during  its  initial  have  as  much  right  on  the  road  as,  to  ask  you  a  question.  Did  I  or 

quiet  summer  season,  Wit.iout  aau.  ^  o  .  ,  -  u  .  n  ■  »  1  stages,  to  measures  to  facilitate  the  automobiles.  This  can  be  admitted, '  did  I  not  enlist  for  de  duration 

list,  or  payroll.  There  was  little,  if  any,  effect  on  I  wnue  we  may  not  be  well  acquainted  with  all  the  j  economic  reconstruction  of  devas-  but  only  so' long  as  they  are  driven  ob  dis  heah  wah? 
over-all  (:osts.  But  when  it  comes  to  factory  and  other  j  facts  of  the  case,  it  appears  that  Saskatchewan’s  C.C.F.  |  tated  countries  of  Europe  which  are  with  a  decent  consideration  for  the  <yo’  gho'  did,"  the  sergeant  re- 


(c)  undertake  or  sponsor  the 
collection,  evaluation  and  disse¬ 
mination  of  such  economic  tech¬ 
nological  and  statistical  informa¬ 
tion  a.?  the  Commission  deems 


SCRAP  BOOK 


Why  Crooks  Thrive 

A  lady  visited  our  office  a  few 


demanded  the  tired  pri- 1 
am  ovah,  ain't  it?” 

'Sho,  sho,”  agreed  the  sergeant, 

"but  git  back  to  dat  W'ork!  De  .years  ago  and  complained  about 
w’ah  am  ovah  —  but  de  duration  lack  of  dividends  on  a  security 
am  jist  begun!”  —  Exchange  W'hich  she  had  purchased. 

■ -  i  Upon  investigation  we  found 

The  Irrepressible  Press  that  the  whole  scheme  which  she 
^  ,  ,,  had  invested  in  was  a  fraud. 

The  press  is  not  onl.y  among  the  Naturally,  we  said  to  her:  "Why 

be 


product: 
prevail; 

is  not  ... 

be  replaced  by  other  workers  and  in  that  respect  the  '  former  employers  and  has  now  demanded  that ,  mic  Committee  for  Europe!  altogether.— Windsor  Star, 
wa'-e  factor  is  doubled:  and  the  increase  mav  be  even  attain  a  level  of  efficiency  which  will  ensure  that  (E. E.C.E.)  and  European  Coal  Or-  ^  , 

greater  in  times  like  the  present,  if,  because  of  the  the  plant  operates  at  a  profit.  It  would  not  be  hard  to  ,  ^jentral' Inland  T?aJispo.t  Sganfsa-  !  Why  Not  Try  Canada? 
general  labor  shortage,  overtime  (and  time  and  a  imagine  that  the  workers  would  like  to  return  to  a  ,  tion  (E.C.I.T.O.)  with  a  view  to  the  There  is  no  finer  fruit  than  the 

half  wages)  is  necessary  to  make  up  for  the  idle  time  state  of  private  enterprise  and  capitalism.  [prompt  termination  of  the  first  and  Canadian  apple,  and  an  enormous, 

^  ‘  I _ the  absorption  or  termination  of  the  domestic  market  is  being  neglected  j  . . . . 

of  the  vacationers.  '  M  t*  p  *  .  activities  of  the  second  and  third,  for  an  uncertain  overseas  trade.  But  |  principal  bulwarks  of  individualism  di(jn'*t''you  'co'nsult 'u.?"  fir.?T 

As  regards  the  whole  trend  to  shorter  hours  and  No  Tittle  For  A  Greaf  Lakes  Strike  [while  ensuring  that  the  essentiaU  the  Canadian  market  cannot  be  ,  in  Canada,  but  the  names  of  niany :  cause  we  miglit  have  .saved  your 

equal  or  higher  take-home  pa.v,  the  contention  of;  if  ^  seamen’s  strike  i?  threatened  on  the  Treat  Performed  by  each  of  the  sold  to  capacity  under  existing  mar-  newspapers  are  hard  to  beat  for ;  mone.v.  Haven’t  you  ever  heard 

^  .  J  At-  •  a  •  ~  Ai,.,  !  seam.en  s  scrixe  is  tnreatened  on  the  Great  three  is  fully  maintained.  i  keting  arrangements.  It  must  be  real  good  individualism.  Take,  for  AUg  Better  Business  Bureau’’” 

the  labor  leaders  that  increased  efficiency  during  t  Lakes  again  for  this  sum.mer  then  it  does  not  make  ;  The  Commission  is  empowered  to  '  made  as  ea.sy  to  buy  a  dozen  apples  instance,  such  weekly  papers  as  the  -p^g  replied:  "Oh,  .ves,'  1 

shorter  working  period  wouid  maintain  production  ni'uch  difference  whether  Pat  Sullivan's  statement  is  make  recommendations  on  any  mat- 1  of  a  designated  species  as  to  buy  |  Antigonish  Casket,  Caledonia  Grand  have  heard  of  the  Better  Busine.ss 

has  not  been  borne  out.  In  practically  all  cases  where  jrue  or  rot.  The  .strike  sho’i'd  he  fnrhidrien  nr.  nn'^e.-  within  its  competence  directly  a  dozen  oranges,  \vUh  the  purcha.ser  River  Sachem,  Kaslo  Kootenaian,  Bureau  for  years,  and  I  have  lis- 
tests  have  been  made  it  is  indicated  that  the  fewer  i  tv,A.  r.n=f  .•  ai.-  ,  a  a  ,  ,  to  its  member  governments,  govern- i  having  full  confidence  that  the  ,  Lindsay  Watchman  Warder,  White  (g^ed  to  your  broadca.sts,  but  the 

■  ^  Vinnr  '  uLu  an  earlier  this  week  stated  tnat  n^ents  admitted  in  a  consultative ;  quality  will  be  high  and  uniform. ,  Rock  Semiahmoo  Sun,  Moosomin  proposition  that  I  was  offered 

hours  worked  the  smaller  -he  production  per  nour.  he  had  news  from  New  York  to  the  effect  that  the  capacity  and  the  specialized  agen- ,  The  scrubs,  moreover,  ns  such  must  World  Spectator,  Blacks  Harbour  goiinded  .so  good  I  was  afraid  you 

This  may  be  but  a  passing  phase  of  the  post-war  p-SU,  the  union  he  quit  because  of  alleged  Communist  concerned.  The  Commission  be  kept  off  the  market- there  is  a  Fundy  Fisherman,  Bathurst  North-  wouldn’t  let  me  buy  it.’’— Toronto 

let-down,  but  it  is  having  its  effect  on  production  and  influences  in  it  wnnVi  nuii  „  t  ot  a  a  shall  submit  for  the  Council’s  prior  place  for  them  in  the  growing  po-  ,  ern  Light,  Princeton  Similkameen  b.B.B.  Bulletin. 

costs  at  7  time  when  there  is  general  agreement  amv  ?  t  t  ^  ‘  ^  consideration  any  of  its  proposals ,  pularity  of  apple  juice,  and  in  the  |  Star,  Mount  Forest  Confederate,  - 

costs  at  a  time  wr.en  tnere  is  general  agreement  ^  grain  shipments  to  Europe.  His  informant,  for  activities  that  would  have  im-  new  process  of  drying  apples  for  i  and  the  Cut  Knife  Grinder.  Cfo,-,  Tbi’ofl 

by  industrial  leaders  and  practical  economists  that  '  furtpgj.,  jg  reported  to  have  said  that  such  a  strike  portant  effects  on  the  economy  of  j  package  sale.  The  apple  industry!  Many  other  fairly  choice  names  Jotop,  iniei. 

higher  production  is  essential  if  increasingly  danger-  |  would  be  on  direct  orders  from  ti-P  ("■nmi-m.r.isf  the  world  as  a  whole.  I  needs  to  be  taken  in  hand  and  in- 1  come  to  mind,  including  .such  '  in  the  Circuit  Court  Mr.  Justice 

ou'-  inUation  is  to  be  checked  t-ua.  ^  u  a  ,  *  ^'1  The  members  of  the  commission  '  telligently  and  efficiently  organized. :  French  weeklies  a.s  La  Feuille  Lewis  has  ruled  that  a  policeman 

!  ^  01  such  stmee  orders  are  of  interest  since  g^g  f^e  European  members  of  the  When  that  happens  it  will  be  found,  j  d’Erable  de  Plessisville  and  Coati- 1  seeing  a  man  running  down  the 

The  fact  that  for  the  current  period  of  post-war  it  may  influence  one’s  stand  in  the  ensuing  discussion.  '  United  Nations  and  the  United  !  we  are  certain,  that  the  Canadian  j  cook’s  L’Etoile  de  I’Est.  i  street  at  dead  of  night,  being  pur- 

prosperity  at  least  higher  wages  are  not  reflected  in  In  this  instance  a  strike  should  be  called  a  criminal  States.  The  Commission  mav  admit '  market  has  potentialities  which  |  A  worthwhile  exercise  for  anyone  sued  by  another  man  in  pyjamas, 

more  efficient  productive  effort  mav  well  be  regarded  action  no  matter  what  the  reasons  no  matter  on  whose  ^  consultative  capacity  European  '  never  have  been  explorcd.-Ottawa  who  professes  to  Canada  has  no  right  to  arrest  the  one  bemg 

,  .  I  1  .  no  niaicer  on  wnose  members  of  the  United :  Journal.  would  be  to  try  connecting  the  pursued,  since  he  is  not  aware  that 

as  a  dangerous  economic  trend.  During  pre\ious  cycles  orders  it  is  caded.  Nations,  and  shall  determine  the  [  — -  names  of  the  cities  of  publication  a  crime  has  been  committed  or  is 


of  industrial  prosperity  the  upward  trend  of  wages.  tVe  a.’-e  now  sufficiently  grown  up  to  know  what  is  conditions  in  which  they  may  par-’i  Trouble  in  Paradise  'with  the  following  names  of  daily  about  to  be  committed. 

—  and  total  earnings  of  workers  —  has  been  accom- '  at  stake  in  this  fight  for  influence  around  the  world  ticipate  in  its  work.  The  Commis- j  j  Expositor,  Alb^tan  J^^*®*’*'**''  Ea- :  ^  native,  Willem  Bantu,  who 

r,=r.iA.a  h,.  o r, ri  n  fio-hf  u '  I,  f  I  •  Au  '  -slon  Shall  Invlte  represeutativcs  of;  On  top  of  the  box  factory  dis-  triot,  Standard-Freeholder,  Mercury.  chare’ed  with  resistimr  arrest 

panied  b>  mechan.cal  developments  and  production  a  fi^ht  in  which  food  is  the  primary  weapon  of  today  '  frgg  territory  of  Trieste,  when  pute,  the  Saskatchewan  government  j  Spectator,  Whig-Standard,  Le  De-  arising  out  of  such  circunustances 
techniques  which  have  lowered  the  costs  of  goods  and  of  the  next  six  mont.hs  to  come.  To  permit  any- :  it  is  established!  to  participate  in  insurance  office  is  also  having  a  voir.  British  Columbian,  Nugget,  '  found  by  the  Judge  to' be  mit 
and  services.  But  there  are  definite  indications  that  thing  to  interfere  with  our  ability  to  ship  what  we  have  ^  consultative  capacity  in  the  Com- ;  spell  of  friction  with  its  workers,  Le  Droit,  L’Action  Catholique,  Le  gujity. 

the  present  upward  trend  in  production  costs,  largely  contracted  to  shin,  to  allow  anv  interference  at  all  wdth  ' consideration  of  any  mat- ,  who  last  week  took  a.  strike  vote  Phoenix,  Le  Nouv^liste  and  the  Judge  added  that  if  the 

the  result  of  higher  wage  lev'els  and  shorter  hours,  is  ;  the  matter  of  getti.ng  enough  food  fo  Britain  and  the  territory.  !  The  contract  in  this  case  expired  i  a  daily  in  Toronto.  pursuer  had  shouted  f 

not  being  accompanied  by  the  continued  development ,  Continent  before  it  is  too  late  —  four,  five  months  The  first  session  of  the  Economic  on  July  1,  and  the  negotiations  arej  For  anyone  who  is  still  a*!®  woum  dif- 

of  machinery  and  methods.  There  is,  then,  the  danger  from  now  —  vi-ould  be  ju.et  about  one  of  the  most  stunid  Commission  for  Europe  was  attend-  still  in  progress.  It  is  reported  that  on  this,  there  are  a  couple  of  Fin-,  •  _ ■ 

th..,  v.lt.A.o«t  th,  incrced  production  which  ohould  tWh-- wo  could  do  fro„  the  intcrhall.n.l  political  point , -  Vap”.^  L"d  Some  Candid  Epitaphs 

result  from  higher  wages,  shortages  of  goods  w.-iil  ■  of  view'.  j  also  attended  representing  I.L.O., !  the  part '  of  the  insurance  office ,  Vapaa  Sana.  Then  there  is  that  h  d  -  f  Ed 

contin-ae,  and  higher  incomes  will  fail  to  achieve  the'  The  position  of  North  America  is  not  any  too  strong  ^  International  Bank,  International  management.  Icelandic  weekly  in  Winnipeg,  the  ^  ‘  husan  F  ora^^ 

purpose  of  .providing  that  hoped-for  higher  standard  '  a.s  it  is,  even  though  it  may  appear  at  times  to  be  verv  ^lonetary  Fund,  U.N.R.R.A.,  F.A^.,  Difficulties  such  as  the.se  ene  Jif  H^mskringla.  i j  '  But  if  for  Hell  she’s  changed  this 

....  fcit  AU  nmes  to  oe  very  organisation,  Eu-  course  to  be  expected.  But  in  this  j  But  if’s  hard  to  beat  good  old  °  ®  cnangea  xnis 

or  living.  favorable.  The  sooner  we  realize  that  our  own  domestic  !  ropean  Central  Inland  Transport '  ca.se  they  may  have  one  beneficial ,  Fred  Whiskin’’.?  Punnichy  Touch-  „  ’ 

And  so  it  would  appear  that  we  can  have  holidays  tranquilitv  our  own  securitv  at  home  and  abroad  is  i  Organization,  Emergency  Economic  :  result.  They  may  .show  the  Saskat-  j  wood  Times.  That  combination  is  Better  there  than  J.  Ford  s  wife. 

witp  p,v  -  Pu,  =01  .vHPout  p..vl=.  foc  then,.  j  J  the  pco.-cea,  towa.d,  ^  P^tcr aSn^TEb^!:?.  |  r^'a^emeut  ™e'5'.'.'!L;'’’tU".  I  S'^torrSrThJ 

*  '  living  abroad,  the  sooner  will  w’e  realize  that  not  a  national  Chamber  of  Commerce, '  easy  solution  —  certainl.v  none  \  irrepressible  press  of  Canada  — 

The  BriHsh  Crisis  And  It's  Effects  Here  i  single  one  of  our  own  smalltime  squabbles  should  be  World  Federation  of  Trade  Unions,  through  any  state-controlled  utopia  !  The  Printed  Work. 

IN  calling  for  new  sacrifices  from  the  British  people  Permitted  to  frustrate  our  efforts  and  those  of  our 

in  his  anxiously  awaited  statement  on  government  '  ideological  struggle. 

policy  to  Parlianment  in  connection  with  the  dollar  '  There  may  be  political  iirima  donnas  who  are  inter¬ 
crisis.  Prime  Minister  .\ttlec  stated  that  discu.s.sio.ns  i  ®sted  only  in  their  own  power,  within  the  union  or 
would  be  held  with  U.S.  authorities  looking  tow’ards  a  industry:  if  there  are  such  they  ought  to  be 


revision  of  provisions  in  the  loan  agreement  with  that  right  now  where  they  are  to  get  off,  if  they  again 
country,  dealing  with  sterling  convertibility  and  non¬ 
discrimination  in  trade. 


Inside  Stories  of  the  Street 


his  wife, 

Who.se  surname  wa.s  Pritchard, 
They  lived  without  strife. 
The  reason  W’as  plain,  they  abounded 
in  riches. 

Had  no  care  or  pain,  and  the  wif® 
W'ore  the  breeches. 


It  is  to  be  expected  that  these  dentands  on  the  part 
of  the  British  government  will  bring  dowm  upon  the 
head  of  Britain  the  usual  charges  of  "welshing"  from  I 
certain  elements  of  the  U.S.  press  and  in  Congress,  I 
which  are  always  on  the  look-out  for  sharp  practice  i 
on  the  part  of  Britain  in  any  agreement  with  the  U.S.  ' 
The  fact  is  of  course  that,  like  the  1914-1918  war  loans 
—  payment  of  which  never  was  within  the  bounds  of 
possibility  even  —  certain  of  the  provisions  surround-  | 
ing  the  latest  dollar  loan  were  fated  from  the  beginning  j 
to  be  revised  sooner  or  later. 

Interesting  in  this  connection  was  a  discussion  of 
the  British  dollar  crisis  in  the  columns  of  the  New  York  ; 
Times  published  prior  to  Prime  Minister  Attlee's  state-  ; 
ment  to  Parliament.  Pointing  out  that  the  answer 
to  the  problem  must  be  found  internally  (in  Great ' 
Britain) 

0  fsome 

from  making  the  British  foreign  exchange  problem 
more  difficult  than  necessary.  It  went  on  to  say: 


Here  lies  the  body  of  Mary  Proctor, 
She  catched  a  cold  and  she 
wouldn’t  doctor: 

She  could  not  stay,  she  had  to  go, 
Praise  God  from  whom  all  bless¬ 
ings  flow. 


In  memory  of  Alaisie,  a  Missouri 
mule  who  during  her  military  career 


try  to  tie  up  bur  lake  tran.sport  system.  Of  course,  if 
it  could  be  proven  that  their  actions  are  not  even 
inspired  by  a  sense  of  grievance,  but  by  political  direc¬ 
tives  from  abroad,  then  something  stronger  than  prohi¬ 
bitions  ought  to  be  applied. 

Until  it  is  proven  however,  let  us  not  be  distracted 

from  the  main  point  by  references  to  dark  plots.  Let  Water  and  Po-  the  great  bulk  was  kept  by  the  chine.?  that  should  have  a  favotir- 

us  simply  know  what  we  must  have,  what  we  can  wer  office.  "Gordon"  was  a  Mont-  member.?  of  the  Molson  family.  The  able  effect  on  reducing  the  operat-  4'i7*'*oth7*rmiks'"a'nd  a'^MiUs^bomb 
afford  to  do  without  for  a  week  or  two,  and  what  we  real  boy  who  bv-  his  special  experi-  limited  amount  of  the  offering  re- ;  ing  costs  of  the  plants.  i  _A  B  B 

.  A,  ^  •  ence  in  the  local  field  wa.s  able  to  pultcd  in  very  heavy  over-subscrip- '  | 

do  not  need  at  all.  Among  the  things  we  must  have  is  ^^j-ing  a  great  deal  of  helpful  know-  tion,  and  so  many  of  the  subscribers  -  --  | 

an  uninterrupted  tran.sport  system  along  the  Great  ledge  both  to  the  Bank  and  Shaw-  got  such  small  allotments  that  they  The  local  Street,  and  especially  |  The  GraciouS  Touch 

Lakes  during  the  season  which  is  short  enough  anvway  inigan  during  periods  of  tremedous  went  into  the  market  and  willingly  |  banking  circles  are  at  a  los.s  to  un- 

for  all  the  thins-s  that  reouire  transnortation  su7  as  expansion.  Alvvay.?  known  a.s  a  hard  paid  higher  prices  in  order  to  get  "  '  . 

for  all  the  things  that  require  transportation,  suen  ,is  MacDougall  had  a  spe-  fair  blocks  of  the  stock.  Ever  since  .MINING 

grain,  coal  and  iron  ore. 


The  local  Street  always  enjoyed  Mol.sons  Brewery  stock,  when  it  the  result  that  many  local  investors 
seeing  the  late  Gordon  MacDougall  sold  at  $10  a  share,  a.s  compared  I  have  been  able  to  sell  out  at  more 
on  one  of  hi.s  '  with  the  $20  a  share  at  which  it '  than  double  the  price  they  paid  for 

.STREET  WII.I,  daily  trips  wa.s  offered  originally.  Of  course  ;  their  holdings.  In  the  meantime  the 

MISS  TIRELESS  either  to  the  only  a  comparatively  small  amount '  Company’s  operations  are  expand- 
AND  EFITCIENT  Royal  Bank  or ,  of  the  capitalization  was  made  ;  ing  rapidly,  due  principally  to  the 

WORKER  the  Shawinigan  available  to  intending  investors  a.s  !  Installation  of  new  modern  ma- '  Jjjcg'ed  2  Cotoiets  '^M^^rs ’u"  C 

tains,  24  Lieutenants,  43  Sergeant.?, 


Curt  Comments  on  Current  Events 


The  United  States  spent  $50,000,000  for  shampoos 


der-stand  the  attitude  of  When  Herbert  Hoover  went  to 

_  _ _ _  -  ^  _  _ _ _ _ _ _ _  Governmenl.s  towards  Vatican  for  an  audience  with 

cial  knack  of  plunging  right  into  there  has  been  a  continuance  of  this  :  INDI'STRY  the  mining  industry  of  I*’®  Pope,  he  arranged  for  the  four 

the  important  phases  of  any  dis- 1  investment  buying,  especially  at  the  GETTING  the  country.  Canada,  it  Catholic  members  of  the  crew  of 

cussion  and  on  this  account  wa.s  time  that  the  holders  of  Montreal  '  LITTLE  is  felt,  ha.s  everything  Army  plane  to  accompany  hinx 
able  to  be  of  constructive  help  in  Power  were  forced  to  turn  in  their  HELP  to  gain  by  a  policy  of  tl'®y  might  receive  the  Papal 

connection  with  any  plans  that  were  holdings  to  the  Quebec  Hydro.  Many  aid  to  or  co-operation  blessing.  After  the  H(xly  Father  and 

being  worked  out  in  the  Province  of  them  wanted  to  be  indentified  with  mining  undertakings  in  various  Hoover  had  finished  their  talk, 

of  Quebec.  This  special  knowledge  with  another  Montreal  concern  and  parts  of  the  Dominion.  At  the  mo-  I^®  doors  of  an  anteroom  w®''® 


the  "Times",  nevertheless,  foresaw  the  placing  !  and  dandruff  removers  last  year,  but  Henry  Wallace  was- cspociallv  available  in  connec-  quickly  put  Molsons  among  their  ment  there  is  keen  disappointment  *’P®'’®d  t(x  admit  the  four  fliers, 

responsibility  on  the  United  States  in  refraining  '  still  remains  in  its  hair.— Edmonton  Journal.  lion  with  any  new  business  at  the  purchases.  In  the  meantime  the  at  the  attitude  both  at  Ottawa  and 

takine  the  British  foreign  exchange  nmhi,.,;  i  And  if  Hank  spent  anv  part  of  that  fiftv  million  expansion  plans  stock  ha.s  done  well  from  a  dividend- j  Quebec  towards  the  gold  mining  in-  ,ined  uj  Word  had 

Ana  II  nanK  spent  any  part  oi  uiai  luiy  muiion  ggawinigan.  At  the  time  of  the  paying  standpoint,  and  last  year  in-  dustry  Ever  since  the  gold  mines  oiore  luan  4U  lined  up.  woru  nau 

;ks  for  himself  it  never  showed.  passing  of  Julian  Smith,  the  head  creased  the  total  distribution  by  the  lost  the  advantage  of  the  ten  per- '  ?.oI  T,, 


bucks 


passing  ot  .Julian  smiin,  me  neau  creased  me  lotai  distriDuiion  ny  me  lost  the  advantage  of  the  ten  per-  -  ,  j  a,  la  i  av 

¥  ¥  of  Shawinigan,  the  Street  heard  payment  of  a  bonus  in  addition  to '  cent  premium  on  gold  by  being  Army  field  who  could  get  away 

I  Speaking  of  vacations  with  pay,  just  where  do  ^h®  regular  dividend.  The  Company  i  paid  in  U  S.  funds  this  affected  ®°"’®'  ohiertion 

*  “  JO  AU  A  A  u  1-1  '  Dougall  was  being  urged  to  succeed  ha.s  intimated  its  policy  of  giving  ■  most  of  all  the  lower  grade  and:  But  the  Pone  made  no  objection 

1  school-teachers  stand .  Do  they  get  two  months  holiday  iijiyi.  With  hi.s  large  law  practice  shareholders  a  considerable  portion  higher  cost  properties,  so  many  of  end  instructed  hi.?  chamberlain  to 
I  with  pay — or  are  they  laid  off  for  two  months  with-  and  close  outside  corporation  con-  of  the  net  earnings  made  in  each  ;  which  are  located  in  the  Province  have  the  GIs  step  forward  to  be 

lout  pay?  We  have  a  pretty  good  idea  of  what  the  section.?  Mr.  MacDougall  felt  he  year,  and  on  this  account  investor.?  !  of  Quebec.  Ever  since  the  mining  blessed  one  by  one  as  their  names 

i  ♦oorVisra  tViomapivAa  will  anawor  I  could  not  take  on  a  position  that  figure  the  stock  still  ha.s  attractive  Interests  have  been  fighting  for  I  were  called.  All  went  well  until  me 

i  '  j  might  encroach  to  such  an  extent  po.s.sibilities  for  the  long  pull.  On  |  some  help  either  in  the  form  of  a  '  last  soldier,  a  blushing  youngster 

I  ¥  4^  ¥  I  on  hi.s  time.  Among  hi.s  associates  the  Curb  Market  an  Eastern  Town- !  bounty  or  reduction  in  taxation.  So  '  who  had  kept  himself  in  the  very 

I  Canada’s  post-war  immigration  policy  got  to  be  '  he  was  always  noted  for  a  particu-  .ship  industrial  stock  has  also  more  |  little  encouragement  has  been  re-  \  rear,  was  called  forward.  "Excuse 

'  something  like  the  weather-  everybody  ta'ked  about  it  affectmn  for  his  native  city,  and  than  doubled  since  it  was  offered  !  ceived  that  scores  of  companies  me,  sir,”  he  stammered  in  a  brexad 

The  futility  of  the  non-discrimination  clause  m  the  I  nobodv  did  anvthinc.  That  is  until  Premier  Drew  nf  ^  strong  desire  to  be  associated  with  by  a  Montreal  house.  This  is  Butter-  have  been  forced  to  give  up  their  Georgia  accent,  ‘'but  I  m  b®*'® 
oo-A-eement  a..qc  rtr.nferi  mit  La.  ttio  "Timec”  Ai-hinh  '  ^  yf  1  o •  That  IS  Until  Prcmicr  Drcw  of  g^y  movcment  that  might  contri-  fly  Ho.siery,  which  made  its  appear- 1  usual  hunt  for  new  properties,  and  fal-*!®  pretenses,  I  ju.st  came  to  look, 

loan  aoreement  was  poAniea  out  oj  me  i.mes  wnicn  ■  Ontario  got  busy  —  but  don’t  overlook  a  certain  Mr.  bute  to  its  further  development  as  ance  at  a  time  when  the  whole  '  many  of  the  new  properties  »re  be-  ^  You  see,  I’m  a  good  Baptist 


“And  the  place  to  start  is  to  acquiesce,  gra¬ 
ciously  and  sensibly,  in  the  reasonable  request  of 
the  British  that  they  be  relieved  of  the  mandatory 
provision  in  the  pending  general  tariff  agreement 
of  Geneva  against  the  use  of  discriminatory  trade 
quotas.  In  the  situation  in  which  she  finds  herself 
at  the  present  time,  Britain  should  be  granted  the 
maximum  leeway  to  buy  in  markets  which  will 
enable  her,  so  far  as  possible,  to  conserve  her  sup¬ 
plies  of  dollars  and  other  “hard  currencies 


said  in  this  connectior 

"The  fact  of  the  m.atter  is  that  in  signing  the 
American  Loan  Agreement,  Britain  signed  away 
many  of  the  protective  provisions  accorded  her  and 
other  nations  under  the  more  realistic  Bretton 
Woods  program.  It  was  foreseen  and  pointed  out 
at  the  time  that  that  agreement  set  a  time-table 
for  the  milennium  w’hich,  if  strictly  adhered  to, 
was  almost  certain  to  do  more  harm  than  good.  It 
is  patently  absurd  to  suggest  that  Britain,  in  a 
transition  period  and  faced  with  her  present  ex¬ 
change  problem,  become  a  party  to  an  agreement 


world  was  clamoring  for  more  j  ing  obliged  to  close  down.  As  a  re-  ’  The  Pope  left  no  time  for  the 
I  stockings.  The  stock  was  issued  at  |  suit  there  Is  practically  no  dt.mand  j  lad’s  embarrassment  to  fill  the 
$6.50  a  share,  and  recently  climbed ;  for  new  mining  machinery,  .snd  room.  "Kneel,  my  son,”  he  said. 


I  Dionne.  And  now  we’re  waiting  to  hear  from  Mr.  Howe.  -  the  metropolis  of  the  country. 

¥  ¥  ¥ 

In  war-time  we  imagine  that  an  appeal  to  the  public  cords  that  have  close  to  the  $14  mark,  a  nice  mar- !  newer  companies  are  finding  it  im-  j  "There  isn't  any  young  man  who 


not  to  hoard  American  dollars  would  be  effective.  But  NEVVCO.MERS  TO  been  made  by  gin  above  the  double  price.  Not- 1  possible  to  finance  through  pay- 1  wouldn’t  be  better  for  an  old  man’.? 

say:  “Well  I  never  thought  of  it,  but  perhaps  it’s  a  LISTS  MAKE  new  stocks  that  withstanding  the  low  price  at  which  |  ments  on  options  given  a  few  years  j  blessing.”  --  The  Reader’s  Digest. 

AI _ A  _A _ _ ,.A  .1  . . .  ...  A  ENX’OL’RAGI.VG  have  been  listed  it  went  to  investors  the  Company  '  ago.  The  mining  industry  is  fast  be- 1 

in  the  present  atmosphere  a  lot  of  people  are  likely  to  during  the  last  quickly  started  a  small  dividend  1  coming  one  of  the  most  important  I  ' 

good  idea.”  As  to  the  "professional”  hoarders,  and  we  |  fevv  years.  Some  '  payment  on  the  stock,  and  .since  '  in  the  Dominion,  and  on  this  account '  riif  Financiul  Times  Is  piibllslicd  at  28a 

doubt  if  there  arc  many,  they  could  surely  have  been  of  them  have  sold  a.s  high  as  double  that  time  ha.s  made  substantial  in- !  some  arrangement  is  urgent  to  keep,  Notre  Dame  St.  West,  Montreal,  by  The 

proceeded  aeainst  under  the  law  without  makina-  such  1  ^*’®  f’*’*®®  which  they  were  offer-  crea.'^es  in  the  distribution.  This  j  the  vast  forces  at  work  finding  new  j  Montreal  Financial  Times  Pnblishln* 


a  fu£s  about 


against  under  the  law  without  making  such  '  price  at  which  they  were  offer-  crea.'^es  in  the  distribution.  This  j  the  vast  forces  at  work  finding  new  Montreal  Financial  Times  . 

...  ®  -  I  ed  to  investor.?.  On  the  regular  policy  ha.s  helped  to  draw  the  atten- !  ore  that  will  bring  added  foreign  1  Company,  i.imlted,  Montreal. 

'  board  such  a  gain  was  reported  by  j  tion  of  more  investors  t^  it,  with  I  funds  Into  the  Dominion.  1  A  E.  Thomas. 


Secretary, 


Power  Corn.,  2nd  Preferred  I  ,  . 

’  INQUIRIES  from  subscribers 

The  second  preferred  stock  of  to  their  investments 

Power  Corp.  of  Canada  has  heen  and  problems  are  invited, 
recommended  to  me  for  purchase  Answers  are  based  upon  Informa¬ 
nt  _ _ 1  4  ..I  ■  1  K  nn.nnnl  In  tloO,  wHicH  THE  FINANCIAL 

at  around  60  to  yield  5  percent.  In  tiucc  l  i-  i-  li  t  ■ 

TIMES  believes  reliable,  fair 

studying  the  data  regarding;  the  ,  unpreiudieed,  but  beyond 

company,  and  In  the  light  of  exist-  ;  exercise  of  care  in  securing 

mg  prospects,  this  seems  like  a  ,  information.  THE  FINANCIAL 
good  buy.  The  compan.v’s  record  in  cannot  assume  respon- 

rp^anl  to  oarnin^s,  oven  in  bail  [  jibjijfy, 

times,  has  been  erood;  the  manage-  ,  ;  ...  .  .  • 

ment  appears  to  consist  of  reput-  ‘  ^  Inquiries  must  bpr  the  signa- 

able  peiple;  there  has  afways  heen  |  ♦“7  “’'f 

a  surplus;  there  Is  good  diversi-  order  to  receive  attention  An- 
fication  of  risk  in  what  is  an  es-  *wers  thought  to  b.  of  public  in- 
sential  industry;  and,  if  the  country  Published.  Stamp- 

develops,  as  everyone  confidently  «"''«'°Po  °r 

expects,  this  company  should  ex-,  P°‘7?*  accompany  all 

pand. — K.G.,  Moose  Jaw.  I  inquiries. _ 

Current  market  for  Power  Corn.  , 


Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  In 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


.sugge.st  that  1948  rather  than  1947  t 
ought  to  be  regarrleri  a.s  the  likely 

_  —  —  I*  ■  M  ■  W  im  #  ■  "  ■  ‘  ^ — V  year  during  whiih  production  might 

HINTS  TO  INVESTORS 

tionally  well  in  its  drilling  and  iin- 
derground  work.  Two  shafts  have 

I  Dominion  Glass  I  Profit  particularly  i"  •  Se^e^teTaff  ore''that“was‘l!ot 

As  holder  of  some  commoif  shares  ;  since  ^beginning  of  ^thi.s '’yea7  ha.s  Thms^^*^t1ie '*os?Uwk^*'ndne-w^^^^ 
of  Dominion  Glass  fio.,  1  was  in-  enabled  company  to  adjust  .selling  .  i’  ' 


Dominion  Glass 


I  teresled  to  see  in  your  '‘Investment  ■  prices  so  as  to  compensate  in  some  ®  .  P  ■  S- 

I  Yields"  table  that,  ineliiding  last  measure  for  increa.sed  costs  and  As  to  the  future  market-wise  for 
I  year’s  "extra”,  the  yield  at  today’s  earnings  for  current  year  should  .stock  of  company,  it  should  not  be 
market  for  the  shares  Is  something  reflect  this  situation.  '  overlooked  that  the  mining  market 

less  than  Sfi  per  cent.  This  Is  a  Everything  considered  Howard  is  a  very  emotional  trading  place,  ' 
small  rate  of  return,  and  I  was  Smith  preferred  appears  to  he  emi-  requiring  continued  stimulus  and  i 
I  wondering  If  it  means  the  stork  nently  suited  tor  the  portfolio  of  being  quite  lo.st  without  it.  It 
market  is  looking  for  an  increase  the  investor  who  requires  a  some-  .should  be  difficult  for  any  mine 
in  the  scale  of  dividends  or  a  larger  what  higher  return  than  that  avail-  pro.spcct,  no  matter  how  glittering, 
’’extra”  for  the  current  year.  Your  able  on  high-grade  bonds  today  to  have  much  of  an  advance  in  the 
ronimeiits  on  this  situation  uoiild  w’ithout  anv  undue  sacrifice  in  the  absence  of  such  news  as  would  in- 
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be  appreciated. — B.W.I.  matter  of  securitv.  fliience  the  whole  market  stronglv. 

Whether  or  not  directors  of  Do-.  ^  -  I e.specially  in  the  ca.se 

minion  Glass  will  see  their  way  Giant  Yellowknife  Mines  of  a  mine  like  Giant,  where  most  of 
clear  to  increasing  dividend  rate  iii  .  k  i.  i  i  »  .  x-  I  tbe  major  developments  apparently 

paying  a  larger  extra  on  common!  As  a  shareholder  of  Giant  Te'""';  bad  been  pretty  well  discounted  by 
stock,  there  is  good  reason  to  be-  be  glad  of  the  market  action  of  the  past  two 

lieve  that  stock  market  is  count- ;  comments  on  the  prospects  yeans. 


matter  of  security. 


Giant  Yellowknife  Mines 


244  St.  Jomat  St.  W. 
Mentrvel 


330  Bay  Straai 
Toronto 


2n(i  preferred  is  around  .57-, "jS  a  lower-coupon  .security  taking  '  ing  on  such  a  po.ssibility  in  its  eva- 

Tmarket  on  Tuesday,  August  .5,  P'ace.  Such  a  development  w'ill,  I  luation  of  the  shares. 


for  this  stock.  When  is  the  mine 


The  most  important  question  to 


likely  to  start  producing?  I  under-  he  decided,  however,  before  any  of 


World  Wheat  Situation 


Unpegging  Interest  Rates 


situauon  surrounamg  in Ks  Arising  obviouslv  from  recent  vvith  ?1.44  a  share  earned  on  com-  be  Snare  Kiver  is  not,  however  attention  as  a  speculative  invest-  Ottawa.  -  Both  in  Canada  and  wheat,  corn  and  oats  was  located 

and  the  secur  ty  in  quest  on^  P^^  towards  bond  refunding  and  i  mon  for  preceding  fi.scal  year  and  likely  to  be  in  operation  until  well  ment  m  a  high-grade  mine  pros-  United  .States  crop-vear-end  in  North  America,  which  added 

effectl  of  denressio^  on  so  eefinancing  of  preferred  .shares  by  '  "’as  equal  to  over  times  divi-  19^*-  Caution,  therefore,  would  pect.  carrv-overs  of  wheat  are  at  near  greatly  to  the  problem  of  meeting 

the  niiiitv  pomnanies  ‘in  industrials  and  utility  companies  in  dends  and  extra  of  .$1.40  a  share  -  minimum  levels,  the  Dominion  Bii-  requirement.s  of  the  deficit  areas  in 

whieh  rnrnnrat  on  has  an  interest  "''Jer  to  take  advantage  of  prevail-  ««  account  of  last  year’s  _  reau  of  Statistics  reports  in  its  a  timely  manner.  Export  movement 

controlHn^^  or otherwise  anddiv-  ing-  rbeap  money  conditions,  there  operations.  I  f monthly  review  of  the  wheat  situa-  from  North  America  during  the 

rdends  on^2nd  nrSe^red  stock  hai^^  b,ave  been  reports  that  Power  Corp.  I''"'’  ^2  months  to  .September  .TOth  U  1100^^1111?  illLCrCSL  IxEILCS  tion.  In  the  United  States,  stocks  of  latter  half  of  194b  and  e^arly  194. 

been  naid  uKu  ^  >>^‘^^bt  retiri  its  fir.st  preferred  ^916  operations  were  more  or  le.ss  wheatinallposition.samountedtowas.seriou.slyhamperedbylimita- 

since  inauguration  of  navments  in.  stock -which,  like  2nd  preferred,  seriously  affected  by  s’nortagc  of  _ _ _ _  only  83..5  million  bushels  on  June  30.  .  tions  of  rail  transp..it:  by  Maritime 

1007^  ^  !  carrie.s  a  6  norcent  annual  dividend  'aw  materials  caused  by  an  ex-  ,  ,  .  .  end  of  that  country’.s  crop  year.  The  and  other  strikes;  by  .severe  winter 

^  .  ,  ,  ,  o A. V,  rate  from  proceeds  of  a  new  i.s.sue  '  tended  .strike  at  plant  of  Company  ^soonxi  ( it>  Barn.  ..r  .\»»  4ork  Au*u«t  i.»ii»r  official  estimate  of  Canada’s  carry-  weather  and  by  lack  of  supplies  in 

For  fiscal  year  ended  June  30th  ^  ^  lower  dividend  rate  which  suplied  same.  Demand  for - over  stock.s  will  not  be  relnased  until  forward  positions  at  the  outset  of 

1946,  corporation  reported  earnings,  reports  have  lacked  anv  P^oftncts  was  on  an  ex-  The  decision  by  the  Federal  He- •  policy  was  necessarily  subordinated  August  18.  but  it  is  anticipated  the  crop  year.  Conditions  improved 

after  all  charges  and  dividends  on  f  official  siinoort  but  there  '■^osive  .scale  throughout  the  year  laci  i-AAnfr.  Ia  to  tlie  needs  of  the  Treasury  that  the  total  will  not  differ  mark-  markedly  later  in  the  season  and  the 

1st  preferred  .stock,  equal  to  .$6,04  ,  but  company’s  ability  to  produce.  a'‘tbor.t.es  la.st  month  to  ter-  to  needs  the  Ireasuij.  America 

a  .share  on  100,000  .shares  of  2nd  .  J  nreferre  t  affected  as  it  was  by  raw  material  minate  their  fixed  buying  and  sell-  .  ,  70  million  bushels  reached  at  the  during  recent  months  has  been  mo.st 

preferred  stock  outstanding.  This  ^  ‘re  Such  a  dcveir  ^=hortage,  permitted  fulfillment  of  ing  rate  of  pet  cent  for  90-day  end  of  the  war  and  ms-  satisfactory. 

would  of‘  cour.se.  wo-k  L  i  Treasury  bills  marks  a  further  hA"!'"rn".'\A«.AVA,  Clearances  from  the  two  major  In  the  Argentine,  export  move- 


1927  '  carrie.s  a  6  percent  annual  dividend  !'*'''  materials  caused  by  an  ex-  Kr.>m  iht  \>iianai  l  it.  Bunk  ..f  \»»  York  Aueuxi  i  rii>r 

^  ■  ,  rate  from  proceeds  of  a  new  issue  '  tended  .strike  at  plant  of  Company  NaiionxI  ( it>  Bank  ..r  .n»»  tork  Au*u«t  l.»ii»r 

For  fiscal  vear  ended  June  30th  proceeus  oi  a  new  i.s.sue  suolied  same  Demand  for  - _ 

1946  corporation  renorted  earnings  ' ®  lower  dividend  rate.  supiiea  same,  uemana  tor 

"teVan’^chSgeVan'd  diJ^  -Phese  reports  have  1-ked  any  -ompuy  s  produc^^^^^^  The  decision  by  the  Federal  He- •  policy  wa.s  nece.ssarily  suhor^^^ 

1st  preferred  .stock,  equal  to  .$6,04  ;  o';JShfng  ir^hen^'^ve^^  hut  cLpany’s  abilfty  to  produce'  authorities  la.st  month  to  ter-  to  the  needs  of  the  Treasuij. 

a  share  on  100,000  shares  of  2nd  ‘"5  affected  as  it  was  by  raw  material  minate  their  fixed  buying  and  sell-  ^  r  ,u  „  , 

preferred  stock  outstanding.  This  ^  ‘1  sf, -h  a  dcveir  ^=horUge,  permitted  fulfillment  of  ing  rate  of  I*  pet  cent  for  90-day  ’^e  end  of  the  war  and  ms- 

was  more  than  double  dividend  re-."'  a  share,  buih  a  develop-.  ,  ®  ‘  ...  continuance  of  heavy  Treasury 


A vxA  . .  «iin  Q  chorki  «2iwvi-,  o  Miuiuagtf,  peririiLLtfd  luuiiiment  OI  iner  race  or  put  ueni  lor  yu-aay  *  r  u  r«  ena  or  me  crop  veai.  lui  > . 

maremenL^on"  would  of‘  cour.se.  wo-k  L  j  ^he  demand.  Dur-  Treasury  bills  marks  a  further  borrow^ng  ^oweve.  Clearances  from  the  two  major  In  the  Argentine,  export  move- 

eZn^red  with  $5  18  a  i^are  earn  'he  advantage  of  2nd  preferred  as  V"'”'  ""W  drawing  to  ^  ^  Tn  aUoeether  differ^t  s  exporting  countries  in  the  .Southern  ment  ha.s  been  retarded  by  trans- 

compared  with  $5.18  a  share  earn  further  reduction  •‘"‘PPhea  of  raw  materials  long  expected  step  me  process  an  aitogetner  difierent  .sitiiEtion.  Hg^j^phere,  Argentina  and  Aiis-  portation  difficulties  and  shortages 

ed  on  issue  for  preceding  fiscal  charges  have  been  much  more  stable  and  of  adjusting  monetary  and  credit  The  problem  has  no  longer  peen  (pgijjj  have  not  been  heavy  during  of  bags,  a.s  well  a.s  by  an  apparent 


in  prior  charges. 


T  K  r  «  U  IK  Your  apprai.sal  of  corporation's  «'‘hstmitial  and  whi 
It  will  be  5  or  6  weeks  yet  be-  KaoiAoiPr  oAima  Kai  exceeds  production 


w-hile  demand  still  policy  to  peacetime  requirements.  expand,  but  to  check  the  growth  rurrent  crop  vear.  Crops  in  both  r 
tion  capacity  in  ^  money  and  credit  that  has  bien  c„„ntries  were  below  average  last  t 


reluctance  on  the  part  of  producers 
to  deliver  wheat  at  the  relatively 


ii  will  i«.  .1  ,11  V  wciA.-.  .lei.  .4,.  notentialities  is  basically  sound  but  juiaxu,. ii.in  latianu.v  m  Tr-Ap-  tup  np^.,  niAAram  the  Fe-  '  ,  —  ■  ,,  1  .  countries  were  below  average  last  lo  oeiiver  wiieai  «i  me  iciaLnri» 

fore  annual  report  of  corporation  Lerp  a  ••inU-Pr  in  ti^p  ’  napU”  in  many  lines,  marketing  situation  was  '  '^nder  t  e  p  g  g„  potent  a  factor  in  inflation.  Ac-  .^.g^p  g,^pj  carry-overs  at  the  begin-  low'  prices  set  by  the  Trade  Promo- 

for  fiscal  year  ended  June  301h  1947  ..  .  cp,pr,,,pfl*jp,„.„  interests  are  improved.  deral  Reserve  Banks  w'lll  continue  cordingly.  the  monetary  and  <’i.scal  „f  y,e  sea.son.  December  1.  tion  Institute.  According  to  trade 


*  •'  *  tliflt  corDorft t ion *s  interests  afg  . ^  —  ■  — .  ~  .  . .  . 

is  likely  to  be  made  public.  Indica-  igpg.g]„  in  nubile  "iitilitv  or<^aniza-  Evidence  points  to  a  further  ex-  to  buy  and  sell  "old"  bills  at  the  authorities  have  been  moving  1946.  were  at  an  extremelv  low  ebb.  reports  practically  all  of  the  Ac¬ 
tions  are.  however,  that  report  will  recent '’vears  o®'  earnings  for  1946-  former  pegged  rate,  hut  "new"  bills  slowly  in  a  series  of  steps  to  ad-  Should  both  countries  fillthcir  cur-  genline’s  exportable  surplus,  esti- 

show'  some  further  expan.’-ion  in  ;  ,  ,  ’  tendency  "''er  previous  year’s  issued  on  and  after  July  10  will  be  just  their  policies  to  the  new  con-  rent  commitments  their  carry-overs  mated  at  9.5  million  bushels,  was 

earnings  during  period,  factors  be-  towards "  miblic  ownershio  m  the  '’a'i-sfactory  ’  permitted  to  find  a  new  level  of  ditions.  at  December  1.  1947,  will  again  be  sold  under  bilateral  contracts  w-ith 

ing  increased  revenue  from  South-  2  years  ago  earnings  over  dividend  yjeids  in  the  market.  Though  dis-  One  of  the.se  steps  was  the  re.s-  of  insignificant  proportions.  variou.s  couiitrie.s.  Aii.stralia’s  ex- 

ern  Canada  Power  Co.  in  "kich  a  j^Tp,pthgP„  Ontario  Power  Co.,  part  ^'stribution.s  la.st  year  possibilities  continuing  the  fixed  bill  rate,  the  cinding  in  April  1946  of  the  Federal  Overseas  requirement.s  for  wheat  portable  .surplus  was  placed  in  the 

wmofne^VlPctHcVo  'an  ^  of  Canada  Northern  Power  organi-  pa.jmeiits  certainly  p-gderal  Reserve  has  made  clear  Re.serve  per  cent  preferential  were  very  high  during  the  current  .g, 

^reanizaU^  Dun^°  12  moiU  acquired  by  Ontario  ,  that  it  was  not  abandoning  either  di.scount  rate  again.st  short-term  .season  and  much  larger  quantities  I  J  ’  ^nmn  b„Xe!.s^o^^^ 

ended  June  ‘  30th  la"st,  S.  Canada  government  and.  for  pa.st  year  or  Howard  Smith  Pref  |  the  bill  market  or  government  se-  governments,  thereby  making  the  "f ;  ^  flour  equivalent  have  been  sold  for 

Power  paid  9.5  cents  a  .share  on  its  «0'  'here  have  been  intermittent  HOWaro  smitll  rrei.  curities  m  genera  to  their  own  regular  1  per  cent  rate  effective  export  Most  of  Australia’s  .ship- 

common  stock  as  compared  with  80  negotiations  looking  towards  niuni-  i  have  heen  advised  lo  buy  Hie  devices.  ’’The  Federal  Reserve  for  all  borrowing,  and  dimini.shing  ments  are  destined  for  the  Pacific 

cents  a  share  for  preceding  12  fP®'  ownership  of  Winnipeg  Elec-  preferred  slock  of  Howard  Smilli  System,  it  was  .stated,  ’will  con-  the  incentive  for  banks  needing  J,,  ^^.„r  ,i  «fea.  but  a  few-  cargoes  of  flour 

months  while  Winnipeg  Electric , 'j"’"  Coj-p.  proper-  Paper  Mills  as  a  good  sound  pre-  tinue  to  purchase  and  hold  Treasury  f„rid.s  to  borrow  from  the  Re.serve  AAuntries  have  been  far  >’ave  cleared  for  the  United  King- 

paid  $1  a  share  on  its  common  In  Quebec,  too.  w'herc  Power  ferred  stock  investment  and  would  bills  as  well  as  other  government  Banks  instead  of  liquidating  gov-  I^m  adeonrt'e  While  nro-  ^om. 

stock  a.s  against  nil.  Cut  in  income  ,  Northern  Pow'e^  mid  Southern  S-  JO'";  o"  securities  in  amounts  deemed  nec-  ernment  .securities.  duction  of  whe^t  i!i  f946  was  sig-  In  many  respects  the  wheat  sitiia- 

tax  rate  should  also  be  a  factor  in  p  recent  tiTkinJ^  over  hv  •— e-ssary  to  the  maintenance  of  an  Another  and  more  important  .step  njfjgantlv  greater  than  in  1945. ,  tion  in  the  new  crop  year  appears 


1946,  were  at  an  extremely  low  ebb.  reports  practically  all  of  the  Ar- 


"  ,  ,  .  ^a.a.a:,.  a. a.  aaav  ..a..,,  nlflcanllv  greater  than  in  194.’i..iion  m  me  new  crop  yeai  appeai.s 

At  current  market  of  53,  prefer-  orderly  government  security  mar-  was  the  Treasury  policy  of  using  shortage's  of  labour,  machinery  and  likely  to  duplicate  that  of  1946-17. 

red  stock  of  Howard  Smith  Paper  ket  and  the  discharge  of  the  Sys-  excess  cash  built  up  in  the  com-  fertilizers  combined  to  restrict  acre- ,  The  crops  in  most  western  Europ- 

Mills  Ltd.  provides  a  yield  on  its  $2  .  tern’s  responsibility  with  regard  to  niercial  banks  by  the  'Victory  Loan,  ages  and  yields,  and  total  production  ean  countries  suffered  severely  diir- 

a  share  annual  dividend  rate  of  3.77  tli3  credit  situation  of  the  country.”  for  the  repayment  of  public  debt,  was  w'ell  below  prewar  levels.  An- ling  the  past  winter  and  many  coiin- 


LAA  A.AA  .a  a  .a -  ...  Rowcr  Tcccnt  takiiiB-  over  bv  ■  -  „a.a.,a.  a....  .a...  av.  njfR.anllv  greater  Ilian  in  194.’i..iion  m  me  new  crop  yeai  appeal.-. 

earnings  for  year  just  ended.  eovernment  of  Montreal  Power  current  market  of  53.  prefer-  orderly  government  security  mar-  was  the  Treasury  policy  of  using  shortage's  of  labour,  machiiierv  and  '  likely  to  duplicate  that  of  1946-17. 

Announcement,  was  made  recent-  properties  placed  this  province  in  s'oek  of  Howard  Smith  Paper  ket  and  the  discharge  of  the  S\s-  excess  cash  built  up  in  the  com-  fertilizers  combined  to  restrict  acre- ,  The  crops  in  most  western  Europ- 

ly  that  Power  Corp.  will  redeem  its,  fhe'public  ownership  bracket  There  Pcovides  a  yield  on  its  $2  .  tern’s  responsibility  with  regard  to  niercial  banks  by  the  Victory  Loan,  ages  and  yields,  and  total  production  ean  countries  .suffered  .severely  diir- 

outstanding  $7,897,500  of  4U  per-  Lg  immediate  threat  in  anv  of  "f  .3.77  tli3  credit  situation  of  the  country.”  for  the  repayment  of  public  debt,  was  well  below  prewar  levels.  An- 1  ing  the  past  winter  and  many  coiin- 

cent  debentures  on  September  Ist.  directions  or  does  not'  ap-  P^ccent.  This  is  not.  by  any  means.  In  the  first  weekly  sale  following  since  a  siisbtantial  part  of  the  debt  other  factor  contributing  to  the  trie.=,  including  Italy,  France,  the 

Unofficial  reports  indicate  that  $2  ^  a  generous  return,  which  suggests  inauguration  of  the  new  policy,  tlie  redeemed  consisted  of  short-term  drain  on  world  bread-grain  supplies  United  Kingdom.  Belgium,  the  Ne- 

million  of  debentures  will  be  retired  ,.,.,ygj  taken  into  con-  !  "f  the  stock  market  that  average  yield  at  which  new  issues  *  obligations  held  by  the  Re.serve  has  been  the  serious  world  shortage  therlands,  and  Denmark  will  be  even 

out  of  cash  revenues  of  corporation  gj(joratio'n  i  behind  the  stock  -  both  as  of  Treasury  bills  were  subscribed  Banks,  this  had  the  effect  of  re-  of  rice,  sugars  and  fats  which  creat-  more  dependent  this  year  on  outside 

and  the  balance  will  be  refunded  reason  for  the  comparativelv  ■  dividends  and  principal,  is  good.  '  ro.se  from  the  old  posted  late  of  ducing  bank  cash  and  forcing  banks  ed  additional  pressure  on  the  ex-  supplies  than  they  were  in  194,5-16. 

-  - - - -  generous  yield  on  Power  Corp  2nd  '  Existing  preferred  stock,  of  which  '  .,375  per  cent  ( i  to  ..59  per  cent,  to  borrow  or  sell  securities  in  order  portable  surpluses  of  cereals.  Rust  ha.s  materiall.v  reduced  the 

■  wi\/er'riirwiT  VIEI  r\C  '  preferred  ‘is,  of  course,  stock  that  '99,000  shares  are  outstanding,  was  and  in  the  two  succeeding  weeks  to  maintain  their  reserve  positions,  The  distribution  and  allocation  of  outturn  of  wheat  in  India. 

INVESTMtNI  TiELUd  I  security  is  non-cumulative  a.s  to  , "^"ut  a  year  ago  and  pro-  to  .73  and  .74  per  cent.  with  a  consequent  tendency  to  re-  supplies  has  also  been  difficult  diir-  On  the  supply  side,  the  TTnited 

_ _  dividends.  1  ceed.s  from  sale  of  share  were  used  lyc  if  if  strict  further  expansion  of  credit.  P'*-"''  .vear.  The  greater  part  States  is  harvesting  an  all-time  re- 


INVESTMENT  YIELDS 


Supplied  bj  Oswald  &  Drinkwater 

DIt.  App.  YU!, 
ruta  price 


ceed.s  from  sale  of  share  were  used  ^  y  strict  further  expansion  of  credit. 

of  (1.703  share.s  of  rpj^g  action  by  the  Reserve  Sys-  Mainly  because  of  this  pressure 
■  ^  ‘'”'0  preferred  stock  'vhich  unfieezing  the  bill  rate  upon  bank  i-eserves,  the  monetri'y 


with  a  consequent  tendency  to  re-  supplies  has  also  been  difficult  diir-  On  the  supply  side,  the  TTnited 
strict  further  expansion  of  credit.  P'*’’^  S'®'""  i®  harvesting  an  all-time  re- 

Sys-  Mainly  bccau.se  of  this  pressure  exportable  surpluses  of  cord  wheat  crop  and  substantia  ex- 


had  been  previou.sly  outstandin^r. 


Agn#*w  Mirpass  ..  ....  2.00  "S 

Aluminium  . ‘.LOO  207 

Ilathurst  '‘A’*  .  l  ‘^1 

ILU.  l*oun'  ‘A’  .  l.Oli  21 

Hritisli  Amoiii-an  Oil  ..  1.00  20 

lieUJii)^  (juiiicrlli  .  0.00  17o 

Min/llian  .  2.00  21 

lU'lI  'rrlephuiu*  . K.OO  I'.MI 

HiiiUiiii}{  I’roihuls  .  l.Oli  ‘M 

(ian.  I'org.  “.V"  . 1.’*o  2i) 

Can.  I’Dri’iffn  Inv .  3.00  .31 

(’am.  A'  Dum.  S'oiiar . SO  22 

Can,  Mailing;  .  2.00  fir* 

inc.  r.vira  .  2..’0 

Can.  SIramshIps  ..  .  .  1.00  1! 

(ian.  lirr\M'iie5  .  2.00  2.'i 

Can.  <ioltons  .  2.20  .l.’i 

(!an.  Culanesc  .  2.00  lil 

Ini!,  rxt .  2. .'ill  01 

C<an.  Vinrp,ars  . FiO  !."• 

ran.  iJronzo  .  2.00  LI 

(an.  \\  »*slinj;hi)use  ....  2.00  12 

Con.  (jhi8S  .  2.00  42 

(Uuwii  Ciurk  .  2.00  40 

Dorn.  Ill  idHR  .  1.20  !I2 

Doin.  iMMimlrirs  ......  1.10  30 

Doiii.  (i lass  .  .  .  1  00  3H 

Inc.  rx! .  1.10  :iS 

Dum.  Tf.Nlile  .  o.oo  tCi 

I'ammis  IMayers  . HO  17’ 

iiu*.  (*\t . H.-i  17’ 

Ffiuiidation  .  1.10  23 

Imperial  Oil  . . -'*0  1  *’ 

Imp.  Tobacco  . 40  r» 

inc,  f\l . l'» 

Intel’.  Coal  .  2.00  2.') 

•InC  Nickel  .  1.00  XV 

Inter  I'cle  . .>0  13' 

l.aki*  of  the  \Vo<m1s  ....  1.0*0  3.'» 

Cabalt  .  1  00  21 

CaiiiJ.  .CA .  1.00  2! 

I. a  lira  Sreord  . HO  IS 

Maciaren  Taper  .  2.(Mt  4.3 

Montreal  (Cotton  . .')0  12^ 

Molvon  ....  .  1.00  .30 

Inc.  Kxt . .  l..*0  30 

National  lirewi  l  ies  ...  2.00  Ti 

.Nalioital  Sctel  (-tir  ....  l..*»0  2! 

tjiilvie  .  .  1.00  2H 

Ontaiio  Steel  .  l.tol  IH' 

Ottiiwa  L.  II.  &  T.  ....  TO  17 

Trumans  .  .  .3.00  07 

To"ell  lliver  .  1-Tt  30 

Inc.  ext.  . .  2.00  30 

(.Quebec  Tower  . .  1.00  10 

Hoyalile  .  lott  10 

SM.  I.HNvrencc  Mour  ....  l.OO  31 

Shawinigan  .  C20  22’ 

Steel  of  Gan .  3.00  77' 

Son  I  ham  . . “Oi  IS 

♦^oiithrm  Can.  Tower  ..  l.IMt  LS 

Wabasso  . .  *  *10  7H 

Walker  Goodeiham  ...  1-20  21 

Wilsil  .  1  00  21 

tellers  .  2.00  3G 

e — Asked. 

PRtFERRED 

Anglo  Canadian  .  2.7r>  .''»3 

lidding  (xuficelM  ....  7,00  17r> 

ilank  of  Nova  Scotia  ..  1.2It  31 

Can.  liron/e  '>.00  110 

Can.  Northern  Pr .  7.00  111 

Can.  Cement  .  1.30  ,30 

(,an.  Steamships  .  2..'>0  11 

(ATI.  Cottons  .  1.20  31V 

Can.  Industries  .  7.00  100 

(!an.  Fairbanks-Morsc  ..  6.00  l.’jO 

Crf)m.  Alcohol  . 10  "V 

•nislillers  Seagrams  ..  5.00  106 

Dotn.  Glass .  1.10  38 

Domiiiiu.';  Texllle  .  7.0(1  IS  I 

Gatineau  Power  .  5.00  110 

(ieneral  S.  W'.  .  .....  O.IM)  |06 

Ilowaifl  Smilh  Paiier  ..  2.00  .’)3 

Imperial  Tol)arco  ....  20.0c  H 

Iml.  Acceptance  .  5.00  106 

Lake  of  the  Wo4m1s  ....  7.00  I7."> 

Ma.ssey  Harris  . I■2•j  2!t 

Montreal  Cotton  .  1.7.»  41 

Nat.  lircweries  .  l-7.'»  IS 

Ogil vie  .  . .  7.(01  IH/ 

Ottawa  l«  H.  &  Power  .  .5.(»o  10.3 

Penmans  ..  6.(0t  l.'ij 

Power  Corporation  ....  6.(0)  111 

Sherwin  W’illiains  7.00  17.*> 

Steel  of  Canada .  3.0(1  HO 

Southern  Ctiin.  Power  .  6.00  121 

'luekett  Tobacco  .  7.00  IHI 

West  Koolcna.v  Pr .  7.00  165 

BANKS 

Bank  Can.  Natioiiale  ..  21 

Bank  of  Coinnieree . HO  22 

Bank  of  .Montreal . HO  27 

IiH*.  Fix  I  . 3.)  27 

Dominion  Bank  .  1  60  2(1 

Imperi.il  Bank  .  1  oo  26*5 

Bank  of  N.  S .  1.20  31 

Bf)\al  Bank  . .  HO  2.P'j 

Bank  of  'Joronlo  ....  1-20  3dG 


Gen.  steel  Wares  Pref.  *6  a  share  preferred  stock  which  unfreezing  the  bill  rate  upon  bank  re.serve.s.  the  moneUi-v  , - ^-  7- - ,  , - -  port  quotas  for  Augjist  and  Septem- 

Div.  App.  YKl.  I  had  been  previously  outstanding.  „„„„  hrAQir  Q.,-av  0,5.  iaa  ..orA  oKIa  .in.-iAo-  ioi'b  f*’****'  short-term  to  longer-tenn  se-  her  have  already  been  e.«tablished. 

'’L”  -  aV  *  ’•avp  some  money  seeking  in- [  This  operation,  it  will  be  seen.  frorn  the  uattern  of  interest  lates  to  nostpone  unpegging  of  ^sho>t-  v***'*'*"®  should  be  resumed,  it  could  I'rospect.s  for  a  large  Canadian 

uHa  -jir  i''''  vesInKMil  on  which  I  would  like  |o  !  fected  an  annual  saving  of  $110,000  a-. f„,.  financine  the  term  iiinnev  rates  without  invit^  iP  he  discouraged  by  discontinuance  of  wheat  crop  have  deteriorated  con- 

■  (  -i  I  -;:  ,  obtain  a  better  return  than  that  1  in  preferred  dividend  requirements.  ' 'Ton  foi  financing  the  term  money  rates  without  inMt.,ig  Federal  Reserve  policy  of  pur-  siderably  in  recent  weeks  due  to 
sJ  i;5;'am  getting  on  the  bnlir  of  my  Carrying  charges  on  funded  debt  ''■®''’  This  was  approximately  the  serious  monetary  and  credit  en-  gh^rt  term  goverL^^^  hot.  dry  weather  over  much  of  the 

i.(n)  26  3.81  filler  iiivestmunls,  which  are  lareru-  have  been  re(iiiced  from  $350,000  pattern  prexailinp  in  the  lattei  pait  largenient.  Moreoxer  even  Piter  ^  present  low  rales  Thi.s  I'**'airie.s  althoug^h  the  outlook  is 

ir  governm;nl  bon,R  The;®nnu  in  1937  to  only  .$110,000  at  "f  1942,  and  ranged  in  an  a.scem  -  exhaustion  of  Victory  Loan  balan-  ,  ^In  sho  t-^  still  good  in  many  of  the  normally 

S:Ilo  is'r  :,;':ii  nroferred  slock  of  General  Steel  '  end  of  last  year  and  in  that  period  *nR  curve  from  h  per  cent  ou  90-  ces,  this  pressure  was  c""'**’'*^  ;;,tg;ggt  ,gtgg  anrt  heavy-yielding  areas  ot  all  three 

I.dii  :ii  I  Wares  has  been  recommended  to  o'i'standing  funded  debt  w'as  rediic-  day  Treasury  bills  and  ’*«  percent  throiigli  the  first  quarter  of  194/,  j  ^  ^  further  monetization  ' '’"'■‘"‘Cs. 

•lim  o'"  (MS  me  and  I  would  be  glad  of  your  "d  from  $7.7.50,000  to  ’  .$3,200,000.  on  one-year  Treasury  certificates  owing  to  a  heavy  current  .surplus  j"  ‘  ,,ebt  While  it  would  The  Argentine  crop  ha.s  evidently 

■’■.sn  22  -u;:!  I  views  ’on  this,  parliciilarly  In'  re-  '''orking  capital  has  shown  steadily  ,  to  2'^.  per  cent  on  the  longest-  of  Treasury  cash  recejpts  over  ex-  ^  ,,'ecessarv  for  the  S‘>ne  *>*'<>  tl*e  iiuder  favour- 

■J.oii  .'i.'i  J.i'i  ■  gard  lo  Ihe  safely  of  Ihe  dividend  ■  ""'''’"'C'*’'*’**'!  being  shown  at  $8.- '  term  Treasury  bonds.  penditures,  some  of  which  wa.s  „  .  ,  snonmt  eovernment  se-  eonditions  but  no  acreage  esti- 


I  gard  lo  the  safely 


V’,?  .$5  a  share  cumulative  dividend  rate 
;  on  security  of  around  4 ’‘4  percent, 
i.iii'  In  light  of  company’s  past  record. 


assets,  cash  and  Dominion  bonds 
totalled  $2,072,670. 

For  year  1946.  Howard  Smith 


term  Treasury  bonds.  penditures,  some  of  which  was  a.  (a-.,  t  smoirot  u  lOBrnmAi.t  sa.  s'*'®  conditions  but  no  acreage  esti- 

In  order  to  maintain  this  pattern  used  for  additional  debt  retirement  ’  -'‘V  *.  **  1  ’  •  t  ■'  i  1  •  uiste  is  a.s  yet  available.  Reports 

of  rates  it  was  necessary  for  the  while  the  rest  piled  up  in  the  Re-  <’***'*'*®s  «ud  main  am  an  oi<  et  \  Australia  indicate  that  up- 

Reserve  Banks  to  buy  huge  quan-  serve  Banks  and  took  nionev  out  ins'kel,  ttie  letaiionsnip  heiween  „f  ^5  million  acres  mav  have 

titles  of  government  securitic.s.  ;md  of  tjie  market.  '  '■®'cs  various  type.s  of  market  ^een  seeded  and  that  crop  prospects 

it  was  as  part  of  this  program  of  More  recently,  however,  these  in-  ‘ssiies  miglit  he  pei  nutted  to  be-  g,.g  mnently  quite  sati.sfactory.  It 

supporting  tlie  rate  structure  .and  fliiences  which  heretofore  have  more  responsive  to  demand  is  reiterated,  however,  that  reserve 

of  supplving  the  monev  me  net  been  chiefly  responsible  for  put-  and  a  greater  degree  of  flexibility  stocks  in  all  exporting  countrie.s  are 

with  funds  adequate  for  war  liii-  ting  a  damper  on  credit  expansicui  "’"uld  be  restoied  to  coiitiol  ot  practically  non-existent  and  as  a 

ancing  that  the  pegged  bill  rate  have  .substantially  e  a  k  e  n  e  d.  "'C' >'  '9®  '1'""®.'’  '’csiilt  practically  all  exportable 


f  '”;  I  and  Hie  possihililv  of  the  slock  he-  4  78,045  at  end  of  1916  as  compared  ^  In  order  to  maintain  this  pattern  u.sed  for  additional  debt  retirement  V-  ’  maintain  an  n.de'riv  "'®*c  ®" 

•)-i  -Vi  iiiir  redeemed  as  so  inanv  other  "’*'9  *7,905,083  at  end  of  1945,  $7,- ;  of  rates  it  was  necessary  for  the  while  the  rest  piled  up  in  the  Re-  <**'**'®-  ®""  "®9.®  f  •  from  Australia 

.1:!  ^  Lss '  eomiMiiiies  have  been  doing  of  late.  S64,938  at  end  of  1944  and  $6,584,-  Reserve  Banks  to  buy  huge  quan-  serve  Banks  and  took  money  out  "‘s*''®'-  '*'®  *®  at'ons  ip  between 

«iP.4  ;*  -’•■>,  _N.S.W.-Sainl  -loiin.  :  ISO  at  end  of  1943.  Current  a.s.sets  tities  of  government  .securitic.s,  i.iui  of  tjie  market,  rates  for  varimis  type.s  of  inarket  been  seeded  anc 

‘I’i’-  llln  At  current  market  of  105-106,  «'  "'**>  '“s'  .vear  amounted  to  jt  was  a.s  part  of  this  program  of  More  recently,  however,  these  in-  ‘®®*'cs  "e  peiuulted  to  be-  mriently  c 

1:1  .(.ti.'i  preferred  stock  of  General  Steel  ;  ■'’""*^^•’'34.  while  current  liabilities  gypp^^ting  tlie  rate  structure  .and  fliiences  which  heretofore  have  ®<*me  more  itsponsnt  o  lemaiu  reiterated,  Ir 

lit  Wares  Ltd.  provides  a  yield  on  the  "’ere  $2,850,389.  Among  current  ,,(■  supplying  the  money  me  Ket  been  cliiefly  responsible  for  put-  *  8*®atet  degiee  of  flexibility  stocks  in  all  ex| 


was  established.  This  device  bad  Slackening  in  the  rate  of  debt  re- 


'•!  7’,,  falrly  definite  attractions  a.s  a  pur- ,  i-as 

411  1.1  *  ’j.iiii  I  chase  today  for  income  combined  y®ai  s  net  was  about  .‘1.3  times  pre 

..'..'i  I,'.  I  with  reasonable  security.  Oppor-  f®rred  dividend  reqiiirement.s  foi 

a.iKi  2:,  S-L'®  tiinities  for  any  enhancement  in  .v®ar  and  3.(  times  current  dividem 

value  are,  of  cour.se.  decidedly  lim-  requirements.  This  represented  f 

i.'iwi  !  ited  in  view  of  fact  that  stmk  is  'cry  substantial  backlog  of  earn 

i.iiii  ill  4.17  I  selling  at  around  the  call  price  of  ‘"gs  for  preferred  dividends. 

’  v,'!  'rJ  $105  a  .share.  !  Since  beginning  of  current  year 

42  i.(V,  '  The  spate  of  preferied  stock  re-  tiemand  for  fine  papers  has  con 

..')«  iL’ti  I.IIII  i  financing  which  was  a  feature  of  1*****®*'  >'*  excess  of  industry  s  abil- 

'•"'I  .7 -'''  the  financial  market  for  .some  con-  ''V  '"  Produce  and  market  remaiui 

21111  111  1 'i.'i  i  side  fable  time  up  until  the  spring  1  sl>’ong.  A  potential  export  markel 

i..‘>ii  21  (1.2.1  I  of  this  year  has  slowed  down  con-  con.siderable  dimensions  has  hai 

t.dii  2s  ;'.57  !  siderablv  and  indications  are  that  '"  9®  ignored  because  (if  pres.Mirc 


encouraging  baiiLs  to  a  full  use  of  quarter,  while  disbursement  of  the 
their  reserves  in  war  financing  liv  large  Treasury  balances  acciiniiil- 


fe  of  debt  re-  The  unpegging  of  Treasury  bill  supplies  will  again  have  to  be  ob- 
pletion  of  Vic-  '®'®s  's  ">u.s  a  step  towards  the  tained  from  the  new  crop. 

le.ssened  pres-  greater  credit  flexibility  recoin-  -  - 

vps  from  that  '**®**9®''  '*.>'  '*’®  Reserve  authorities.  Coldwell  and  the  Refugees 

4ce.s^''acfniniu'l-  ‘’S-  ''"wever.  only  a  small  step,  '  All  the  facts  with  respect  to  the 

Banks  has  le-  9.V  reason  of  the  greatly  reduced  admission  of  the  Poli.'h  girls  are 
market  At  volume  of  Treasury  bilks  now  held  of  record  on  the  Han.sard  of  the 
reserves  have  <*u'si‘le  t'*®  Federal  Re.serve  Banks.  House  of  Commons.  It  is,  therefore. 


*  *  * 

It  is.  however,  only  a  small  step. 


As  pointed  out  in  the  official  ati- 


unnecessary  to  do  more  than  to 


Banks  on  their  .short-term  Treas-  ports  of  gold,  amounting  to  over 


noiiiicement  of  the  new'  bill  poliev.  .  .  . 

increased  amounts  of  bills  have  9""*'  <*>•'  I9at  these  girLs  were  ad- 


mo.st  companies  which  could  see 


of  demand  on  dome.sti 


m's  ;  definite  advantage  in  following  uuS^and ’’beiile-  es‘*ta'b'lished"''’for  ®  ‘I'smited  point  whe'tlier  our  '<>  '9®  monetary  authorities  a  large  ;  """'Jpe  ";;^a;.;;;t"‘not' *onlv  ^  Particular  job  or  in  any 

semh  a  po  icy  have  now  done  .so.  „ewM  wartime  financine  methods  w'cie  d®gree  of  freedom  in  dealing  with  I"  «  „ied"ui  f.?r  mes^ ^  particular  place  as  every  other  per- 

The  benelits  derived  from  redemp-  P""” ‘‘’’cs  as  ^  effective  as  thev  mieht  have  postwar  problems.  At  the  same  ‘'f  a  'i'®<“""'  tot  iinestment  of  g„„  cmintrv.  The  contract 

tion  of  a  6'.  percent.  6  percent,  been  ^  limitin''  h^^^  lime  the.se  problems  have  been  giv-  short-term  fiind.s  but  also  a.s  a  referred  to  is  one  which  guarantees 

or  even  .5',  percent  .stock  at  a  h®  a. sou.ee  of  additional  ean, mgs  en  added  empha.sis  bv  reappearance  n'®ans  by  which  banks  adjust  their  themworkforaperiodofvear.s- 

cS  bT  son^on  a’TuerceTof  T-  "P  'a®'  ''c®'''  P®PC''  ‘”9^’  c""sici®ring  the  va.st  sums  to  iuHationary  symptoms  in  the  lo"kal  step  therefore  Tu 

r^nl*'  SeL"  w  ,7  P-ccs  w'ere  under  control  ai^.'in  be  tnised.  a  large  part  of  this  ex-  general  economy,  amt  by  a  Lest,  .,7'-  ^  7’',.  "7^7.7 


market  *»«»•' mi 
,  esta-  '"c®  '•'roiighoiit  the  economy.  While 


and  of  the  need  for  restoring  -r,. u:j,g  reolae  '9"  s®"'®  '‘Rl*'  '<*  "’nrk  or  not  to 

to  the  monetary  authorities  a  large  ''®®sui\  buis.  iia\e  iaig,.,.  leplai  ^  ......tu-.iA..  /..k  ; - 


percent  dividend  basis  were  ob¬ 


vious.  Calling  of  a  5  percent  stock  7""’’  "'T"  increases  in  produc-  pan.sion  w'as  unavoidable.  ; 

at  a  5  percent  premium,  unless  '‘°9  0P®*’®'*nR  ®osts,  margin  of  a.s  the  war  wa.s  on.  centr, 

0(1  .56  rl.'.v'i  :  new  financing  could  be  arranged  on  - — - - - - -  scarceK'"rpst77i‘nf 

a  4  percent  dividend  basis  at  most  4^  - 

is,  however,  another  matter  and  O/lfi  Stflkc  CLTld  Vntt  0^11  f  ^  sa  es  of  long-tern 

7.5  55  5.13  there  appears  good  reason  to  ques-  ^  ^  IfU  \yUL  •  out  of  governmeii 

*•?’?  .^1'.',' i  lion  whether  redemption  of  Steel  An  icdiioriai  From  Th»  Rrupn*  i.fudrr-i’osi  danger  involved  i 

im*  11(1  ! 'Yares  preferred  is  a  likely  devcl-il _ _ pression  of  long-t 

:!!!  'V  4i’ihTo7’\‘efr‘'’'l946  General  Steel  the  j  aspects  of  socialism.  greate*!'  d^te”' 

.-•(I  41  5.rvs;.y  i  .  A  pADortpu  net  earnines  S"vernment  in  Socialist  Sa.skatche- '  Premier  Douglas  made  a  great  short-term  rate 

^1!  i^iV'^  ;!^:^irft7'r"\u‘?haTs^rquar\:“r^^^^  R®t  fireck  as  stre.ssed  in  the  I 

no  t:,ii  4,0(1 1  3  times  dividend  requirement.s  on  '9®  Hoodwoikers  Association  .  ioi5  fnr^  rofiiooi  '9®  Board  of 


So  long 
al  bank 


An  Edilorial  Fr 


The  Rftitina  Lender-Pi 


YOU  can’t  strike  against  the ,  aspects  of  socialism. 


)ir  s.o"  1  .4  limes  aivKienu  requiieiiienc.s  on  —  -  w  ,,  in  lOi".  fr...  ..Af-.^oi  u..  dooki  oc  c.overnors  or  ini 

7'4  JL’T  the  preferred  stock;  this  repre-  (CCD  foimd  out  when  it  pulled  a  its  niana'>ement  to  sign  a  collective  Eederal  Reserve  System,  as  foi 
S  orC  sented  a  substantial  imnrovement  strike  in  the  government-owned  box  "s  mana„emeni  lo  sign  a  colkctne  . 

m  ;U)S  senrea  a  suDsianiiai  improcemeiu  j.  .  .  p, Aihprt  bargaining  agreement.  A  Crown 

I  .o.so,oyer  prevmus  year  s  earnings  which  ^'^ert.  corporation  took  over  the  operation  of  tne  large  public  debt 


buovanev  in  the  Trea.siirv  bond  '9®  '"‘folflh'R  of  the  ne.v  credit  employer  to  make  them  work.  Sure- 
niaiket  'a.id  consequent  decline  in  P‘''“Y  "ould  be.  unpegging  he  ly,  it  i.s  "’itbin  the  knowledge  of 
long-term  vielcks  which  have  been  97'  ‘'C'"  <’e>’t.f.<’atr.s  and  allow-ng  everybody  that  there  is  no  power 
scai  celv  restrained  bv  recent  heavv  V  f  '  'if  «  ’"''"‘a  .uP"" 

sales  of  long-term  Treas, ii  v  hnnd'a  P®'*<'ent  upon  the  Reserve  Banks  for  tiy  -  including  the  government  it- 
‘  ‘  r  ^  ,  f  f  ■'(  mi  suppni  t.  The  .August  1  offeiing  of  self  to  compel  a  person  to  work 

out  of  government  trust  funds.  The  vvinMir.Ao-  i.',aa  r>.-Aco 

danger  involved  in  any  further  de-  c"""'"®'"®  "'>'9  s  ’s  per  cent  con-  \$  *..(.* peR  Dee  Pie.ss. 

pre.ssion  of  long-tern,  interest  rates,  f,""  ^9'',  "'""'“a  c®‘'  ,  , vrrn v  h, 

and  the  need  for  permitting  some  '  .'l",  ‘ 'v'®"'®,  "’oi-W  MMJ-INGlO.N  BLDG.  .SOLD 

greater  degree  of  flexibility  of  ^  ®  '9.?'t.'  a'”'"  9y  Sep-  The  property  of  Wellington  Build- 

short-term  rate  controls,  were  fc*'“9®'  '9is  will  be  a  10  months  jng  Corp.  ha.s  been  .sold  and  it  i.s 
stre.ssed  in  the  1946  annual  report  '‘S®’*"  a**''  'I*®  Trea.sury  could  then  understood  that  holders  of  the  6'j 
of  the  Board  of  Governors  of  the  """"  ®  luRh®!’  ®oupon  issue  with-  per  cent  first  mortgage  gold  bonds 
Federal  Reserve  Svstem  as  foi-  9“'  d®pressing  this  issue.  will  receive  $106,60  per  $100  bond. 


J  j;;  I  were  equal  to  a  little  better  than  Thi.s  little  example  of  what  hap-  Hie  union  was  outstanding,  it  is  desirable  to  main- 

I  twice  preferred  dividend  require-  pens  when  "the  state  owns  the  recognized.  Tin  at  the  existing  low  levels  the 

3.71  I  ments.  For  lO-year  period  1937-  means  of  production  may  be  illii- i  Seeminglv.  however,  the  union  (iid  ’’ate  at  which  the  Government  can 

4(61*1”*'®’  9®'  ®arning.s  have  averaged  niinating  to  some  ot  the  people  who  realize  on  it.s  part  that  a  So-  borrow  on  its  long-t<rm  obliga- 

Well  in  exee.ss  of  twice  annual  divi-  object  to  British  Columbia  s  new  eig,ist  government  can  stamp  a  tions.  t  the  .same  time,  it  will 
4VC,  .denc^  requirements  on  preferred  labor  legislation.  If  you  strike  lot  harder  on  organized  labor  than  be  desirable  to  avoid  further  de- 

A  ®"-'’  Pc'^atc  eiiiplover  would  dare  dines  in  rates  which  reflect  the 


•—Payable  In  L’.S.  Fiiiids. 


T.nn  1S1  a.'sd  til  June  1952.  Balance  sheet  as  at  strike  into  a  lockout.  government  dictates.  '""K-'erm  rates  would  re- 

7.00  105  4.21  end  of  1946  showed  net  working  Apparently  that  isn’t  the  posi-  1  The  Douglas  government  has  ‘9*®®  '9®  return  on  savings  invested 

;  capital  of  $3,893,393  as  compared  tion  under  the  CCF  regime  in  Sas-  only  one  possible  defense.  It  could  1”  'marketable  issues  and  lower  the 

.7/'  2t  ;4.;i:(  with  $3,737,525  on  previous  balance  katchewan.  There  the  servant  of  plead  that  the  Prince  Albert  union  ‘"""'mes  of  endowed  and  saving  in- 

.xn  22  ;t.o:i  sheet  with  current  assets  of  $4,992,-  the  state  is  the  servant  of  the  and  its  members  are  utterly  irre-  a'*'i*Hons  which  depend  on  earnings 

'VI  -IJ  I  966  at  a  ratio  of  over  4’i  to  1  to  state  and  no  nonsense.  And  the  sponsible  and  impossible  to  deal  '*■<****  investments.  This  would  se- 

I’im  20  xiii  I  <’'"’*’®mt  liabilities  of  $1,099,573.  ^  CCL  unions  which  support  the  CCF  ;  with.  In  that  case,  the  original  own-  Piously  impair  the  functions  of  these 

1  nil  '.'iii  j  .5.77  1  Earned  surplus  amounted  to  $882,-  may  draw  the  obvious  conclusion,  '  ers  of  the  box  factory  were  justified  institutions  and  lead  to  a  weak- 

''kii  •Ml'  I  878,  in  addition  to  which  there  was  a.s  "the  political  arm  of  labor’’ |  in  refn.sing  to  recognize  the  union  ening  of  our  social  and  economic 
1 -'O  35i'‘'  313  I  ®  (iPferred  surplus  (refundable  c.p.  One  of  tho.se  unions  now  has  its  and  the  factory  should  not  have  structure. 


Greeusilields  &  Co  Inc 


Invest  ment  Dealert 


SOT  Flare  d'Armea, 
Montreal 


nncRBRoun 


tax)  of  $371,499. 


I  object  lesson  on  the  regimentation  been  expropriated  at  all. 

I 


1  If  the  tendency  for  bankfi  la  abiil  t 


THE  FINANCIAL  TIMES,  AUGUST  8,  194T 


CRIPPS  POINTS 
WORLD  DANGERS 


Cutrent  Loans  Show  A  New 
Record  On  Bank  Statement 


SHORT  DOIiljnRS  !  Pnnolpal  feature  of  chartered  693,720  and  were  up  over  $37  mil-  I 

j  bank  statement  aa  at  June  30th  ! 

-  ,  .  XU.  !  ,  $13.5  million  for  year.  Ratio  of  first 

Emphasizes  Unanticipated  expansion  in  reserves  to  net  liabilities  as  at  j 

TT  If  current  loans  in  Canada  to  a  new  jyne  30  was  14.46  percent  as  com-  | 

Strain  on  U.K.  Exchange  of  Demand  deposits  pared  with  14.05  percent  on  May  I 

Lack  of  WOlIarS  Elsewnere  ehnwad  a  material  inrrea.ae  for  31st  last  and  15.45  per  cent  on  June 


IT  If  cuffent  loans  in  Canada  to  a  new  jyne  30  was  14.46  percent  as  com-  | 

Strain  on  U.K.  Exchange  of  p^^j^  Demand  deposits  pared  with  14.05  percent  on  May 

Lack  of  Uollars  Elsewhere  showed  a  material  increase  for  j  31st  last  and  15.45  per  cent  on  June 
_  _  month  while  savings  deposits  de-  30th,  1946. 

EFFECTS  ON  TRADE  dined  moderately.  Security  holdings  of  $4,130,914,- 

-  Net  liabilities,  after  deducting  |  158  were  off  $31  million  for  month 

London,  Eng.  —  The  serious  inter-bShk  items,  were  up  over  $62  ,  and  $143.5  million  lower  than  at 
danger  threatening  Britain’s  econ-  million  from  previous  month  and,  June  30th  last  year  while  call  loans  I 
omy  in  pJrticular  and  international  at  $6,885,698., '162,  showed  an  in-  j  in  Canada,  at  $106,302,490,  were  up  | 
trade  in  general  as  a  result  of  the  crease  bf  more  than  $352  million  ;  about  $25  million  for  month  but  off  ‘ 
world  dollar  shortage  was  stressed  over  figure  at  same  time  last  year.  '  $9  million  for  year.  1 

by  Sir  Stafford  Cripps,  President  I  DominiPn  government  deposits,  at  j  Current  loan  in  Canada  aggre- 

of  the  Board  of  Trade,  in  an  ad-  |  $197,873,847  showed  an  increase  of  j  gated  $1,667,303,425  and  were  over 

dress  here.  |  $11.5  million  for  month  and  $83.5  |  $45  million  higher  than  at  end  of 

owing  to  the  fact  that  sterling  was  1  million  for  year;  demand  deposits  |  May  and  more  than  $520  million  in 


On  ProYincral  Bank  Board  JjQ  pj^Qp  g££[J  | 

I  TEXTILES  PRICES 

Monarch  Knitting  Officials 
Warn  Against  New  Shortages 
In  Knit  Goods  and  Yarns 

Toronto.  —  Blunt  warning  that 
"any  downward  readjustments  of 
prices  of  textiles  is  not  yet  immin¬ 
ent,"  is  given  by  officials  of  Mon¬ 
arch  Knitting  Company  who  point 
out  that  unless  retailers  accept  this  j 
I  condition  and  are  prepared  to  ^ace  | 
orders  for  goods  at  current  pieces, 
"there  is  every  likelihood  that  a  I 
shortage  of  knitted  goods  and  yarns  j 
will  prevail  this  fall  and  winter.”  I 
The  company  statement  issued  by  i 
Levi  Smith  and  Gordon  E.  Hanks, 
managers  respectively  of  Dunnville 
TY  -VI  T,  and  the  Joseph  Simpson  (Toronto) 


Checks/ 


Sir  Stafford  first  pointed  out  that :  at  $2,275,598,976.  were  up  $131.5  excess  of  figure  at  June  30th  1946.  i  i  Joseph  Simpson  (Toronioi 

now  convertible,  the  shortage  of  j  million  for  month  and  $40.5  million  j  Current  loans  outside  of  Canada  !  Honorable  Elie  Beauregard,  K.C.,  j  plants,  draw  attention  to  fact  that 
dollars  in  other  countries  has  put  i  for  year;  savings  deposits,  at  |  are  shown  down  about  $17  million  I  a-  member  of  the  Senate,  who  "'a®  i  v^ages' and  prices  of  raw  materials 
added  pressure  on  the  sterling-dol-  '  $3,643,755,418,  were  off  $38.6  mil-  for  month  at  $190,551,584  while  call  i  elected  a  vice-president  of  the  ,  gone  up  substantially  and  that 
lar  exchange.  "W'e  become  as  it  |  lion  for  month  but  up  over  $280  loans  outside  of  Canada  were  up  Provincial  Bank  of  Canada  at  a  of  these  increased  costs  are 

were  the  exchange  channel  for  a !  million  for  year.  about  $4.5  million.  Comparative  recent  meeting  of  the  board  of ;  reflected  in  selling  prices. 


large  part  of  the  world,  and  we 
therefore  have  to  carry  the  main  j 
burden  of  the  world  dollar  shortage. 


First  line  reserves  totalled  $995,-  i  figures  herewith: 


LIABILITIES— 


about  $4.5  million.  Comparative  recent  meeting  of  the  board  of ;  j.  reflected  in  selling  prices, 

figures  herewith:  directors,  is  a  director  of  niany  |  present  subsidy  on  cotton 

„  X-....  MS  .0  M,  i  underwear  is  removed,  as  expected. 


was  not  generally  anticipated  at  the 

time  of  the  grant  of  the  American  I  Dcpo.lu— 

credit.”  I  IVunlnion  Government  . . 

"Second,  and  this  is  almost  as  I’rovineinl  . 

'jnportant,”  he  said,  "the  shortage  . . 

of  foreign  exchange  in  other  coun-  Risen  here  than  in  (:’ana<Va 
tries  leads  them  to  limit  and  regu- :  By  Bank*  .vhroad  except 
late  their  imports  -  as  we  ourselves  tiiited  Kingdom  Balance 


have  to  do  for  the  same  reason 


Total  Liabilities 


export  markets  upon  which  we  have 

always  relied  for  building  up  our  i  . 

export  trade.  A  typical  instance  of  reserves— 

this  is  the  Argentine,  where  many  . . .  . 

classes  of  goods  are  now  prohibited  Notes  of  Banks  of  Canada 
from  entry  and  manv  of  them  just  j>cposiis  nith  Banks  of  Cai 
those  very  goods  with  which  we  L«?ns  Ab.oad  ' 

should  expect  to  be  able  to  pay  for  l  olteil  Kingdom  Balance 
the  essential  Argentine  imports,  Bne  by  Banks  Abroad  ex. 
largely  foodstuffs,  into  this  coun-  „p,„rves 

try.”  Bat'io 

Bound  By  Loan  Pact 

Sir  Stafford  went  on  to  explain  second  reserve— 


Tot.al  Reserves 
Ratio  . 


SECOND  RESERVE— 


why  Britain  has  not  yet  further  re-  Sycnrities  Held 


duced  her  imports.  The  level  of  im-  ‘■®"  *"  .  ^ 

ports,  he  said,  was  now  only  70  to,  Total  second  Reserve  ...  1,2.17, 21G,fsI8  4,21.'i,19S,6.!8  1,189,7.1.1,0(11  1,1 

80'^  of  prewar  and  there  was  no  cut 

that  could  be  managed  without  a  loans— 

verv  serious  dislocation  of  produc-  in  Canada  ..  .  i,fi(j7..in.i,_ixi  i.fizi.wm.nii  i.iG./io.i.i.^  i.i 

tion  ill  6itn6r  foodstuffs  or  rft\A  rnR«  j_,0Hn5  to  Prov.  (tov^rnni^nts  1 0.OfiO.UO.'i  7,4.’>8.01.”»  9, 

terials.  "Let  us  remember  that  we  i.oans  to  MunicipHliiies,  etc.  .ii.(>7i,98i  3;<.7ii,49i  ,io80.i.sf>2 

are  still  bound  by  the  non-discrimi-  Overdue  i.onns  .  .  1,012,109  9S7.,'.8(  9i9.o;!i 

nation  clauses  of  the  Loan  Agree-  l,90o.,i99..io'.>  1 872 107.471  I,.i4.i.fl.'>9..i7«  1.2 

ment  with  America.  This  means  („pjtai  Aeconnis  .  i4.'>,.'ino.no,-  i  i.-,..-,on.i)()o  i4.'>..'i00.ooo  1 

that  we  cannot  choose  -  on  a  basis  Rest  Fund  Account  .  I7ii,7.'>n,(ioo  170.7.10000  1.10.710,000  1 

of  availability  of  foreign  exchange  - - - 

-  the  particular  (:ountry  or  countries  ^eva  on  the  basis  of  diminishing  nm  t  iPf  flfFI Flf  i  klO 

from  which  we  shall  import.  We  can  t^ade  barriers.  Though  for  the  mo-  NlA||xllf  lAMV 

of  course  select  on  commercia  con-  j^^^t  the  immediate  critical  foreign  J  1  1 IJ  1 1  Vlrtll  J 

siderations  -  price,  volume,  delivery  exchange  situation  may  be  of  over-'  ___  ^ /v*¥*T*s«Tfi 

and  so  on.  but  not  on  the  basis  of  rjfjjng  importance,  it  is  essential  IM  |  AMy  CM! 

soft  or  har(l  currency.  What  we  ^^at  we  should  lav  the  basis  for  a  111  l/Ull  T  Lll  1 

want  particularly  to  do  is  to  eccino-  j^eer  exchange  of' goods  in  the  fu- . 
mise  on  dollar  exchange  -  and  a  fy^e  which  will  enable  us  and  others 

few  other  hard  currencies.  j  ..  maintain  a  nmner  haianra  of  I L  O  -  Snoiisorpd  Mppti 


Total  Second  Reserve 


June  30,  ’47 

>iiy  It,  '47 

June  30,  ’46 

June  30,  ’45 

19,807,548 

20,221,801 

23,304,372 

28,746,105 

197,873,847 

18fl..177,881 

114,300,629 

934,232,280 

124. 1.10, .117 

141,1!)8,777 

128.070,170 

102,675,914 

.  2.27:). (>08.976 

2,141.988,097 

2  234,9.1fl,0(>3 

1,012,071.423 

. .  .1,04.1.7.11,418 

3.fl82,.182,191 

3.16.1,473,028 

2,045.. 1.10, 89.1 

777,228.141 

711,900,221 

766. 6  It.  600 

708..526.003 

i.  102,061.172 

100,199,148 

101, ,128,027 

08,081,020 

4.1 01, .171 

3.1.10,904 

1,778.109 

.  .  7.14,1.2.1(1.014 

7,041.880,0.32 

6,7.19.898,141 

6. 104.770.240 

2,19, .131, 4,12 

218,1,16,100 

200.17t,97n 

106.192x885 

, .  0,881,098,102 

0,823,.111.808 

6,5.11.126.171 

0.2n8..177„101 

.  11.714.122 

13,898.248 

12,110.797 

10  071,071 

111,7.12,729 

1 12,360.0:i6 

126.2*)0,60.3 

121,68.8  3X9 

a  474.420.(179 

477,048.311 

500, 180.814 

191  89x8,585 

123.  <01 .880 

102,231.056 

101.681.211 

97,087  258 

79.148,421 

74,863,700 

74,400.822 

120.152,087 

5,362.213 

i.  i.ii.oio.48n 

1  17,401,372 

19.1,927.011 

190.201.104 

005,603.720 

9.18.471.189 

1,000.218.011 

1.037. 108.369 

14.10'^c 

1 1.OI^T- 

15.11'c 

16.70^5 

4,1.10.914,1.18 

4,101,811.1,18 

4  271. .5.30,716 

3,995.501.01  1 

1 06,.302, 190 

81,357.180 

1 11,202,281 

122.890.170 

.  4,2.17,21G,fe48 

4,211,198,0.18 

1.389.733,001 

4,118.:i9I,18l 

1.667.3034  12.3 

1,622.606. 011 

1.147.710.1,11 

l.lo:i.49I.S7.S 

I90..11I.184 

207.224.370 

114.098.277 

130.951.700 

1 0.060.205 

7.4.18.011 

0, 132,066 

6.159.61  1 

11.071,981 

3:1.711,491 

.30  863  .862 

25,608,140 

1.012.160 

9S7.,18I 

919.011 

1.191.011  ' 

1,000.500.362 

1  872  1(17.471 

1,141.019.171 

1.271.701.911 

145.500.00.-: 

j  15,500.000 

145.500.000 

1  15.500.009 

176,750,000 

176.750  000 

1.36.750.000 

1.10,710,000  1 

of  Canadian  Industrial  Alcohol.  prices  will  have  to  be  increased  by  j 

20  per  cent,  to  meet  costs,  Mr. 
Sharp  Expansion  In  Hanks  stated.  Mr.  Smith  said  that] 

llcA^I  C'mm  the  company’s  wool  products  were  1 

used  Lar  rinancing  priced  at  present  "below  replace- 1 

m,- - J  ,  .  ment  cost  of  raw  materials.”  and  I 

Ottawa. — The  used  car  market  j  j^ere  was  a  shortage  overseas 
has  boomed  this  year,  especially  I  of  good  quality  materials  and  as  | 
since  the  government  lifted  the  |  well,  a  rising  raw  material  market  I 
price  ceilings  which  kept  the  in-  |  here^^  concluded  that  the  j 

dustry  under  wraps  during  the  war.  |  apparent  feeling  that  textiles  would  | 
The  Dominion  Bureau  of  Statis-  1  ^jo^n  in  price  can  not  be  sub- 1 

tics  reported  today  that  during  the  ^  gtantiated.  Indications  are.  to  the  j 
first  6  months  of  1947  sales  of  30,-  i  contrary,  that  prices  will  increase,  i 


Sharp  Expansion  In 

Used  Car  Financing 


Means  Cigarette  Perfection  in 

#1 


SWEET  CAPORAL 

CIGARETTES 


Bank  Staff  Changes 


$6,686,369. 

The  number  of  passenger  mod- 


ii  financed  jumped  from  12,523  to  '  BANK  OF  NOVA  SCOTIA  j 
23.207  and  commercial  vehicles  in-  !  e.  K.  Clifford  has  been  made  ac- ! 
ea.sed  from  3,821  to  7.624.  !  countant  of  The  Bank  of  Nova  Sco- 1 

During  June,  with  the  approach  '  tja,  at  Tatamagouche,  N.S.  I 


of  summer  holidays,  7,119  used  cars 
were  financed,  a  203  per  cent  g.iin 
over  the  same  peiiod  last  year. 


New  cars,  too,  are  appearing  on  _ _ _ _ 

cfv^mnnth<!*'9(^«nk  '  . u ° ''  Standards  perform  two  functions,  bankrupting  himself  by  scrapping 

raring  the  first  six  months  20.808  ,  the  45th  member  of  the  World  ^  ^  .i.,  ,  ,  pvnpn^ive  tnnis’' 

sales  were  financed  to  the  value  of  Bank  and  of  the  International  Mon-  current  monthly  letter  of  j  .  u  ■  i 

$28,609,020.  In  the  same  period  last  etarv  Fund.  The  articles  of  agree-  ^he  Royal  Bank  of  Canada  in  a  dis-  Standards  need  to  be  simple,  ra- 

year  there  were  9,600  sales  financed  ment,  under  the  Bretton  Woods  ac-  |  cussing  “Standards  in  Business.”  Hofi^ito^=i^pp7v,p  htr,v*^Tbpv ’mnlt 

with  value  of  $11.29(.820.  card,  were  signed  on  behalf  of  the  I  -.pv  PnphiP  iHpnfifx,  k  ^ 

New  passenger  cars  financed  to-  Commonwealth  by  Norman  J.O.  ptaHps  thus  hnvinp-  ^with  care,  because  they 

tailed  11,530  and  commercial  ve-  M  a  k  i  n,  Australian  Ambassador '  .  ^  rprtaintv  nf  erpttin^  vninp  I  to  become  permanen  * 

ui-i—  Q  o-c  (''SI  _  greater  certainty  of  getting  value  some  fields  might  incline  to  freeze 

s  n-s  IcIyppi  p,  P  t  •  ’f  .  ,  '  fo*-  and  they  enable  the  I  progress.  It  would  be  difficult  to 

5,0(5,  respectively,  in  the  similar  i  xhe  agreement  provided  for  Aus-  producer  to  make  more  goods  with  I  change  such  standards  as  weights 
period  last  year.  tralia's  subscription  of  2,000  shares  the  same  effort  and  investment,  and  measures,  the  gauge  of  railway 

Transactions  inv(3lv'ing  new  cars  of  the  World  Bank,  with  a  total  par  thus  spreading  commodities  over  a  i  track,  and  the  gauge  of  screw 

compared  value  of  $200,000,000,  and  ancither  wider  area  at  prices  within  the  j  threads,  though  many  of  them  could 

with  _.2o5  a  year  ago,  an  increase  $200,000,000  to  the  International  reach  of  more  people.  Upon  the  j  be  improved  if  change  were  possible. 


Australia  Becomes 

World  Bank  Member 


Standards  of  Business  Are 
Discussed  In  Bank  Letter 


IN  CONVENTION 


maintain  a  proper  balance  of  I  L  O  -  Sl^nsored  Meeting  in  of  (5  per  cent.  Monetary  buna.  j  basis  of  standardization  there  is]  within  an  industry  itself  there  is 

polsibl^nght  BrSs  ba^^^^  til^m^wherth^immedfa Stan-  -  ■■■  - -  -  - ■  - built  a  great  diversity  of  appear- !  ^  different  criterion"^  Standard  ma- 

paymeAts,  but  thev  would  help  to  been  ov^Sm?’  dard  Labour  Statistics  ■>  I  1  J  C*  X.  M.  '  anjie.  a  circumstance  which  pro- ;  chines,  designs  and  methods  are 

Llav  bv  a  short  time  at  anv  rate  I  ®  ^  1  Th  MV,  o  -  Bank  Of  CaHaCla  Statement  ■  vides  a  hint  for  standardization  in  .merely  the  best  that  are  known  at 

when  Britain  would  run  out  of  dol-  Stafford  concluded  "itli  a  called  for  the  purpose  of  fram-  '  production  and  commerce.  tbe  time,  and  are  subject  to  change 

lars  and  hard  currencies.  "But  do  grave  warning:  \Ae  have  neither  j^g.  proposals  for  the  standardiza-  - |  One  of  the  most  important  char-  whenever  better  tools  and  methods 

not  forget  that  they  are  a  warning  i^aTu^^ent  fo?*our  fu-  throughout  Weekly  statement  of  the  B.mk  of  Canada,  as  at  July  30th.  1947,  acteristics  of  merchandise  from  the  can  be  found  The  standards  in 

that  unless  some  major  action  is  ^the  |e?iivd  Lfo^^^^  D-  world,  the  Sixth  Intepational  shows  a  reduction  of  $10,732,842  in  total  assets  from  the  end  of  the  customer  is  most  inter- 

taken  to  right  the  world  shortage  i®  of  Labor  Statisticians  previou.=(  week,  to  $1,841,983,143.  Investments  are  shown  $4,217,272  '  T  v  ‘  ested-those  of  q^ahty  in  the  fin- 

of  (dollars  so  as  to  make  the  ma-  ten-day  session  in  Mont-  ,ower;  holdings  of  Sterling  and  U.S.  Funds  were  off  $200,000  and  other  i  a'Ti  irp  wnrufn/  product-should  have  a  per- 

jority  of  currencies  freely  ^ayert- ,  them  ef  o  real  this  week.  'assets  showed  a  decline  of  $6,311,128.  Deposits  decreased  during  week  "lanence  that  can  be  relied  upon. 

,b le  into  dollars,  and  particularly  to  K7of  the  bllance  of  payment  is  .sessions  are  between  py  $12,289,675,  circulation  was  up  $1,194,970,  while  other  liabilitils  were  Jin  i  Canada  First  in  Field 

relieve  the  present  great  pressure  oO  and  75  top  -  rank  government  h  p^hPr  hv  863  be  cast  in  the  same  mould  but  dress- 

on  the  sterling-dollar  exchange,  we  independent  economic  sur-  statisticians  from  between  20  and  ^  tv,  a-  i  #  i  *  *  *  $  *  I  ed  in  different  ways.  When  a  firm  Canada,  which  was  the  first  coun- 

shall  inevitably  find  our.celves  un-  vival  as  a  great  power  is  at  stake,  gp  countries  including  Herbert  cRr,,.?"  i,,- «q  cio  o-o  i  has  the  reputation  of  producing  a  ;  try  to  have  special  legislation  for 

der  the  absolute  necessity  to  cur-  i  Marshall.  Dominion  Statistician:  unwind  U  S  Fun^slho^a  ac- 1  canned  foods,  has  this  year  taken 

tail  our  imports  much  further  than  S  Ahead.^  Theme  'Ewan  Clague,  United  States  Com-  ®  Cifcniatinn  rpvpais  pn  inJppcp  nV  9qi  +v,p  ,-ppy  onri  ' ^  standard  of  ef- I  another  step  in  standardization  by 

we  are  doing  today,  and  that  must  Of  I  A  A  rnnv/intmn  missioner  of  Labor  Statistics;  R.  HP.nSt? -(fp  J  lofrvQ  f  ^  >®%  i  ficiency  and  length  of  service.  s..ys  ;  setting  up  a  Standards  Division 

in  its  turn  affect  the  volume  of  our  L.A.A.  Convenrion  g  Ainsworth,  Director  of  Statis- , ^*^®  -hown  down  $3(.393,09t,  including  $6(^0,327  (jf  deposits  in  j  bank,  then  it  does  not  have  to  |  within  the  Department  of  ’Trade 

production  and  so  the  speed  with  ^  ^  7“  ,  .  tics  in  the  British  \finistrv  of !  currencies.  Comparative  figures  are  showm  herewith;  I  stress  this  aspect  of  its  goods,  but  1  and  Commerce.  This  division  deals 


n  Tiihiv  ovcrseas  payments  and  so  conver-  Montreal  Considering  Stan- 

possibly  right  Britain  s  balance  of  tibility  when  the  immediate  diffi-  dard  T.sihoiir 

payments,  but  they  would  help  to  j^ies  have  been  overcome.”  Labour  MatlStlCS 

delay  bv  a  short  time  at  anv  rate '  o.  „  .  ,  j  j  -.u  »  - 

when  Britain  would  run  out  of  dol-  Stafford  concludecl  "’ifh  a  Called  for  the  purpose  of  fram- 

lars  and  hard  currencies.  "But  do  gr^ve  warning:  \^e  have  neither  j^g.  proposals  for  the  standardiza- 
not  forget  that  they  are  a  w-arning  fi^e  nor  resources  to  spare.  The  labor  statistics  throughout 


Monetary  Fund. 


Bank  of  Canada  Statement 


Tuned  to  today  s  prolems  and  Labor  and  National  Service:  Arne 
scheduled  as  an  intensive  work  semi-  gj^aug.  Director  of  the  Norwegian 


shall  inevitably  find  our.'elves  un-  va  ai.  a  c.  countries  including  Herbert  eVir,,.-,, 

der  the  absolute  necessity  to  cur-  ,  Al— Tlx--*-  i  Dominion  Statistician:  sterling  and 

tail  our  imports  much  further  than  Wn4t  S  Aneadr  I  nemc  Ewan  Clague,  United  States  Com-  Circulat 

we  are  doing  today,  and  that  must  ■  a  A  missioner  of  Labor  Statistics;  R.  „„„ 

in  its  turn  affect  the  volume  of  our  Of  L.A.A.  Convention  B  Ainsworth.  Director  of  Statis-  , 

production  and  so  the  speed  with  ,  —  “  tics  in  the  British  Ministry  of  i  ‘^“rren 

which  we  can  hope  to  rebuild  our  Tuned  to  today  s  prolerns  and  Labor  and  National  Service;  Arne 

balance  of  overseas  payments.”  scheduled  as  an  intensive  work  semi-  gj^aug.  Director  of  the  Norwegian  Gold  Cohi 
“Such  is  the  position  of  many  nar,  the  Life  Insurance  Advertisers  f,gf,jj.a|  gyreau  of  Statistics;  Rol- ■  sih-rr  RuI! 
other  European  countries  today;  Association  has  chosen  the  theme  and  Wilson.  Australia.  Common-  sicdm?  anc 
that  is  why  Mr.  Bev'in  has  thrown  |  ’’What’S  Ahead”  around  which  to  wealth  Statistician;  and  G.  E.  F.  Total 

himself  with  such  whole-hearted  build  its  coming  Annual  Meeting  Wood.  Government  Statistician,  Siihsidiar.\ 
energy  into  organizing  a  response  to  be  held  in  Quebec  City,  Canada.  New  Zealand.  ! 

to  the  Marshall  offer.”  on  October  23-24-2Eth.  Following  a  plenary  sitting  Mon-  '  chaAer" 

"That  idea  has  nothing  to  do  Already,  attractive  brochures  an-  day,  the  conference  split  into  two ' 
with  any  political  alignment  of  nouncing'the  meeting  have  been  sent  or  three  committees,  each  of  *-  investments 
world  power,”  Sir  Stafford  contin-  to  L.A.A.  members  outlining  the  which  will  consider  a  phase  of  the  j  [j'/, 
ued.  ”We  deplore  that  the  Marshall  practical,  thought-provoking,  idea-  agenda.  The  pronosals  before  the:  (cj  oilier  s 
offer  has  become  the  subject  of  exchanging  stimulating  three-day  session,  contained  in  a  series  of! 
political  controversy  betw’een  the  gathering  of  life  insurance  advertis-  reports  nrepared  bv  the  ILO.  co- 1  .,.,1""*' 

two  parts  of  Europe  whose  relation-  salts  promotion  and  publicity  ver  statistics  of  industrial  acci- j  ' 

ship  should,  w’e  believe,  be  close.  A  people  dents,  cost  of  living,  employment ! 


aauon  was  up  wmiie  oiner  iiaouiues  were  ,  tanaaa  rirsr  m  rieia 

...  ^  ,  ,  ,  ,  ,  ,  I  ed  in  different  ways.  When  a  firm  Canada,  which  was  the  first  coun- 

1 9  i  h®®  reputation  of  producing  a  ;  try  to  have  special  legislation  for 

12,,...^  Ini estme.nts  are  shown  down  $9,414,552  while  i  article  which  works  ac- J  canned  foods,  has  this  year  taken 

inds  show  a  reduction  of  $1,16 (.784.  ^  I  cording  to  a  high  standard  of  ef- I  another  step  in  standardization  by 


liold  Coin  T^ullicn  .... 
Sllvrr  Biillinn 
Strrlin?  and  I'.S'.  Funds 

Total  . 

Subsidiary  Loin  .... 


4.  Advances  to: 

(diarttTfd  anti  Sav.  Bks. 


arative  ri^pUres  are  sfiown  nerewitn;  i  stress  this  aspect  of  its  goods,  but  j  and  Commerce.  This  division  deals 

Inh  1(1  1947  TmIv  h  1917  (  h’"..  in  (  h'sp  In  vr  Concentrate  upon  the  competi- i  with  standards  for  size  and  quality 

■  :  .  ...itive  attractions  of  pattern  and  i  of  commodities  not  already  regu- 

.  •  !  "frills.”  i  lated  by  other  government  depart- 

key  XoSIass  Production: 


—  1,107.781  I 
-f  .11,171  I 


fact  well  illustrated  by  the  great 


dents,  cost  of  living,  employment 
and  unemployment.  The  recom- 


(;ii  i).  P.  Slmrl  Ti'rm. 
(hi  Iiom.  Spoiiritips 
ic)  Ollier  Securities  . 

Tot  III  . 

Ml  Other  Assets  . 

B.ink  Preniises  . 


1.(182.001,072 

721.207.081 

11.00(1,11011 

1,818.928.117 
19,191 .1.11 
2, 111,971 


Total  .  1,841,98.1,1  11 

L1.4BILITIES 


1,098,777,201 

7O9.;i08,l(i8 

11,00(1,00(1 

1.821,111,129 

21.801,081 

2,1.11,802 


efforts  we  have  been  making  to  get  '  '  '  ®H*'®  ^  mendations  adopted  bv  the  con-  iiAniiiT.c.e 

a  comprehensive  trade  agreement  doubt  the  appriipnateness  of  ference  will  be  embodied  in  reso-  lities 

with  the  U.S.S.R.  as  well  as  by  our  such  a  tneme  in  light  of  current  jutions  which  will  be  submitted  to  1.  Capital  Paid  I'p 
dealings  with  other  Eastern  Eu-  economic  trends,  changing  condi-  World  Statistical  Congress  i  2-  Beserve  Piind 

ropean  powers.”  :  tions,  increasing  sales  resistance,  convened  bv  the  United  Nat'ons '  In  circulation 

“It  is  essential  to  our  economy  as  .  a  more  critical  and  (questioning  pub-  meet  at  Washington  in  Sep-  j  4.  Deposits— 
a  great  exporting  nation  to  have  li®  ®Bd  new  dimensions  of  thought  tember.  |  (ai  Dom.  c.overnment 

markets  all  over  the  world  and  to  ,  and  action.  ;  -  1  (hi  »;hartered  Banks 

be  able  to  indulge  in  three  and  four'  Advance  information  from  the  and  timely  subjects  and  an  oppor- 1  *'’*  ^*"iers  . . 

sided  exchanges  through  convertible  general  chairman,  A.  L.  Cawthorn-  ;  tunity  for  L.A.A.  members  to  re- j  Tui.ii 

currencies.  For  this  reason  we  are  Page,  Metropolitan  Life  Insurance  '  apnraise  their  objectives  and  re- 1  l-iahllities  . 
dping  our  utmost  to  conclude  a  mul-  Co.,  Ottawa,  indicates  three  days  x’alue  their  techniques  in  the  light  <J*her  i.iahiiities  ... 
tllateral  trade  arrangement  at  Ge-of  thought  and  discussion  on  vital  of  "What’s  Ahead”.  Tot-.i 


1,I.13,.117,491 

1,1.12,162,521 

+  1,191.970 

-1-  35,191,.191 

122,081, .178 
408.  IS  >  920 
fll,27S„119 

110,111,280 

401,141,109 

07,010,08.1 

—  11.011,708 

+  •299.2'’' 

-f  1  1 

011,112.801 
071. .127 
17, 117, ((92 

607,712.1.18 
871,127 
10, .891. 229 

—12.289,675 
200.000 
-f  561.863 

—  .10  221  .11,1 

—  1,107,781 

—  7,712,170 

1,911.981,1 13 

1,812,711  981 

—  10,712,812 

—  9,012,279 

- —  -  iu  ivtii-99  rruuuviiuii.  i_  1  •*  ...MI 

_  20o,nof»  1,167,781  symbol  it  will  authorize  (  CS  ) 

—  iViij  -F  .11,171  Standardization  is  the  key  to  will  represent  that  the  g:oods  so 

mass  production,  the  letter  con-  marked  conform  to  the  requirements 

tinues.  The  more  standardized  the  !  established  under  provisions  of  an 

I  product,  the  more  continuous  the  Act  of  Parliament.  Establishment 

I  operations:  and  the  larger  the  of  this  division  means  that  specifi- 

+  ii’898’9i"  production  within  limits,  '  cations  for  textiles,  clothing,  and 

'!’■  '  ^  ^ h'.omuiiio  the  more  plentifully  can  goods  be  |  household  equipment,  for  example, 

- — ^  I  turned  out.  In  times  of  peace,  stan-  j  may  be  set  up,  and  manufacturers 

Z  K  9n'?9s  Z  t’nii'i'sc  dardization  may  mean  that  the  i  who  meet  the  standards  may  use  the 

'  '173  Z  *’ xfilsifi  manufacturers  will  have  less  capi- [  national  trade  mark.  The  standards 

- Z  - ! —  tal  tied  up:  greater  volume  of  pro-  j  will  be  determined  by  the  National 

—10,7.12,812  —  9,012.279  duction.  With  lower  costs;  more  ef- ;  Research  Council,  and  “CS”  will  be 

ficient  inspection  and  consequently  I  a  guarantee  as  to  quality,  size, 

better  customer  satisfaction;  re- 1  quantity  and  genuineness. 

.  .  duced  accounting,  record  and  office  I - 

J.  Koi  orn  _L  9x  (;V-io:  ®  '"^re  even  flow  of  pro-  p.  e.  I.  Power  Output  Up 


—  4,217.272 

—  0,111,128 

+  171 


to  customers  in  quality  and  in 


P.  E.  I.  Power  Output  Up 

Charlottetown  —  The  Island’s 


facing  manufacturers-is  to  know  ^  fi^g  months  ended  May. 

when  to  change  the  pattern.  How  „„„  ,  .  u 

f'Ar  ran  thr  man.ifa Atiirrr  ro  in  This  was  a  gain  Of  763,000  kw.  h. 
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DepoBits  by  I  Deposit*  by  '  vances  '  Deposite  |  DecK^sita  i  Deix>eiU 
Notes  and  balances  and  balancer  I  rom  bv  the  iHiblic  by  the  public  in  C  anada. 
1  circulation  .  due  to  due  to  Bank#S  payable  payable  after  in  currencies 

Dominion  provinria  Fanada.'  )n  demand  ,  notice  i  other  than 

Government  {government;  secured  in  Canada  ^  in  Canada  '  Canadian 


Deposit* 
by  and 
balances  dm 
to  other 
chartered 
hanks 
in  Canada 


Deposits  by  |  Deposite  by  !  ^ 

and  balances  |  and  balanrci  Acceptances  Other 

i  banks  '  and  Liabilities  to 

and  bankins  1  pipewhere  letters  of  credit  the  public 
correspondents  than  in  Canada  outstanding 
1  m  U.K.  landrbo  U.K.  1  I 


IDividends 

declared  and  Rest  or  | 
unpaid  I  Reserve  Fund 


Capital  Tota' 

paid  up  of  foregoing 
Liabilities 


Capita' 

authorised 


Rate  per 
annum 
of  last 
dividend 
(and  bonus 
if  any) 
declared 


Ifvoans  to 
directors  and 
firms  of  which 
I  they  are 

partners, 
j  ami  loans 

I  or  which 

I  they  are  , 


Greatest  tingent 

amount  ol  liability 

notes  of  on  bills 
the  bank  in  redis- 

ciriMjlation  at  co'inte*4 

anvtitnedurinT  with  Rank 
I  the  month  of  Cana  da 


.Montreal* 
Nova  Scotia, , 

ToronUi . 

Provincial. . . . 

Commerce. . . 

Royal . 

Dominion. . . . 


Imperial . 

Barclays  Can. 


j 

2 

3 

5 

3 

9 

10 

It 

12 

13 

14 

15 

16 

i  * 

* 

$ 

< 

$ 

t 

* 

$ 

s 

5 

f 

t 

s 

5 

S  • 

$ 

$ 

$ 

$ 

i 

t 

•  5.059.166 

.  2.010,167 

'  69H.366 

387.693 

77,040,101 

16,189,321 

9,576.549 

1,781,224 

28,454,720 

3,345.884 

2,670,587 

337,933 

557,778,653 

163,959,291 

105,950.792 

27,207,880 

883,634,6,59 
315.879,787 
216,14  ,806 
103,716,428 

^.116,400 

2,131.043 

1,202,900 

33.497 

1.57.633,881 

106,622,530 

2,913,202 

6,780,.532 

778,316 

45,665 

9,9()0.IS7 

1,259,327 

2,969,748 

30,423,723 

4.918.22-3 

2.343.300 

104.509 

25.710,403 
29. 241, 7.5-3 
8,547.703 
333,018 

420..541 

1,015.201 

17.874 

19,48! 

30.321 

372.594 

0.074 

7.994 

42,090.000 

24.0)0.000 

I4,0i):),000 

2,090,000 

30.09\000 
12.0)0.000 
O.OD.OOO 
4,0)), 000 

1,865,115,951 
689,725,739 
370,998,759 
IJ9,  (77,321 

50.009.000 

15.009,000 

10.000.000 

5,000,000 

30.000,000 

12.00(1.000 

0,000.000 

4,000.000 

8 

12 

12 

0 

050.04') 
2,433.349 
329,88  4 
9..875 

5,111,081 

2,102,477 

707,170 

.305.74S 

‘  4.!18.99S 

,  5.13.5.690 

!  713.244 

i 

.’2,707,fi8.5 

36,869,050 

12,327,932 

2S,20I,76« 

30,592,250 

2,905,239 

408,062,672 

611,139,827 

108,779,650 

(i9I,.349,740 

776,891.456 

174,243,352 

10.S31.090 

.)3.2«9.52S 

5,378,094 

105,609,434 

390.429.192 

10,873,300 

2,812..35l 

9,0.55 

3,202,019 

4.710. 14S 
7.734.81)15 

1,. 501. 300 

11,571.877 

15.088.981 

1.468,840 

42.504,80) 
s2, 201. 190 
9,801,179 

500.. OOO 
040.99.) 
302.003 

023.205 

88.330 

170.249 

30.0)0.000 
40,0  )0.0()0 

9,  lOO.OOO 

.30, 00).  000 
3.5.0)0.00) 
7.0)0,000 

1,193,673,649 

2,1)1,170,519 

547,793,089 

.50.090,000 

50.090.000 

10.090.000 

30,999,000 

35,090,000 

7,009,000 

8 

8 

10 

700,771 

1,157,402 

143.301 

4,178,440 
.  ,221.914 
729,024 

1  728,982 

920,457 

94, 7(55 

5,893,907 
!  1,332,470 
4,155,608 

4.396,721 

•.'3,223,497 

10,740 

82.435.743 

112,842,633 

7,675,604 

259.613,146 

215,.340,753 

6.940,291 

770,366 

1.620,380 

5,390,218 

. 

3.650,151 

3,66S,.5S8 

342,575 

04..54K 

2,117,972 

4,815,337 

1.605, 6.52 
3.715,421 
1,424,577 

I.0.5X.4H3 

10,207,040 

1,047,004 

4 1 . 42.5 
1)7.070 
19.420 

14,980 

177,007 

7.0)).000 
8,0)0.000 
75),  000 

7,000.000 

7,o.);).ooo 

1.500.000 

174,874,110 

409,264,.500 

34,765,750 

10,090,000 

10,000,000 

I. .500,000 

,090,000 

7,000,000 

1,500,000 

7 

10 

15.5,308 

009,014 

739,712 

929..537 

96,64) 

19, 867, 54s 

197,873,847 

124,139,337 

. 

2,185,632.745 

3,643,755,418 

89,766,231 

777,228.343 

24,202,454 

35,076,799 

102,66.5,172 

211.973,851) 

3,I43,.5S2 

1.498.014 

170,750.000 

145,500,000 

7.739.273.391 

I  !  Sub- 
'  Gold  !  eidiary 
ASSETS  held  in  coin 
Canada  held  in 
1  ;  Canada 


i|  '  i  Govern- 

Sub-  j  I  Notes  ol  '  ment 

sidiary  Notes  of  |  Deposit*  and  and  bank 
coin  I  Bank  of  '  with  cheques  notes 
else-  field  I  Canada  Bank  ol  on  other  i  other 
where  else-  I  ,  Canada  banks  |  than 

where  |  I  I  Canadian 


Deposits  Due  by  banks  and  I>ominJon  I 

with  and  I  banks  |  banking  government!  Other 

balances  and  i  corres  direct  and  Dominir 


govern-  Other 
Other  ment  ■provincial' 
Dominion  'direct  andj  govern-  1 


due  by  ■  bankinir  tKindent?  '.'ijaranteed  government  guaran- 
other  '  Torres-  elsewberi  <»e<*uritir9  direct  and  ;  teed 
chartered  pondents  than  in  maturing  guaranteed  'securitie 

bank*  in  i  in  the  Canada  within  securities  |  maturin 

Canada  |  U.K.  I  and  the  two  year  i  I  within 


and  the  two  year 
U.K.  » 


<»e<*uritir9  direct  and  ;  teed  direct  and  municipal  otherthan 
maturing  guaranteed  securities  I  giiaran-  securities  Canadian 
within  securities  I  maturing  tee^l  j  j 

wo  year  j  within  securities 

I  Itwo  ycarsi  I 


{  Public  I  fjonfls 
lian'  securities  deben- 
i  palother  than  tureii 
ties  Canadian  and 
j  i  stfjcks 


I  ^  Call  and 

Call  and  short 
I  short  (not 

(not  exceeding  Current 


deben-  ex<-eeding  thirty  loans  anc 
turei-  (  thirty  days)  discfiunti 

and  !  davs)  |  loans  in 

stfjcks  I  loans  in  elsewhere  Canada 

j  Canada  than  in 
i  (Canada 


Current  I 

Current  Inansand  iLoans  to  f^oaris  to  Non¬ 
loans  and  discount*  I  pro-  munici-  current 

discfiunts  elsewhere  vincial  oalilles  loans 

in  than  in  I  govern-  etc  j 

Canada  Canada  |  ment* 


Rea 

I  estate 
Non-  I  other 
urrent  |  than 
loans  I  bank 


Rea  I  Bank  |  Liabilities 

'  estate  !  .Mort-  ’premises,'  under 

other  I  gages  >  at  not  i  accep- 
than  ;  on  rea  more  than  tance 

bank  |  estate  cost,  less  |  and 

premises  sold  j  written  I  letters  >  ’ 
I  ;  off  credit  i 


Deposit  Shares 
for  the  and 
security  loans  to  I  Other 
of  note  controlled,  assets 
circula-  jeomDanies 
tion  I 
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ontreal* 

Vo /a  .S(  t>tia 
lonmto 
Yovincial  . 

. '2,222,437 

. 1  821.372 

.  538,320 

.  598,738 

:,684'  33,649 

3,865  ^  98.3,362 

. 

.15.182,064'l3t,.533.0.52 
15.147,996,  31.815.961 
7,181,7851  2(), 946,523 
4,049,374  11,634,151 

1 

07. .572.179'  1,128.078' 
30.070,100  101.873 

13.5.34.420  323.301 

7.332.2I5[  79,707 

1,100 

9,953 

8,121.580 
351,865 
1,2(3.471 
17, .351 

29.940.993 

11,880.189 

4.051.080 

1,009,913 

186,972,451  59').22I.4S6 

67,496,877,  161,197,9)1 
.*6.66\694  132.9)0.144 

10,766,792  21, 26'), 829 

19.838,380 

7,256,219 

3,68;i,S3l 

4,427,236 

110.410.712 

15.040,221 

10.400.10S 

22,881,418 

3  ..')3'>.2.33 
(■.8)3.400 
-.804.409 
.120.002 

7.5. 370.105 
1.5.00.5.2.59 

78,210.368^  19,814,386 
20,2.12,284,  14,201,744 
12.1.44.37:!  .3,964,22(1 
:(,li0,240|  3,134,08.3 

20..5n0.l7.5 

13.494,000 

349.772.87:'  15.8.50,994 
170.790,0.50  •I3.002..5I4 

•♦0.7.59.0.89  . 

>*i.227.744  .  . 

1,420.940 
908,210 
510,151 
22, .518 

7,041.128 

2.205.524 

1.495,202 

-.010,031 

•338.970 

•55.009 

23,092 

30,720 

436.718 

,s4,il3 

179.201 

13.808 

8.128 

110,969 

12.003,035 

0.311.582 

.944,03 

1.715,812 

25.710.403 

29,241.7.53: 

S..547.703' 

333.018i 

323.03! 

I23.*)03 

43.202 

28,908 

1.489. .552 
1.475.000 

1.802.757 

904.229 

250.545 

201.442 

1,857,372,247 

061,423,828 

371,204,964 

140,2)3,953 

'ommercet... 

toyaU  . 

-fominion.  . 

4  1,554,321 
32.  2,677,860 
.  ..  1  .518,707 

253'  178.824 
23. SOl'l. 712.857 
.  '  327 

25.097,2311  87,839,447 
36,415,7791107.428,941 
5,824,217!  10,916.')32 

.38,9i5..50!  1,890.140 

83.728,480  i».424.107 
9,017.095  313,890 

71.494 

20,318 

228 

3,124.50(5 

1.5,430.422 

085,394 

30,509,719 

>5.993,326 

8,191,279 

*2,200,903  i04. 230,104 

15,581,759  »S7.I94.943 

)2.08.5.081'  I0..539.92I 

1  S,08%787 
14.488.030 
821,701 

>;,34i,ii;o 

'8>.746,3I.5 

.,I)37,3M 

22.70:».0«2 
32..597.0.35 
1.  *24,914 

04.  104,349 
130.980.372 
».  170. 429 

2  ■►.857.203  2  ).  >02.005 
92.80*>,9,s.5  20..380.*»3.5 
0,274.5.52^  (.502.000 

9.478.229 
23, .344. 144 
0..525.2I3 

:94,84.3.8  2!  2tt.'‘84.239 
(.50,482,295'  109,497.805 
103,732,712:  2.210,032 

3,0.54.873 

81,011 

1.280,381 

1,.379,094 

286,468 

;21,931 

78,407 

13,808 

22.899 

380.493 

194.85 

151.19.) 

30,970 

I. 5,,S09.990 

II. 102.533 
5.398.274 

1 

42..504.8(5 

82.201.190 

9,801,179, 

•fK).000 

50.000 

.)1.210 

3. .346, ('4.3 
4,4.32.033 

. 

(9.3,67) 

!  93,910 
‘.07, 4,3) 

i,onr,r"3.230 

2,122,(37,933 

.349,156,815 

'an  National* 

in;)3rial - 

lon  iays  Can. 

. 1 1.095,236 

. 1  711,795 

. . j  4. .598 

1 

12,084,465'  21,619,632 
10.434.359'  ;?(',736.878 
I35,459|  3,874,262 

11.009.085  349.200 

14.908,590,  414,5.50, 

80-!. 102'  7.311 

.40),  300 
743..350 
212.598 

470,43.5 

720 

1,320,017 

1,823,491 

.5.9.30..342 

■3,001.842 

(5, 825,040'  79,239,651 

17,446,493  112,091,317 

2,5I6,.567  4,1.36,715 

.5.388. .034 
2,589, 742 
1,107,910 

;:).97.>.or,7 
.5,728.7  49 
♦».  103.23.') 

'  -.  i22.29' 
7.087. 1.59 
1,0.52.01.5 

.01,483 

4,227.049 

10,080,729'  2,9M).073 
9.449.8.34  7. .579.185 

470.825 

. 

I15.')70.040' 

143.929.0.50’ . 

3.0S8..522  . 

009.975 

780,527 

6,672,181 

1,496,364 

17,108 

25,205 

593 

18.857 

410,727 

5.339,078 
0,275.800 
1,  72.380 

1. 058.482 
10,207.040 
1,047,004 

49,430 

59.072 

s.r)43 

431,121 

07,101 

14,241 

375,,'' 10.269 
401.41  x5.500 
34.800.533 

Total . 

30  IO.$l3,384l 

1  1 

31,083  2,909,019 
i 

151 ,752, 729 j4  4.426,079 

281,205,487  123,401,889' 

L  528, 419 

30,975.426 

153,010,480 

657.620,6.57j2,283, 019,071 

l28  295.O:)0'.3.53.74»i.908 

I4.>,(;75,585 

299.291.040 

200,20.5.828  100..302.4(K) 

79,348,421 

1, ((67. 303, 4231  I90,.3.3I..3S4 

I0,(,6n,2()sj;41.((7l  <J8I 

1,012.109 

943,080 

1,411,854 

09.033,780 

21 1 ,973,850 

I, .337. 219 

10,943,228 

.6,)33,073 

7,749.095.276 

(The  Canadian  Bank  of  Commerce  (California)  hax  been  Incorporated  under  the  laws  of  the  State  of  Califurtda  to  conduct  the  husiuiss  of  the  Ba((k  In  that  Slate  a((d  the  axsels  and  llaliilltles  of  Ihe  Canadian  Bank  of  Commerce  (Calltoriiia)  are  Included  In  the  above  Kcnerul  slateiueiit.— Foot¬ 
note  to  Canadian  Bank  of  Commerce  return.  1The  Royal  Bank  of  Canada  (France)  has  been  incorporated  under  the  laws  of  F' ranee  to  conduct  the  business  of  Ihe  Bank  in  Paris  and  the  assets  and  liabllilles  of  The  Boyal  Bank  of  (Canada  (F" ranee)  are  included  in  the  above  Keiieral  statement.. 
-Footnote  to  The  Royal  Bank  of  CAnada  Return.  UEPART.ME.VT  OF  FINA.VCE.  OTTAWA,  JLNE  lOlh,  1917 
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GOLD  OUTPUT  IS 
ON  THE  UPGRADE 


News  Briefs  of  the  Mining  Fields 


High  Assay  Values 

Silrer  Arrow  Mines 


GOLDEN  MANITOU 


BENTONITE  FIND 
MANITOBA  AREA 


-THE  FINANCIAL  TIMES,  AUGUST  8,  1947 


Options  and  Underwritings 


Toronto— E.  H.  Amundson,  regis- (  porated,  April,  1947,  fOnt,).  Au- 
trar  for  the  Ontario  Securities !  thorized  capital,  3,500,000  at  Jl.OO 
Commission,  announces  the  follow-  j  par.  Issued,  1,100,005.  Escrowed,  1,- 
ing  option  and  underwriting  agree- 1  000,000. 

ments: —  '  Transcontinental  Resources  Lim- 


Ufl  lilt  UrbKAUt  Cld'^T^^  teos  """h  MANITOBA  AREA  Toronto-E.H.Amund.son,  regis-,  porated,  April,  1947,  rOnt).  Au- 

^  ^  , -  TtH  rinnrt^  thh  fhP  f  Golden  Man.tou  s  mill  ran  at  658  Arrow  Mines  in  a  raise  from  the  _  trar  for  the  Ontario  Securities  I  thorized  capital,  3,500,000  at  Jl  OO 

^"Mnnri.  WlTh^  200%0  X«s  at  sS  ceS^with  June,  a^i^d  wUh"!  new  Zist  the  been  drift-  First  Repart  OD  Provincial  Commission,  announces  the  follow- ,  par.  Issued,  1,100,005.  Escrowed.  1.- 

5  Months  With  Rate  of  ciair  Agency,  Limited,  is  in  de-  program  is  aimed  at  1  000  tons.  f  i  ^  Deposits  underwriting  agree- , 

Increase  Rising  fault  and  the  agreement  has  been _ ! _  mately  100  feet,  and  samples  from  Near  Miami  ments.—  yansconimemai 

Canada’s  e-oiTTTd  •  fh  _ _  JOBURKE  GOLD  MINES  Jbe  last  face  of  the  drift  have  re-  - ^ —  ASemenf  *dJted*'"june*''Sd*’‘’i947^  ^  24th.  lOief  Anglo-Canadian  Oil 

first  five  months^ of  thi3°  year,  as  CONIAURUM  OUTPUT  UP  M  Mf  b«en  cleared  and*^^%08  ounces °of^3Uver  ~  ^be  l  Kenneth  Victor  Blyth  received  HnJTon^JoO^OM  sh'lrerarsi  25"nar 

reported  by  the  Dominion^Bureau  Toronto— Coniaurum  Mines  ltd  Cold  Mines  and  it  is  j.  I  new  mineral  survey  program  out- 1  option  on  1,200,000  shares  being  *^’0"  200,000  shares  at  $1.25,  pay- 

of  Statistics,  amounted  to  1,242,-  re Jorts  production^  f^^  ni?ted  coUanng  com-  ^  ^idth  of  the  vein  continues  '  session  by  Manitoba’s  1  200.000  each  at  5c,  7>;c.  12U.  20c, !  ^b  e  in  whole  or  in  part  by  April 

922  ounces,  compared  with  1,193,-  quarter  of  1947  of  $24?806  from  The  JiSritv  J/ the^e^uinmtnf  has  narrow,  but  so  rich  in  sil- 1  Minister  of  Mines  and  Natural  Re- 1  ^nd  50c  payable  200  000  shares  1^48.^  PJ-o^ided.^ho^ 

p«iod°“T  iSe,  Kf2"52Tro^'28^l“Ton7‘'m”S  fi''"''?  5?“  ?’*.)’  »»t  to*V*  'T„t"s  S-  McDl.rmld,  h„  |  for  flUng  by  th,  ‘comJZZ.  I  ■'Ifl't.  to  pdrcho.,e  the  e.ld  200,000 

49.060  ounces.  in  the  same  auarter  a  vLr  aeo  ^Pected  on  taking  the  shaft  to  its  Laborities  without  millinl  by  thf  ^PP®^''«d  in  the  form  of  a  memo-  Company  incorporated.  May,  1947.  i  shares  at  $1.25  per  share  on  or 

Average  per  month  was  284,584  Profits  after  ta«s  but  befLe  write-  ^«Ptb  of  53o  ft.  company.  One  large  piec^  of  the  ,  randum  addressed  to  all  those  in- ,  Authorized  c^P'^al.  3  OOo  OOO  at  before  2^^^^^^^^ 

ounces,  indicating  upon  that  ba-  offs,  amounted  to  $24,958  against  AUTERRA  brought  to  Toronto  this  terested  in  mining  developments  in  I  51-000.005.  Es-  ,  I'^e  lor  the  exercise  of  the  said 

SIS,  total  for  1927  of  2.983.008  on-?  ^  AUTERRA  MLci^S  wapIt  from  the  end  of  the  drifi  .  crowed.  900.000.  Accented  for  f  line- :  9P“®”  '®  exienaea  tor  a  penoa  or 


6  months  and  the  price  per  share  is 


sis,  total  for  1927  of  2,983,008 1  *65  907  ’  auiekka  week,  from  the  end  of  the  drift,  Manitoba  The  mpmoranyi..m  h  I  crowed,  900,000.  Accepted  for  filing :  “P"®"  '®  exienaea  lor  a  penoa  or 

ounces,  worth  $104,405,280  at  $35  ’  ‘ _ _ _  Sale  of  claiths  in  Blondeau  town- '  showed  the  vein  to  vary  from  i  ™  v,  v  -  memorandum  de- 1  j^jy  23rd,  1947.  ;  ?  hionths  and  the  price  per  share  is 

a  total  of  2.-  OPTION  EXTENDED  ®bip,  Quebec,  to  Auterra  Mines  has  !  about  two  to  six  inches  in  width,  j  ®"‘b®®  bentonite  deposits  of  pos- j  phUmore  Yellowknife  Gold  Mines 

807,643  ounces,  worth  $103,180,-  mi„pc  t  td  ad„iopc  been  approved  by  shareholders  of  e.  B.  E.  Decamps,  engineer  in !  sible  commercial  importance,  found  Limited.  Particulars  of  sale  to  the  ^  •'“"e  2btn,  1947,  Milner  Koss 

.br.Tbro’p“t„„“rib.o«  i  i “rn  «'■'  Tf" 

has  consistently  increased  in  the  cents  with  Federal  Trading  &  a  ten-claim  group  for  100  000  shares  i^no-th  «f  ^  the  r,  hni/  nrp^  i  accompanying  statement,  bj'®^®'’  ‘''  Ontario  on  the  sinking  Fund  Debentures  and  100,- 

l  “t  few  monL  until  Agency  Co.,  Ltd.,  has  been  extend-  ^  Auterr^  ^n^Murbe^  «hnrt  HpI  J  thp  ^cDiarmid  explains  that  this  J  basis  that  75%  of  the  proceeds  of  poq  f.^py  non-assessable 

total  was  268,569  ounces,  compar-  °*-bcc  Iceive  ihrsame  nTm^er  o"  ^’har'es' j  Xer\ein"Tor '^a SSo 

ed  with  low  of  222,142  ounces  in  OP^'?"  ^ates  have  beep  extended  ac- ,  for  a  five-claim  group.  feet  '  luZ  ^bich  will  be  is- ,  £u  Piq/7  and^  Security  Is  purchase  the  said  deben- 

Februarv.  If  the  Mav  rate  should  cordingly.  The  issued  capital  of  the  _  T  ‘■b®  of  survey  parties  ■ ^*‘b,  1947  and  Security  Is-  shares  is  subject  to 

be  maintained  for  the  balance  of  company  is  2,326,705  with  673,295  |  BRALORNE  COMING  BACK  th^^Vein  averages  5^000  ^  ounce^  nrovfde®' 241^'' 19U’^‘*perndttinf '^Tf^ciaIs^^^n 
?aUr%oTafL"f94V3d"‘i^  shares_r^nm^in^e_1^easury  |  p  the  exposed  length. ;  rManro5“anJg?sVeK"^ 

raised  ’to  ai  much^^s  3!ll2,905  CENT.  CADILLAC  PAYMENT  I  Producer,  is  1  JJ^bi®h  wouW  Je^  PP’'°J|j; ;  as  well  as  the  industrial  minerals.  ’  j  e^rporated^  February,  1945  (^Ont.)  ;  Milner,  Ross^  &  Co.  prior  to  the 

ounces,  worth  $108,951,675  at  $35  Consolidated  Central  Cadillac  1  bek  into  its  stride  again,  produc- j  y  „ant«  An  a.’.aaa  in  oh.  '  As  soon  as  significant  informa-  capital,  _ -3.000,000  at  delivery  of  and  payment  for  the 


gold.  In  such  case,  production  for  Mines.  Limited,  has  advi-sed  the  $j22  520,  averaging  $16.15  per  ,  cobalt  content  is  estimated  ‘®  obtained  by  the  department,  enn  nnn  ,  debentures  and  shares  to  terminate 

1947  would  be  305,262  ounces  Montreal  Curb  Market  that  12,.500  ;  ton  in  the  first  quarter  of  the  [  “*  ’  additional  $250  ner  ton  preliminary  memorandum  will  be '  600,000.  I  jfg  obligation  to  purchase  the  same 

greater  than  in  1946  and 'worth  -shares  at  30  cents  a  share  have  been  J  and  $482,. 580  on  $15.40  grade  I  _ _  ‘  issued,  the  Minister  said.  Anyone  Rockmlnster  Exploration  Com-  if  Milner,  Ross  &  Co.  deem  it  in- 


ver  at  65  cents  on  ounce.  In  ad- 


!U  as  the  industrial  minerals,  j  corporaiea,  i-eoruary,  jtno  ('Jni.;.  Milner,  Ross  &  Co.  prior  to  the 
soon  as  significant  informa-  capital,  .3,000,000  at  delivery  of  and  payment  for  the 


greater  than  in  1946  and  worth  -snares  at  5U  cents  a  snare  have  been  j  ,  aim  -j-'ioz.ooo  on  ?.io.su  graae 
$5,770,795  more.  taken  up  under  their  option  agree-  ^  tbe  second,  and  total  year's  out- 

Supporting  the  latter  possibili-  ment  with  Federal  Trading  and  j  Put  may  double  that  of  1946. 

ty  is  the  fact  that  several  normal-  Agency  Co.,  Ltd.  The  outstanding  j  - - - - 

ly  large  producers,  such  as  Kerr- 1  capitalization  is  3,369,900  shares, ;  TWIN  “J”  MINE.S 

Addison,  Bralorne  and  some  lead- 1  with  130,100  shares  remaining  under ;  Despite  what  is  thought  to  be 

ers  in  Porcupine,  Kirkland  Lake  option  at  30  cents.  j  the  greatest  labor  turnover  in  Bri- 

end  Quebec,  are  increasing  milling  - - - - -  1  tish  Columbia,  the  Twin  "J”  Mines, 

rates.  MEST  MALARTIC  MIXES  i  Ltd.,  Mount  Sicker.  Vancouver  Is- 


year,  and  $482,. 580  on  $15.40  grade!  _ _  '  issued,  the  Minister  said.  Anyone  Rockmlnster  Exploration  Com-  if  Milner,  Ross  &  Co.  deem  it  in- 

in  the  second,  and  total  year's  out- !  .  •  w  ^  1  1  interested  in  being  placed  on  the  P**”}’  Limited.  Particulars  of  sale  to  '  advi.sable  or  inexpedient  to  offer  the 

put  may  double  that  of  1946.  i  MSfiiri  IVIClNeeiy  IS  I  mailing  list  for  these  bulletins  ^be  public  through  the  medium  of  debentures  or  shares  for  public  sale. 

— - -  i  Adding  To  Holdings  ^  ®bould  get  in  touch  with  Dr.  G.  M.  ®'’y  registered  broker  in  Ontario  on  Company  incorporated,  August, 

TWIN  “J”  MINE.S  i  ^  ®  Furnival,  Director  of  Mines,  Mine.s  the  basis  that  755'r  of  the  proceeds  of  1940,  (Ont.).  Authorized  capital,  4,- 

Despite  what  is  thought  to  be '  Toronto  —  Annual  report  of  :  Department  of  Mines  and  such  sale  will  go  into  the  treasury  000,000  n.p.v.  Issued,  3,355,007.  Es- 

the  greatest  labor  turnover  in  Bri- 1  „  *•  t  Resources,  Law  Courts  of  the  Company,  accepted  for  filing  crowed,  none.  Accepted  for  filing, 

tish  Columbia,  the  Twin  “J”  Mines  i  ^®N®®*y  i  Building,  Winnipeg.  i  July  23rd.  1947.  Company  incor-  July  25th,  1947. 

Ltd.,  Mount  Sicker,  Vancouver  Is-  that  the  area  uncovered  by  recent  j  First  memorandum,  prepared  by  - - - -  - 


SALES  EXPANSION 


!  West  Malartic  Mines,  through  a ;  land,  has  shipped  12  cars  of  zinc  '  grading  operations  in  connection  i  E.  Lee  Cameron,  Industrial  Mineral- 

prospecting  syndicate,  has  acquired  j  concentrate  to  Trail  Smelter  and  |  with  construction  of  an  airport  is  j  °?'®t,,.®?y®''®  ^  report  of  a  geolo- 

substantial  interest  on  five  new  pro-  j  lo  cars  of  copperconcentrate  to  the  being  investigated.  The  grading  re-  ,  &*cal  field  party  under  W.  M.  Tovell, 

perties,  and  a  position  in  a  sixth,  |  Tacoma  smelter  since  commencing  j  vealed  a  considerable  amount  of  y’'°*'bing'  in  southwestern  Manitoba. 


Western  Oil  News 


M/\D  VTI  pip  A  U  All  C  i  Coakley,  of ,  production  in  March.  Capacity  out-  carbonate  rock  formation  similar  to  reports  the  occurrence  of  ben-  Registering  the  first  success  of ;  recover  costs  from  first  production 

IlllK  In  hi  AK  UlLo  I  fhp  All  "®'’®''  *’®®"  I  conditions  on  the  Cochenour  I  ^°^^;beanng  strata,  of  possible  an  independent  company  in  the !  and  profits  would  be  shared  371* 

VlUk/  meeting  of  the  company.  All  are  in  to  the  iin.snti.-jfnetnrv  inhnr  eitnn.  Linn _ _ A  uTo-,,.,..  commercial  importance,  in  the  em-  ?  r o _ _ i.  . _ 


Business  in  First  6  Months  of 
1947  Up  Almost  10  Per 
Cent  from  Last  Year 


meeting  of  the  company.  All  are  in  to  the  unsatisfactory  labor  situa-  Willans  and  Marcus  properties  in 
Quebec,  and  are  considered  to  war- :  tion.  ^.hich  ore  occurs. 

rant  investigation.  At  its  own  mine, _ .. 

the  mill  was  closed  over  a  year  ago:  SILVER  STANDARD  MIVFS  '  During  1945  and  1.46,  the  corn- 

ready  ore  of  profitable  grade  not  ^  t  Sf  «?•,  ! 

available.  It  had  cost  considered  to  '  Toronto.  -  R.  'W.  Wilson  man-  :  diamond  drilling  on  its  Red  Lake 
continue.  I  director  of  Silver  Standard  j  property  without  conclusive  results. 

'  _ _ _ _  !  Mines,  back  from  an  inspection  of  j  Further  drilling  is  said  warranted 

VINRAY  MALARTIC  MINES  I  ^be  property,  says  that  drifting  to  i  when  costs  permit. 


Leduc  field,  Globe-Leduc  West  No.  2  ;  per  cent  each  by  British  American 
SfghZv  '^®b  bas  found  Crude  oil  in  what :  and  Omnitrans  knd  25  per  cent  by 

haK  mifes  wLt  of  Mifmi  to  be  commercial  volume  in  shell.  Any  future  wells  on  the 

heavy  overburden "  overlies  the  de^  ^^®„  ^°"®  ^.’’®  'Pbe  block  would  likely  be  drilled  on  the 

r„xe!f  .v,  A-  Well  IS  sn  extension  test,  just  over  ..^ne  basis 

Sfav  nr  V  H  P°lf  a  mile  northwest  of  the  current  pro- 

may  provide  a  definite  problem  in  ducing  limits  - 

the  development  of  bentonite  de-  The  D2  zone  is  source  of  prqduc- 1  Ho""®  No.  25  to  date  is  -shaping 


No^S'^?af  Oi7LS“  dS?  hC!  ^  VINR-IT-mIEaRT-T-MINES  |  [Je  property,  says  that  dri^fting  to  |  ^hen  cost3  permit.  j  ?Us=.‘llot  tio^f^r^lUralYer  No!  ^/a^S^5  ^  np  aTreftJ  gooJVe?ro«iSi"n" 

SnSs  in  Western  Canada  if  the  Toronto.-Vinray  Malartic  Mines  !  tbe  north  on  No.  4  vein  has  pro-  During  past  year  the  company  .  ever,  test  holing  in  nearby  valleys  ;  iieUs  iusrfver  twf  mL^  south  Tn  The  lower  porous  was  due 

f  v  mnnihr  /nHln  Tnne  10  1047  Tcports  that  the  first  125  ft.  leveL  pressed  for  80  feet.  A  raise  was  staked  ten  claims  at  Seeber  Lake  ;  may  disclose  the  strata  under  much  9  to  receive  another  1000  gallons  of 

*  °,nco  fn  *!n  nf r  I. hnv  ^  crfsscut  has  intersected  the  main  '  collared  at  65  feet  and  in  latter  in  the  Lingman  Lake  area  on  which  less  o'^erburden.  The  proximity  of  .1  !  aci^^T^^^^ 

were  close  to  ten  per  cent  abo\e  which  is  strongly  sheared  and  |  part  of  July  the  raise  was  up  23  !  some  work  is  to  be  done.  The  com-  the  deposits  to  the  railroad  might  4  I  the  unner  norous  not  having  been 

the  corresponding  penod  of  1946  mineralized  with  quartz  pyrite  feet.  This  raise  will  be  driven  to  pany  recently  purchased  a  100  per  !  compensate  in  part  for  the  thick  '  l-ife  tfeht  at  i  toiicheff  vet*  '  ^ 

andearmngs,  while  not  in  the  same  !  home.  This  zpne  averaged  Tne  level  above  which  shows  con-  cent  interest  in  18  claims  near  overLrden,  i  m  %  Ir  a  ?fne  Ir  o- 

proportion,  were  ahead  of  a  year  |  gq  a  width  of  2V2  ft.  Some  :  tinuous  ore  for  390  feet,  with  both  Barrington  Lake.  j  - - :  No.  3  over  a  mile  southea-st  Globe  s  ,  Home  No.  2i  reported  2,536  ft. 

ago,  officials  of  the  company  re-  j  fairlv  free  and  coarse  gold  was  !  faces  in  ore.  Upon  completion  of  the  airport  1 1  iwa  AAinec  Eawav  '  T^,.r,Hi,pino-  'qt-po  pr>nfirr.ipii  thp  viu  Upper  Benton  with  the  No.  28 

port.  The  demand  for  petroleum  j  noted  in  a  narrow  flay-flifg  quartz  ;  — : - -  onTeVf  7ake  property,  directors  |  |  N®' 

products  continues  unabated  and  ;  of  offshoot,  but  was  nos  assayed.!  LASALLE  YELLOWKNIFE  plan  to  give  attention  to  the  matter  ;  Handbook  RcVCals  JiHiijnE,  ahead  rinse  to  4  000  feet  drilling  at  4,243  ft.  in  Upper 

I  ‘’f  o-' '  S^>®  to  a  new  com-  of  a  townsite.  Compensation  to  the  -  !  “R'  r  fome  mechaniLl  troubles. 

.  the  demand  will  be  greater  than  |  turned  values  of  $4.55,  $18.90,  $5.9o  pany  i,e  formed  with  an  author-  company  for  giving  up  its  surface  Toronto  —  The  Canadian  Mines  ;  i(.  >/.  I  - 

ever.  .  1  and  $11.90  over  widths  up  to  three  1  capital  of  3,500,000  shares  of  to*"  the  airport  was  establi^ed  at  Handbook,  just  published,  shows  Imperial  Oil  has  started  work  on  ]  The  Brooks  Syndicate  well  was 

In  common  with  other  oil  refin- ,  feet.  |  value  will  be  considered  by  $25,000,  payable  by  the  Ontario  ^  that  total  number  of  live  mining  ho.  13  Leduc  well,  quarter  of  a  mile  I  reported  at  2,147  feet  according  to 


ever. 

In  common  with  other  oil  refin¬ 
ing  companies,  the  supply  of  crude 
is  not  nearly  sufficient  to  meet 
requirements  and  the  new  Leduc 
field,  due  to  its  distance  from  the 


SUNSET  YELLOWKNIFE 


VA  ^0  4  valuer  w  ill  UC  LUilAlUCICU  - »  4^V.^«,sv«^l  • . . —  .  .  ^  l-AJUUC  W  Cll,  UUUI  tCl  U1  tt  III  JJC  '  ~  v  v-..* 

shareholders  of  Lasalle  Yellowknife  !  Government.  At  this  date,  the  sum  |  companies  in  Canada  is  1,653,  as  east  of  its  last  successful  comple- 1  the  last  report  from  the  site. 
Gold  Mines  at  a  special  meeting  to- 1  $10,000  has  been  received.  j  compared  with  1.705  in  the  1946  tion,  No.  6,  and  about  half  a  mile!  - 


requirements  and  the  new  Leduc  i  Toronto.  --  Sunset  YeUowknife  ^^^rrow.  The  new  companv  will  as-  Balance  sheet  as  of  December  31,  [  edition,  when  listings  reached  an  southwest  of  Leduc  Consolidated  Okalta-Leduc  No  1  test  over 
field,  due  to  its  distance  from  the  ;  Mines,  L  i  m  1 1  e  d.  says  bred  w.  i  gy^ie  the  undertakings  at  Lasalle  1946,  shows  cash  of  $33,560,  bonds  all  time  high.  i  Ho.  3  well,  now  drilling.  Rig  from  two  miles  southeast  of  the  ’oroven 

company's  refinery  at  Winnipeg,  js  Thompson,  pre.sident,  succe.ssfully  :  Yellowknife  and  will  allot  1.166,635  worth  $14,962,  accounts  receivable  ^hile  gold  mining  operations,  ho.  6  has  been  skidded  over  to  No.  area  hit  w-ater  in  the  unner  nart 
not  likely  to  provide  direct  allevia- !  shares  of  its  stock  to  Lasalle  Yel-  $25,000  from  Province  of  Ontario  ,  and  particularly  exploration  en-  13  gite.  Imperial-Leduc  No.  7  com- 1  of  the  D2  zone  0^11X1^  test 

tion  to  this  condition.  i  hrp"/7ii^^inri^ hpfnrp  , Up  '  lowknife.  Meeting  will  also  consider  (10,000  since  paid)  plus  other  small  1  deavors,  suffered  a  relapse,  the  pieted  in  D3  zone  at  5,397  feet,  has  of  interval  5  005-5  037  feet  e-ave 

N<^-  earnings  of  North  Star  oil  |  break-up  and  before  ^b®  agreement  under  which  S.C.  Cran- !  items.  Current  liabilities  amounted  handbook  shows  that  base  metal  run  and  set  5.392  feet  of  7-inch  cas-  ;  eas**flow^nf  'ahont'  mnnnn^ 


value  preferred  shares. 


Stadacona  Half  Year 

Earnings  Are  Shaded 

stadacona  Mine.s  (1944)  Ltd.,  re¬ 
ports  operating  profit  of  $66,592 
for  the  six  months  ending  June  30, 


thf«f  GOLDEN  MANITOU  MINES 

(3  feet.  In  the  course  of  this  work  1 

heavy  sulphide  mineralization  was  The  mill  at  Golden  Manitou 
encountered.  Pannings  have  given !  Mines  treated  an  average  of  658 


Toburn  Production  For 


GOLDEN  MANITOiTmINES  |  rro«Mw..vr.  rw.  ,  Cana-  i  “  J  j  heading  for  the  D3  zone. 

The  mill  at  Golden  Manitou '  J«"®  Reporfcd  LoWCr :  dians  are  in  the  forefront  -  se- 1  Homestead-Yaranko  No.  1  well,  - 

Mines  treated  an  average  of  658  ;; - -  '  11^7' coun7vN^^^pro(^7uon^^1S  reported  below  530  ft.  Le-I  July  Water  Levels  At 

tons  per  day  in  June.  The  hoist  just ,  ’roronto-Toburn  (.old  Mines  ;  Higher  nricL^  for  silver  awakened  «  witli  j  C, 


heading  for  the  D3  zone. 


indications  of  excellent  values,  be  ;  o^^  Per  day  m  June^  The  hoist  just ,  ^  5^33  f^r  silver  awakened  ^  Devonian  expected  soon  and  ^  Generally  Higher  Figure 

says.  uisiaiieu  w  11  oe  opeiaieu  anu  in  , _ o  r„iiipH  ;  manv  Silver  mines  lone  moribund.  _ ■»?.  oL-.  _ . _ _  1  »  - 


sraoppnnp  Mmp,  ,iM44,  ,  ^  I  7ptember  t  is  hoTd  t^get  ton- i  at  $30,000  from  3,390  tons  milled  m^ny  silver  mines  long  moribund  consolidated  No.  2  is  rigging  up., 

biaaacona  Mines  (1944)  L,td.,  re-;  -  - - ^^epueinuer  is  nopeu  10  get  ion  I  a- >.  V  .  ...  » ,q  (!QI  frnm  1  490  The  discovery  of  a  new  nickel  ,  OC?  »*  I  Ottawa  _ Watar  IpvpIc  of  tlia  Al¬ 
ports  operating  profit  of  $66,592  .  HEVA  CADILLAC  MINES  ,  nage  back  up  to  a  rate  of  1  000  :  $43,694  from  3.490  ,  Northern  Manitoba,  com-  ^  j  ,  \  ^  f 

for  the  six  months  ending  June  30,  During  the  period  of  curtailment  tons  a  day.  The  new  hoist  will  be  a ;  tons  m  the  preced  S  mnnih  '  parable  in  extent  at  least  with  I  ^  ^  i  -  Lawrence  and  Great  Lakes  system, 

1947,  which  was  derived  from  pro-  !  of  underground  work  at  Heva  help  in  achieving  that  objective  and  |  $41,340  for  the  corresponding  monin  ,  groused  the  forming  of '  McColl-Frontenac  wildcat  in,  during  July,  as  announced  by  the 

duction  of  $401,800.  The  mill  !  Mines,  tran.smission  lines  to  the  a'so,  by  that  time,  drifts  on  the  last  year,  numerous  new  companies.  !  East  Wetaskiwin  is  coring  at  5,308  >  j  service  of 

handled  65,505  tons  of  ore  for  an  '  property  were  completed,  a  tern- 1  levels  should  be  into  ore  and  |  Bullion  output  for  the  first  half  I  qj  270  new'  incorporations  and  considered  close  to  a  con- 1 

average  recovery  of  $6.13  per  ton.  1  porary  'substation  erected  and  hydro  there  will  then  be  some  develop-  j  of  fhg  current  year  aggregated  i  ^^.^ich  became  active  during  the  elusive  answer  as  to  success  or  not  |  nesources  uepariment  were 
In  the  corresponding  period  of  ■  power  made  available,  thus  replac- 1  ment  ore  to  feed  into  the  mill.  The  ^  5247,061  from  20,051  tons  milled  j  year,  210  were  incorporated  in  tor  that  section.  ^  I  generally  higher  than  at  same  time 

last  year,  estimated  net  profit  was  ;  ing  diesel  equipment,  company  re-  ‘  crosscut  on  the  1,100-ft.  level  has  ;  recovery  per  ton  $12.05.  For  j  Ontario,  thus  again  demonstrating  i  Another  company  wildcat  at  Wi-  i  last  year. 

$72,385  from  production  of  $405,605  |  ports.  The  electric  hoist  purchased  '  about  100  ft.  to  go  to  reach  the  ore  |  ffjg  first  half  of  1946  recovery  was  i  Toronto’.s  leading  position  in  the  zard  Lake  is  at  5,510  ft.  |  Lake  Superior  at  Port  Arthur — 

when  62,948  tons  were  milled  for  !  from  Mic-Mac  Mines  has  been  del- i  ami  crosscuts  on  two  deeper  levels  ^248, 679  from  20,300  tons  milled,  j  mining  business.  Quebec  had  27:  The  first  B. A.  well  in  Central  Le- :  3, inches  higher  than  June,  1947; 

an  average  recovery  of  $6.44  per  |  ivered  and  assembly  on  its  base  have  advanced  about  half-way  from  j  p^j.  recovery  $12.25.  I  of  the  new  incorporations,  British  I  <1“®  1®  at  5,002  ft.  and  looking  much  g  1,^  inches  higher  than  July,  1946; 

ton.  I  will  be  completed  by  August  15,  at ,  the  shaft  to  the  ore  zone.  |  -  Columbia  22  and  Manitoba  9.  |  l‘be  the  Globe  Leduc  West  No.  2  |  51^  inc'nes  lower  than  the  highest 

Purchase  of  a  new  hoist  capable  |  which  time  lateral  development  0,1 1  - - -  Millina  1"  addition  to  complete  detail  about  25  ft.  lower  than  Imperial  No.  1  ng-g)  since  I860-  31  inches 

of  carrying  workings  to  a  depth  of  ;  the  400  ft.  level  east  will  be  com- .  WEST  MALARTIC  EXTENSION  *0  WOUDie  nnimng  |  active  organizations,  including  3s  producer.  |  liignei  than  the  lowest  July  (1926) 

4,000  feet  has  been  approved  by  I  pieted.  Considerably  less  than  half ,  MINES  Capacity  Of  NcgUS  ,  comparative  records  extending  se- 1  *  t?  f  n  1  since  I860;  and  9V4  inches  higher 

directors  and  present  plans  call  for  I  the  ore  length  has  been  explored  |  West  Malartic  Extension  Mine.s”  -  veral  years,  the  Handbook  gives  1  '  than  the  average  level  of  July  for 

start  on  this  work  in  a  couple  of  !  underground.  Upon  completion  of ;  shareholders  have  approved  re-  Toronto:  —  Present  plans  are  to  I  an  eight-year  range  of  m  1  n  i  n  g  ^  wildcat  about  80  miles  north  and  years. 

"i-e  Sdown".  7“ther  sSS  !  S"  SL  p’SlS' ne!  I  mp"antw,“K  oL”Z;Vor  T*  ^  ”  I  '™‘»”  o^S'mrarS^  An"  i ,  Lake  Huron  at  Oodorlch  -  3.4 

I  contemplated  bond  :  three  old,  with  the  1,000,000  shares  !  thr^production  program  President,  The  Canadian  Mines  Nan^ook  ;  other  1,000  ft  will  be  drilled  to  the  j  inches  higher  than  June,  1947,  two 

4,000  feet.  issue  to  place  property  in  produc-  held  in  escrow  and  2,000,000  avail-  i  charges  McCrea  stated  at  the  an-  !  published  by  Nbrthern  Miner  limestone  and  dobmite.  It  holds  a  j  |  ‘ches  higher  than  July  1946,  3()^.i 

. - tion  on  such  basis  as  underground  !  able  for  financing.  The  ^oup  was  i  j  Press  Limited.  Toronto.  40,000  acre  block.  mches  lower  ban  the  highest 

Development  Work  results  warrant  I  originallv  owned  by  Pan-Canadian  ...  - -  .  inches  higher  than  the  lowest 

A^  — -  Mines  'which  received  1.000,000  i  'V'  Samuel,  consulting  engineer,  y  .  y  q.  ,  In  Princess  field.  Standard  Pa-  July;  Vii  of  an  inch  lower  than 

At  Perron  Curtailed  POLARIS-TAKU  mining  shares  of  west  Malartic  Extension,  i  reviewed  the  situation  at  the  mine  |  D  .  ..  cific  in  which  Princess  Pete,  Em- I  average. 

-  I  June  production  of  Polaris-Taku  Control  in  turn  has  been  held  by  i  and  stated  that,  in  his  opinion,  the  NOt  In  Production  |  pire  Pete  and  Pacific  Pete  are  all  Lake  Erie  at  Port  Colborne— 2)4 

For  the  three  months  period  Mining  Co.,  Ltd.,  w-as  2,307  ounces  We.st  Malartic  Mines  and  equipment  new  shear  found  on  the  Negus;  -  i  interested,  is  giving  evidence  of  inches  lower  than  June  1947;  nine 

April  1  to  June  30,  1947,  production  |  gold  from  7,300  ton.s  of  ore  treated,  of  the  latter  will  be  used  in  new  '  property  is  the  faulted  extension  of  'Vancouver.  —  Repeated  reports  j  better  than  average  production  inches  higher  than  July,  1946;  10 
at  Perron  Gold  Mines  amounted  to  i  Heads  averaeed  0.385  ounce  gold  Hpvplnnmpnt.  Drillinp-  in  recpnt !  the  Giant  shear,  now  located  on  !  that  the  Ballarat  Creek  placer  pro-  after  20  hours  of  swabbine:  at  inches  lower  than  the  hie-he-st  Juiv: 


tion  on  such  basis  as 'underground  !  able  for  financing.  The  7oup  was  i  „  ^  m^etinr*^^*  sae  a  e  ;  p^ggg  Limited,  Toronto.  40,000  acre  block.  niches  lower  than  the 

results  warrant.  |  originallv  owned  by  Pan-Canadian  ;  ™  ^  inches  higher  than  the  lowest 

- -  Mines  'which  received  1.000,000  i  W.  Samuel,  consulting  engineer,  y  .  (;,>|  In  Princess  field.  Standard  Pa-  July;  of  an  inch  lower  than 

POLARIS-TAKU  MINING  .shares  of  West  Malartic  Extension,  i  reviewed  the  situation  at  the  mine  |  D  j  Princess  Pete,  Em- I  average. 

June  production  of  Polaris-Taku  Control  in  turn  has  been  held  by  j  and  stated  that,  in  his  opinion,  the  NOt  In  rrOOUCriOn  |  pire  Pete  and  Pacific  Pete  are  all  Lake  Erie  at  Port  Colborne— 2)4 

Mining  Co.,  Ltd.,  w-as  2,307  ounces  We.it  Malartic  Mines  and  equipment  i  new  shear  found  on  the  Negus;  -  i  interested,  is  giving  evidence  of  inches  lower  than  Jime  1947;  nine 

gold  from  7,300  ton.s  of  ore  treated,  of  the  latter  will  be  used  in  new  property  is  the  faulted  extension  of  Vancouver.  —  Repeated  reports  j  better  than  average  production  inches  higher  than  July,  1946;  10 

Heads  averaged  0.385  ounce  gold  development.  Drilling  in  recent  j  the  Giant  shear,  now  located  on  i  that  the  Ballarat  Creek  placer  pro-  after  20  hours  of  swabbing  at  inches  lower  than  the  highest  July; 

per  ton.  Frank  H.  MaePherson,  ■  months  i.s  said  encouraging  with  i  the  Negus  and  Con  properties  on  perty  of  Ymir  Yankee  Girl  Mines ,  about  seven  barrels  an  hour.  ;  45)*  inches  higher  than  the  lowest 
mine  manager,  advises  that  332  ;  54  out  of  71  holes  showing  values.  I  the  west  side  of  the  West  Bay  fault.  Ltd.,  is  on  production  or  is  about  There  was  once  a  possibility  the;  July;  12)3  inches  higher  than 
drift  is  still  in  ore  after  a  consist-  'phe  plans  calls  for  five  new  levels,  j  Present  plans  are  to  deepen  the  ;  to  go  on  production  are  quite  out  of  1  yyg]j  would  flow  under  -its  own  average. 

lano-tVi  ftO  ff  Q  irO  r  a  ci  tl  O'  hottor  -.irkiol.  I  _ 1  »  linO  With  thp  footS  official.S  of  COm-  ' _ U..*  il.  -  -I _ i 


$183,542  from  29,567  tons  milled,  pgr  ton.  Frank  H.  MaePherson,  j  months  i.s  said  encouraging  with 
The  average  daily  tonnage  was  ^  mine  manager,  advises  that  332  ;  54  out  of  71  holes  showing  values. 
324.9  tons.  ,  j  .  drift  is  still  in  ore  after  a  consist-  TThe  plans  calls  for  five  new  levels. 


Main  development  work  during  ,  gut  length  of  60  ft.  averaging  better  added  to  the  previous  two  on  wjiich  shaft  to  1,950  feet  and  crosscut  line  with  the  facts,  officials  of  com-  power  but  the  chance  was* lost  and  Lake  Ontario  at  Kingston  _  I’t 

the  period  w^  done  on  the  725  I  than  one-half  ounce  over  wiiRhs  minor  work  was  done.  out  to  the  east  zone  as  soon  as  ^  hei-e  -state  i  further  tests  are  to  be  made  on  inches  higher  than  June  1947-  21 

vein,  which  was  extended  for  a  ,  yg^ying  f,.om  three  to  four  feet.  The  _  tiaocikip  Recent  financing  to  the  amount  of ;  uiiiiis  mgiiei  iiian  juni,  .ii 


vein,  wiiivii  waa  catvi.neu  lui  “  I  Varying  Ifom  lOrce  10  lOUr  1661.  '1  nc  -  !  nnssihle  neceni  Iinancmg  U)  Uie  aiiuniiiL  oi  . _  "  ■ 

length  of  197  feet  during  the  quar-  I  present  face  is  five  feet  wide.  Al-  '  LATEST  SHERRITT  ASSAY  ^  _ _  ,  '  $30,000  permitted  addition  of  new  |  P  „  '  bottoms  at  1 146  ft  li^ehes  higher  than  July,  1946,  2  3 

ter.  A  proposed  north  cross-cut  will  ;  [housh  as  vet  not  correlated,  it  i.s  ^  _ t  'equipment  including  a  D7  tractor!  ^*'®  bottoms  at  3,346  ft.  inches^  higher  ^than  the  previous 

be  driven  from  the  western  end  of  thought  the' vein  may  be  the  upward  Sherritt  Gordon  Mines  Ltd.  re-i  OPTION  NO!  EXERCISED  :  uqw  on  the  way  to  the  property  but  |  ^  ^  •- 

the  725  drift.  This  cross-cut  will  be  |  extension  of  the  good  ore  found  in  P®*"!®  following  re.sults  from  the  Announcement  is  made  that  Clair  i  ^he  gold  recovery  plant  ha.s  not' even  '  McLeod  '  Del  Bonita  is  still  j  than  the  lowest  July;  26'?4  inches 

used  to  explore  the  area  north  of  I  the  468  drift  150  ft.  lower.  It  has  P°'®  o"  ^  orebody  j  Agency  Limited  has  not  exercised  been  ordered  aiid  its  purchase  will  ;  to  standard  tools  but  ex- j  liigher  than  average. 

the  main  shear  in  which  a  number  i  not  ygt  been  determined  whether  Property  at  Lynn  Lake:  .  its  option  to  purchase  the  shares  ot  require  further  funds.  At  the  annual  i  P®‘-'t®  to  resume  drilling  soon.  It  i.s  ;  gt.  Lawrence  River  in  Montreal 

of  intersections  were  encountered  j  this  orebody  is  a  part  of  the  “Y”  1  hole  No.  231  a  vertical  hole  located  Quebec  Yellowknife  Gold  Mines  Ltd.  mggtmg  i^  Vancouver,  July  30.  !  expected  the  porous  will  be  reached  ;  harbor  —  52>2  inches  lower  than 

in  .surface  drilling.  ygin  system  or  an  entirely  new  vein  !  h®  ^®®t  west  of  hole  No.  229,  from  ,  which  became  due  on  July  18th,  directors  were  re-elected  and  share- '  ‘o  a  few  days.  June,  1947;  47 '3  inches  higher  than 

Ore  reserves,  as  of  July  1st  last,  system.  ,  90  feet  to  122  feet  averaged  173  per  ■  4947  gnd  that  the  option  agree- j  holders  approved  an  increase  of  one  .  -  July,  1946;  27 ■''4  inches  lower  t7x.in 

amounted  to  154,000  tons  as  com-  - -  cent,  nickel  and  one  per  cent,  cop- j  ment  has  acconiuigly  been  term- I  million  shares  in  authorized  capi-  Following  test  in  the  Grand  4he  highest  July  65>i  inches  high- 

pared  to  174,000  tons  at  December  |  BELLEVUE  GOLD  MINES  !  Peu  Part  of  this  intersection  from  ingted.  tal.  ;  Rapid  limestone  which  showed  oil  gr  than  the  lowest  July;  and  20 

31st,  1946.  Due  to  a  shortage  of  |  gellevue  Gold  Mines,  Ltd.,  which  ^eet  to  107  feet  averaged  3.38  j  - -  Yhe  $30,000  in  additional  funds  and  gas,  the  Decalta  well  at  Perry-  inches  higher  than  average. 

labor,  development  work  has  been  ;  been  doing  some  preliminary  Per  cent  nickel  and  .52  per  cent.  ;  LIST  NEW  N.S.  LIGHT  was  arranged  sub.sequent  to  March  vale  was  reported  coring  at  2.400  . _ 

drastically  curtailed.  I  surface  exnloration  work  on  its  1.- i  copper.  1  ahare.s  nf  no  31.  1947.  when  the  balance  sheet  feet.  It  has  been  decided  to  have:  ■ _ ■  _ a? _ 


asticaiiy  curiaiiea.  |  surface  exploration  work  on  its  1,-  ;  copper. 

“  I  I  200  acre  property  in  Freville  twp.,  j  "" 

GrsndorO  Converting  l  northwestern  Quebec,  will  diamond  ^  Crude  Oil  Output 

Inreslmenl  Holdings  I  I  OH  For  I 

^  „  ,  ...  ficial  who  will  arrange  for  a  drill  - 

Annual  report  of  Grandoro  Mines  ;  contract  of  from  2,000  to  5,000  ft.  !  Ottawa.  —  Canadia 


'  The  old  comnioa  shares  of  no  ;  31,  1947,  when  the  balance  sheet  feet.  It  has  been  decided  to  have  ■  1  j  nnorafirsne 

;  ”  ~  'par  value  of  Nova  Scotia  Light  &  showed  current  a.s.setS  of  $20,157  Dowel  Incorporated  take  drill  stem  •^P'OVea  V/perarions 

il  Output  I  Power  Co.  Ltd.  were  removed  from  .  and  current  liabilities  of  $4,459.  The  tests  before  deepening  to  the  Dev-  BaV-Adslaide  Garage 

C  MnnthK  1  trading  on  the  unlisted  section  of  company  ha.s  inve.=tod  in  Reno  Gold  onian.  - - 

j  the  Montreal  Curb  Market  at  the  '.^a£ea  to  the  amount  of  $32,546.  -  I  Bay-Adelaide  Garage  Ltd.  report.s 

~  Canadian  output  of  '  f>«®®„  f.J'  w-nmin/'thnwed  ®teady  increase  in  parking,  both  in 


Annual  report  of  Grandoro  Mi^^^^^  2,000  to  5,000  ft.:  Ottawa.  -  Canadian  output  of  ^  ^ha^  te-st-piUiV'*  showed  payable  gh^w^d  the  folUwteg:  Mu.ske’g  weT.  ! 

‘‘“1  P"""  watching  with  crude  petroleum  and  natural  gaso- ,  gravels  extending  for  more  than  drimngin.shaleat  4  578  ft.;Lrin-i''“'"P®'’°^®^''®®"‘*‘^°”^®'’®''®"“®- 

1947  state.,  that  unsettled^  1^^^  work  on  neighboring  P>'o-  hue  during  May  amounted  to  6...1,- ^  market  on  Tuesday  ,^wo  miles  with  the  latest  pits  .still  jg  gti„  held  up  attempt- i  ^nd  in  regular  monthly  parking  and 


conditions  have  affected  to  some  ;  perties  and  the  proposed  diamond  354  barrels,  an  increase  over  the  '  1 

extent  both  the  company’s  income  ;  drilling  will  probe  the  strong  shear  April  quantity  of  602,129  barrels  '  f 

-  •  *  I  ...  .  .  .  .  •  on  a  SIX  new  i 


and  the  current  value  of  invest- ■  zone  which  extends  into  Bellevue  but  below  the  649,888  barrels  pro-  .  ,  ,1  >  ljireetnr<»  nn^sefl 

ments.  For  some  time  the  company  and  is  believed  similar  to  that  work-  duced  in  May  last  year,  according  ;  i,mi.  inth  i‘)47  and  was  an- 
has  been  pur.suing  the  policy  of  ;  ed  in  the  vicinity.  Mr.  Reilly  reports  4^  figures  released  by  the  Dominion  rirnvpri  hv  tii'e  Shareholders  at  a 
converting  holdings  from  the  more  that  surface  showing  on  Bellevue  '  puregi,  of  Statistic.s.  Aggregate  .  nieetinc?  iieid  on  Julv  9th  1947 

speculative  type  into  established  in-  ;  have  yielded  good  samples  ranging  f,^4p^,4  jg  ^he  five  months  ended  “ _ ! _ 

vestment  securities.  i  “h  lo  $35.  There  are  numerous  out-  ^ay  was  2,971.653  barrels  as  com-  1UNDM4RK  KExSI’MINO 

As  of  March  31.  investments  were  \  crops  on  the  claims  and  a  geophy  ,  pg^'g^  ^gj4h  3,248,478  barrels  in  the  ;  '  MILI-ING 

carried  at  $395,388  and  of  these,  the  ;  Period.  ^  Edmonton  '  -  Thomoson  -  Lund- 


investments  on  which  quotations  ;  unnecessary 
were  available  had  a  book  value  of  I 
$322,409  and  a  market  value  of  |  Can.  Mai 
$367,000.  Cash  on  hand  totalled  j 
$861  and  receivables  were  $438. 

Current  liabilities  of  $44,173  in-  I  Toronto 
eluded  a  demand  loan  of  $44,000.  ;  Gold  Mines 


iiarket  on  Tuesday.  “‘‘W®  "“O  ^ygU  Jg  ,4;,,  |^g,,j  „p  g44gj^p4.  I  aau  m  leguiai  monunj,  pdinmg  anu 

lare.s  were  sub-divided  good  values.  'The  width  ol  the  4^^  recovery  of.  circulation  under '  ®uily  transient  parking. 

,■  for  one  old  basis  by  pa.V  channel  and  average  value.s  difficulties;  Looma  has  tools!  The  removal  of  controls  has  en-’ 

if  the  Directors  passed  eould  not  be  accurately  stated  until  j.  j.gp  g4.  abled  parking  rates  to  be  adjusted 

11,  1947,  and  was  ap- : tlrilling  was  doM.  he  said.  4g,^,p4ij^g  4^  4j,gg  paj^jg  ;  to  offset,  to  a  large  extent,  the  in- 

he  Shareholders  at  a  ,  '  River  is  coring  in  sand  and  shale  at  ’  ®‘'®^®^®®  uiaterials 

on  July  9th,  1947.  t  Lead  and  Zinc  Output  depth  of  5.031  ft.;  Battle  River 

- - -  Down  First  5  Months' well  is  drilling  in  sand  and  shale'  Revenue  from  services  other  than 

.4RK  KExSI  MING  St  ^  O  tns  ,  ^  I  parking  has  shown  a  steady  in- 

.MILLING  r  T  .  A  ,  ,  '  ’  '  crease  in  most  cases.  Gasoline  sales 

rvM  »  ^  Ottawa.  -  -  Production  of  lead  -  oUrxwr  o-oin 

—  Thompson  -  Lund-  gn<j  zj^g  Canada  during  Mav  Development  agreement  for  the  largest  gam. 


Production  of  lead 


Edmonton.  Thompson  -  Lund-  gj^^j  zinc  in  Canada  during  May 


- -  :  May  totalled  560,579  barrel.s  as  i  mark  Gold  Mines,  Yellowknife,  will  .ygg  gi^se  to  the  levels  of  April  and  Joint  drilling  of  a  well  in  Western  .  ^Tr,. -V  a 

Can  Malurtie  Profit  ,  against  .598,018  barrels  a  year  ago.  |  resume  milling  operations  this  pgi^^y  4^6  output  of  the  corre.s-  Canada  with  and  under  British  1  I  At  ALIA  BALANCE  SHEET 

’  _  .*  J  ^  A  ■  I  '  ^^®  ^’'’®  nionth.s  aggregated  1  month,  with  completion  of  the  cross- 1  ponding  month  last  year,  according  ;  American  Oil  management  on  j  Pacalta  Oils  Company  for  the 

For  2nd  Qusrtcr  Up  2,684,733  compared  with  3,098,190  cut  from  the  F  ra.se r  shaft  to  the  4^  figures  relea.sed  by  the  Dominion  acreage  furnished  by  Shell  Oil  '  vear  ended  March  31,  1947,  reports 
-  barrels.  Saskatchewan’s  wdls  pro-  Kim  vein  being  finished  in  October.  Bureau  of  Statistics.'  Company  has  been  reached  Omni- !  exploration,  development  and  ad- 


May  oiaiiea  .)bo,.HU  oarrei.s  as  mark  Gold  Mines,  Yellowknife,  will  .ygg  gi^ge  to  the  levels  of  April  and  Joint  drilling  of  a  well  in  Western  ,  ^Tr,, -V  a 

I  against  .598,018  barrels  a  year  ago.  I  resume  milling  operations  this  pgi^w  the  output  of  the  corre.s-  Canada  with  and  under  British  ;  I  At  ALIA  BALANCE  SHEET 
'  and  for  the  five  month.s  aggregated  1  month,  with  completion  of  the  cross- 1  pending  month  last  year,  according  ;  American  Oil  management  on  j  Pacalta  Oils  Company  for  the 


Cochenour  Produefion 

Second  Quarter  Off 


Toronto  —  Canadian  Malartic  <liiced  35,593  barrels  in  May  as  First  run-in  of  the  mill  will  be  from  Lead  output  for  the  month  trans  Exploration.  Limited,  an-  ,  ministrative  expenses  totalled  $3,- 

Gold  Mines.  Ltd.,  reports  produc-  compared  with  11.366  barrels  in  dump  and  development  ores.  The  amounted  to  25,672,215  pounds  com-  nounces.  The  10  200-acre  *  lease  i  Current  assets,  including 

tion  for  the  second  quarter  of  1947'  May  1946,  bringing  the  total  for  JTiill  closed  in  1943  as  a  war  casual-  pgred  with  25,850,461  pounds  in  block  i.s  located  southwest  of  the  ' ''^'’estments  at  book  value  of  $89,- 

of  $327,893  from  87,043  tons  of  ore  |  the  five  months  to  116,9.50  compar-  I.V  after  producing  $1,837,084  on  a  April  and  30,050,050  in  May  a  year  ;  Town  of  Hanmh  Alherta  Newlv  '  I"!-  amount  to  $104,606  and  cur- 

milled,  compared  with  $.327,841  ;  gd  with  33.775.  recovery  of  $2.0.>  from  73,250  ,  ggQ_  gf,j  f^j.  tj^g  fjyg  months  to  the  !  gg(,..i_g,i  holdings  of  Soconov-Vacu-  liabilities  $2,556,  leaving  work- 

from  80,914  ton.s  in  llie  similar;  rini-x..?  sr.  ii,o  Irom  the  Fraser  vein.  The  ore  ^  gj^^j  ^,4  Mav  declined  to  130.796,872'  ui'I’.,!, _ _ '...i, _ 1  ing  capital  of  $102,050.  Investments 


•  ci  WI.  f,.„m  80.914  ton.s  in  the  .similar  j  oj,4  ,„t  4,  Northwe.st  Terri-  f  ^"®  ^  1  end  of  May  declined  to  130,796,872  ,  ‘  the  block  on  the  south  and  ‘capital  of  $102,050.  Investments 

at  Coche-  period  of  1946.  Operating  profit;.  .  j„pgp„eg,i  ciiphtlv  in  Msv  tn  !  ^  *®  sorted  to  ^  gg  against  156,717,920  pounds  in  x,,  .  hinnU  nn  tho  onnta  anxi  ; ‘'^e'^^ed  30,773  shares  of  Vermilion 


Toronto.  -  Production  at  Coche-  period  of  1946.  Operating  profit  to^jg,  jngreased  slightlv  in  Mav  to!-  . 

our  Willans  Gold  Mine.s  for  the  ,  amounted  to  $46,529  as  compared  a^  c^npaiS 


flank  the  block  on  the  .south  and  ^  ^  f  ut  vcinunuii 

nour  Willans  uoici  Mines  lor  cue  ,  hiiiouiucu  lu  tx»  uuiujmicu  i  \trith  oa  qac  ' ,  luiD.  f ^f^u.-olidated  Oils,  earned  at  book 

quarter  ending  June  30.  1947,  ;  with  $41,359  a  year  ago.  hi'rrel  ?ast  veir  hnf  :  Production  of  primary  zinc  in ,  value  of  $66,404;  $3,000,  Dominion 

amounted  to  $248,100  from  the  I  Grade  of  ore  milled  during  the  | '’®*^'^els  last  vear,  hut  for  the  five  UEKUSKO  P.VYMENT  I  May  was  35,942,900  pounds  gg  Pacific  Princess  and  A4iantic  Oils  ^4 

treatment  of  15,514  tons  of  ore  for  quarter  was  .1184  ounce  per  ton.  I  n^enths  .showed  an  increase  to  i04,- j  Wekusko  Con.solidated  Ltd.,  has  aga’inst  36,341,332  pounds  in  the  "  ’f  *^^®  ’’n’-th.  Omnitrans  ■  n,gg4g  ^4  549  767  ^i4h  no  market 

an  average  recovery  of  $15.99  per  i  No.  40  orebody  in  porphyry  pro- ;  against  5o,,069  barrels.  May  i  payment  cov'ering  the  July  preceding  month  and  40,904.913  British  American  will  ^^ich  '  available. 

ton.  ;  viously  reported  is  new  under  de-  outmit  in  Ontario  amounted  to  9.-  34  instalments  of  75,000  shares  at  pounds  in  the  corresponding  1946  provide  5(5  per  cent  of  costs  of  a  - 

This  compares  with  production  of  v'elopment  for  stoping.  Some  addi-  ;  900  as  eoninared  with  10  89i  bar-  30  cents  a  share  under  agreement  month,  and  for  the  five  months  of  well  to  test  all  horizons  inrluding  The  Financial  Times  reaches  s 

.$270,.538  from  15,979  ton.s  of  ore  tions  in  tonnage  were  made  by ,  re’s  a  vear  , -.go,  and  in  Nev'  Bruns-  with  God’s  Lake  Gold  Mine.s.  Ls.siied  this  year  aggregated  173,302,7.54  the  Devonian  to  a  probable  max-  class  of  people  who  are  interestec 

.and  an  average  recovery  of  $16.93  ;  including  a  related  orebody  in  the  ;  wick  to  1.971  eompared  with  2,804  capital  is  3,7.54,740  shares,  leaving  rompared  with  206,975,318  pounds  imum  depth  of  6,000  feet.  If  pro-  in  and  able  to  buy  investment 

4jer  ton  in  f'rat  quarter.  1  foot  wall,  states  the  company.  1  barrels.  ,  1,245,260  shares  in  the  treasury.  ,  last  year.  i  duction  is  obtained  the  two  will  securities. 


WEKUSKO  P.VYMENT 


Production  of  primary  zinc  in,..,  '.’  „  .  '  j  ..  value  of  $66,404;  $3,000,  Dominion 

[ay  was  35,942,900  pounds  as  Princess  and  Atlantic  Oils  ^  ^4  Canada  bonds  and  sundry  invest- 

qainst  36,341,332  pounds  in  the  "  .®  Omnitrans  ■  ments  of  $19,767  with  no  market 

receding  month  and  40,904.913  British  American  will  each  value  available. 
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FURTHER  CROP  j  ^  y 
DETERIORATION  ll 

ON  THE  PRAIRIES  1  goods  on  the  basis  of  cr 


AT  THE  LOOKOUT 


MINING  MARKET  RECORD 

TraMMtiMM  M  TORONTO  STOCK  IXCHANOI 


Premature  Ripening  Will  Re¬ 
duce  Yields,  Especially 
of  Coarse  Grains 

SOME  SAWFLY  DAMAGE 


i  (Continued  from  page  1)  |  Mocks  .  siics 

goods  on  the  basis  of  credits  pro-  The  iron  products  index  increased  \ 

vided  by  the  United  States  (and  to  133.7  to  134.8,  with  main  in-  . 

|a  lesser  extent  by  Canada)  cannot  j  A. 

continue  to  do  so  unless  the  Marshall  showed  a  sharp  jump  of  11.8  points  Anglo  Hur . 13;» 

plan,  which  has  yet  to  be  endorsed  from  115.1  to  126.9,  due  mainly  to  n”"?"  I.'..’.'.'  '  7^00 

by  Congress,  or  some  other  scheme  J"  copper,  lead,  zinc  and  '  Xrj<,n  .  i.wh) 

I  ,  ,  .  .  solder.  Index  of  non-metallic  miner- 1  Ariiiisticc  .  .l,iiw) 

for  supplying  credits,  is  put  into  als  rose  from  111.4  to  113.0,  with  |  Ashley  .  is.fioo 

effect.  The  British  government  is :  increases  in  brick  and  coal.  A*h?>na  !!  i’.«oo 


Ottawa. -Further  <5eterioration i to  Date  AunT^rue  }5:ir 

in  crop  prospects  have  occurred  in  further  restrictions  to  curtail  im- 1  Tttin  Tjisf  Vpjir  Aunor  . .  .itiih 

the  Prairie  Provinces  during  the  '  »  number  ,  I  llank'flHd  "  ,  Vo'.SOO 

past  week,  according  to  the  Dorn-  articles.  This  ac- 1  Construction  contracts  awarded  iiase  Metals  .  .  21..HW 

inion  Bureau  of  Statistics.  Prema-  I  been  forced  by  the  unex-  totalled  $72,515,000  during  the  ’’  .  .')<i,noo 

ture  ripening  will  reduce  yields,  !  P®®tedly  rapid  exhaustion  of  avail- j  month  of  July,  an  increase  of  more  u.m 

especially  of  coarse  grains  in  most  Pros-  than  $4.8  millions  over  last  July’s  . 4!tMm 

districts.’  I  pect  that  the  Marshall  plan  cannot  total  of  $67,672,000,  according  to  I  I! I.'  iioXo 

Intensive  heat  during  the  past  I  P®  P^t  into  effect  at  an  early  date.  MaoLean  Biulding  Reports,  Lim- 1  jiraiorne 

week  has  hastened  maturity  of  all  this  British  crisis  Canada's  po- ;  ited.  The  cumulative  total  for  seven  ,  |(,|ffa,iisoi,  ...  .  i.'i.wofl 

grains  in  Manitoba  and  has  caused  sition  is  not  clear,  but  some  reports  “months.  1947  is  $401,688,600,  a  drop  j  i'.’oim 

deterioration  especiallv  to  coarse  indicate  that  continuing  contracts  of  $8,589,500  from  the  ffy®” !  lui/f  Ked  i-ake  .  a.ijjo 

grain  crops  which  are  maturing  for  the  purchase  of  wheat,  meats  and  i  ’  ’’  ?a!linan“"“:‘.'"'‘  i,:To 

too  rapidly.  Rains  since  Saturday  dairv  nroducts  mav  he  curtailed  im  i  Campbell  .  O.KKt 

have  brought  some  relief.  The  Products  may  be  curtailed  un-  ,  Regionally,  Quebec  reported  the  |  Castle  Treth . _  sno 

wheat  crop  in  the  main  is  promising  additional  credits  can  be  pro-  highest  total  for  the  month  with  j  j|®*''iria  .  il'inn 

especially  in  the  Red  River  Vallpy  vided.  At  the  same  time  Canada  $28,884,800  for  that  region  as  00m- !  iSjoa 

and  Swan  River  regions.  Oats  and  finds  herself  in  a  strained  position  Payed  with  $15,933,800  during  July,  |  chesterviiie"..:  .::.::;  W. 

flaxseed  crops  are  average  while  .  ,  ...  ,  1946.  This  increase  of  $13.9  millions  ■  (-himo  .  a, .wo 

barlev  prospects  are  below^avera^^^^^  is  largely  accounted  for  by  the  . 

Other  crops  are  mostly  good  espe-  trade  with  the  United  States,  usually  awarding  of  a  $10  million  contract  in', .  '700 

ciallv  the  hav  crop  which  has  been  adjusted  bv  credits  created  by  our  tor  dredging  the  St.  Lawrence  to  |  Coiomac  .  4,noo 

gathered  under  excellent  conditions,  exports  to’the  United  Kingdom.  i  lim.v"  i.7W 


are  becoming  general  in  the  south-  l>»n/iii<t4S/in  awards  were  $10.3  millions  lower  I  Con.  Snidfers  .  7fifl 

west  and  central  sections  of  the  *””***’ ^t^®®**®**®**’  during  the  month,  with  a  total  of  .  Cresiaurum  .  j»i' 

province  while  in  the  northern  Continue  at  High  Level  '  $22,566,100  as  compared  with  $32,-  .  IVuii 

areas  harvesting  will  get  under  t  ♦u  *•  •  ^  •  i  909,400  for  July  of  last  year.  West- 1  pWrafioii  .  V./,*. .....  i.ooo 

way  next  week  meantime  industrial  pro-  ern  awards  were  $3  million  lower  Of'iniie  .  '><mi 

Continued  dry  weather  with  high  duction  and  employment  continue  at  than  the  $15  611  500  during  last ,  |>™  ■  •;  ■••  •  ••  •  ••  ' 

temperatures  is  forcing  premature  a  high  level,  with  the  only  threat  l>('xtpr  .  3.100 

Z\vTn  Harveitinl^‘o'f  £li®r“e1;  purchasing  power  confined  to  ad-  TrZTed  acUvdtV  ^th  [otaT  ward^  ui  “  •  bUW 

now  general  and  cutUng  of  coL.se  abnormal  |  for  the  month  of  $7,478,700.  an  in-  |;;v;;rsif  .,««« 

grains  will  start  this  week.  Some  '''gather  conditions.  Strike  talk  is  crease  of  more  than  four  and  one  Dom.  MaKursiuni  ....  i75 

fields  of  wheat  are  now  being  har-  rampant  along  the  Great  Lakes  wa-  III'.'.',?"'’*  . .  iVlIol 

vested  in  the  ^^stern  districts.  Con-  terfront,  with  continued  conflict  be-  Engme'^lring  LdL"  mmSal  com  ,  '>uian.a  i .  I'.mm 

siderable  sawflv  damage  is  indie-  '  „  ^  ^  ,  i!.ngineering  ana  commercial  con  .  U  BOO 

ated  in  south-central  south-western  alleged  Communist  groups  struction  both  showed  increases.  East  Amphl .  8/.no 

and  we.st-central  districts.  and  others  within  the  ranks  of  the  •'“ly,'.  .  v-v! 

^  ,  ,  .  /-I  J  .  •  1  J  n  4,  up  $5.9  millions  at  $27,103,200.  and  s.iiiiMm  .  o’J’Vml 

k"  'workers  on  Canadas  inland  fleet  the  latter,  at  $23,260,700,  more  than  '  J;!;!",  . 

northern  Alberta  brought  some  im- j  and  docks.  The  situation  is  still  three  and  one  half  millions  dollars  Ki  .Soi  .  7.'.-.ofl 

clouded  by  conflicting  reports  but  over  last  July.  Residential  construe-  . 

prOMnee  as  a  whole.  Continued  hot.  .  f\nn  dprlinpd  during  th<»  Tnnnth  fpnm  :  I'akonbridge  .  8/3 

dry  weather  in  the  south-eastern  '  would  aPPear  that  for  the  present  075?500  L  laLVu^J  r  $17.865!^  :  V.ZZ';  .  V:::.  -  '  Z 

and  east-central  districts,  however,  at  least,  the  alleged  plan  to  tie-up  400  during  Julv,  1947.  Industrial  (iiant  y.k.  ...' . a.fw.i 

caused  further  deterioration  of  Great  Lakes  shipping  as  a  gesture  construction  was  off  $1.4  millions  !;['"*'*  . 

♦'*  urgently  needed  in  bv  Communist  groups  has  been  dis-  from  the  $5.7  millions  reported  in  ^o'7■•■. 

these  districts  and  elsewhere  in  the  J'l'v.  1946  with  a  total  of  $4,285,700  '  il.oilo 

province  for  filling,  particularly  of  couraged.  this  July  i  Eagi.  .  2. ‘.no 

late  crops.  Prospects  are  fair  to  ...  ...  !  fiohien  Arrow  .  29.400 

good  in  the  central  and  northern  All  Wholesale  Groups  During  the  month  the  govern-  1  Jjoid  Manitou  .  ,.?’.??? 

districts  but  in  the  south-eastern  R0«.nr<1  P>.i/.a  A/l.-anAoc  ment  awarded  contracts  for  852  '.d<jha«k  . 

half  of  the  province  the  outlook  is  Ad\ances  :  houses  estimated  to  cost  nearly  $4  ! 

poor.  The  wheat  crop  is  headed  out  Both  the  general  index  number  i  .-'I .  “'j']?? 


Record  Price  Advances  ,  houses  estimated  to  cost  nearly  $4  ! . 

Both  the  general  indev  nnmher  '">’hon.  In  addition  tanders  were ,  (lAoiifl.h  .  12.J0d 

Botii  the  general  index  number  called  dollars,  but  for  which  con-  drah.  liousquet  .  r>oo 


this  Julv.  !  Eaglp  . 

_  .  *  ....  I  dolden  Arrow  . . 

During  the  month  the  govern-  1  Manitou  . 

ment  awarded  contracts  for  852  f. 'i<iha«k  . 


w’ith  coar^p  pTAiTiQ  QO  t^pt*  opnt  In  caiieu  Qoiiars,  dul  lor  vv/iicn  con 

head.  Some  combining  of  early  wholesale  prices  compiled  by  the  tracts  have  not  yet  been  awarded, 
fields  of  wheat  is  reported  in  the  Dominion  Bureau  of  Statistics  and  «  r'woiti  lW/.m.amAn4 

south,  and  cutting  of  fall  rye  is  the  index  numbers  of  each  of  the  ““"yj  «rain  MOveineni 

under  way.  eight  component  groups  moved  up-  ’  ®®®8ts  C&r  Lo&dlllgS 

Heavy  ^ins  Damage  Hay  ward  during  June,  according  to  Car  loadings  for  the  week  endei 

Reports  from  Quebec  indicate  ® 


Heavy  Grain  Movement 
Boosts  Car  Loadings 


(•uniiar 

Halliinr 

Halliwell 

Hard  Rock 

Harrlcana 

Ha.aaa 


tu  .  ijiuicdLe  figures  released  today  by  the  Bu-  July  26  increased  to  79, 

that  during  the  past  two  weeks  „  j  j  ___  . 

1 — ; — - —  , , o.,...  reau.  The  general  index  number,  on  .(,286  cars  for  the 


Car  loadings  for  the  week  ended  ''^n 


848  cars  Heva  . 

previous  HiKhlnn<l-Bfll 

th.  AAr. 


naying  operations  nave  Deen  delay-  "'IT  \  “  week  and  70,266  cars  for  the  cor-  ‘‘5='  . 

ed  and  the  quality  of  hay  damaged  the  base  1926  =  100  rose  2.5  points  responding  week  last  year.  This  ,  Hon  .k/ :.:V  200. 

by  frequent  heat-y  rams.  The  aver-  to  127.8  from  12o.3  for  May,  mak-  brings  the  total  for  the  first  thirtv  Hosco  .  7.«.)o 

■  ®8:e  vnelds  of  hay  per  acre  are  mg  a  total  increase  of  I8.0  points  ^.geUs  to  2,175,841  cars  as  against  „ .  Kf 

good  but  about  3d  per  cent  of  the  since  June  last  year,  when  the  m-  o  aai  '•oc  oaqi  Hudson  hay  .  oi.» 

crop  still  remains  to  be  harvested,  dex  stood  at  109.3.  In  January  this  070  .a.,  tu.  nrPviAiiQ  apaIc 

Generally  speaking  pastures  have  year  the  index  was  114.2,  the' half- 1  ®  Grain  incrL.sed^^LIL  ^m^cars  ln»p"iati»n  '  !!  slum 

benefited  from  the  wet  weather  and  year  advance  being  13.6  points.  '  1946  to  6,810  cars  and  grain  i  i"!'  .J'TI*  . 

milk  production  has  been  maintain- ^  Among  the  sub-group  indexes,  ,  products  from  2,794  to  3,344  cars.  }nl'  vicuh  pr.‘  ‘ 

ed  at  a  good  level.  'The  appearance  '  that  for  vegetable  products  rose  Coal  increased  from  4,294  to  4,829  int.  i  raninm  .  .  l,70« 

of  gram  crops  is  good  on  well  dram-  slightly  from  111.4  for  May  to  111.8  cars,  the  gain  being  all  in  the  east-  '  ''"‘■‘‘"U.'’ ,,  .  {'•-‘'’J 

iAnH°  T  but  only  mediocre  on  low  for  June,  while  the  index  for  ani-  ern  division.  Ores  tnd  concentrates  1^,0,,  .  ‘2  mi 

Ir  f  abundant  weed  i  mal  products  moved  up  from  128.0  increased  from  2,496  to  3,531  cars,  i  J.  M.  Con. 

growth  truck  crops  are  promising  to  129.6.  The  textile  products  index  sand,  stone,  gravel,  etc.  from  4,370^  kirk.  Hudson  .  i.nw) 

.Pol^ato  crop  prospects  are  rose  7.2  points  from  123.9  to  131.1.  :  to  5.392  cars,  pulpwood  from  4,148'  iTrnn  1 . 

e.sp€cialh  good.  The  strawberry  index  for  wood  products,  advanced  to  5.844  cars,  lumber  from  4,703  khX??!.  34’imi 

crop  has  been  one  of  the  best  and  more  moderately  from  161.0  to  to  l044  cars,  gasoline  and  oils  from  Kenviiir  .  i;.300 

raspberries  and  blueberries  also  i62.8,  chief  price  increases  being  in  3,748  to  4,199  cars,  iron  and  steel  i'.f''  A<idisoii  .  .r87.i 

promise  good  yields.  pine,  spruce,  hemlock  and  hardwood  products  from  710  to  1,474  cars  and  . 

Harve.sting  conditions  in  Ontario  Jumber.  and  wrapping  paper,  partly  l.c.l.  merchandise  from  17,294  to  '  Kirk,  i.ake  .  .  17.’22» 

during  the  past  ten  days  have  been  offset  by  a  decrease  for  shingles.  18,402  cars.  i.ai.iador  .  i.n.'iit 

generally  more  favourable.  During  i.agurnr  .  a..y){i 

the  period  large  quantities  of  hay  '  '  - - : -  ["  . 

have  been  stored  although  in  sev-  .  ,  1"],^  shmo  '  .i.'ii 

eral  sections  there  are  many  farm-  _  i.ake  Wasa  .  i,7.'>(i 

ers  who  still  have  hav  in  the  fields.  t '»  •  ¥  J  i’"’  *')'/  .  'JJJJ 

Much  of  the  fall  wheat  has  been  l^anadiail  DUSlllCSS  IncleX  'r.ar«,ka‘“''...  •  VtX 

cut  and  some  threshing  has  been  l.ardrr  “V”  .  .i  ooft 

done  with  vields  average  or  better.  -  ■  l.ei.ei  Oro  . .  000 

19 '7  i94fi  Change  i  LexTHdin  ^ i 

generally  look  well  are  ripening  fi.na.ncial— d.b.s.  I  I  %  j  l.iitie  l.ong  1  ac  .  2,74)0 

rapidly  and  a  few  fields  have  been  Kunk  Dehiis  —  fi  months  . .  .'ifi,  100,000.000  .11  181,000,000  --  j.6  1  I'ioKnian  .  1,3, 100 

cut.  Late  sown  fields  are  likelv  to  (liarlrrp.l  Hanks  —  June  .111.  ’  Couvicourt  .  7,700 

be  failures.  Much  of  the  corn  Hmiami  Uoposiis  .  2,27.->..-.!)8,97fi  2.2,1  i.o.io'.fio.i  =  1.8  1,';;*“^.  -  Vraa 

arrepETP  is  niiito  nonr  TohaAPA  S»vmgs  Deposits .  .1,01.1,7.'..->,1!8  .1,.  16.1. 4 7.1 028  ~  8..1  11'.'"''  '  . 

acreage  is  quite  poor.  Tobacco  Current  I.oans  .  l,667..inl,12.1  l,147,71fi,13o  -  43.3  iw  .  -??? 

growinf,  districts  report  good  '  MaeDoiiahl  ... — 

prospects  for  this  crop.  In  north-  OOMINIO.V  FINANCE  i  i}***^*  *  p  .  Vism 

ern  Ontario  the  harvest  of  a  verv  1"'.’!'  Bevemics  . l  months  72t,7.1(,.12S  f,81,2.'.2.947  --  .I..*.  I  Madsen^  ^ •  ••  •  . 

good  crop  of  hav  got  under  wav  i!'' '1'“^',?  - r  i  '"'"’lu'  .10f|028,260  260,481,221  -  17.7  Magnet  ..  .  8',30fl 

about  todays  ago  Lt  recent  rains  ^  =  --  Ma.ae.^  .  i.aoo 

have  delayed  operations.  Late  sown  '  ®  . 

grains  in  this  area  are  promising.  BCSINESS  conditions — d.b.s.  !  Mareu*  .  !  .I’aoo 

The  weather  in  Rritish  roliimhia  General  Economic  Situation—  ;  .Martin  .  1,000 

me  W  earner  in  iiritish  Columbia  Physical  Volume  of  Business  i  .McIntyre  ...  .  .128 

has  been  hot  and  dry  during  the  4  months  .  19.1.')-.18  equal  lOO  193.6  192.8  -f  0.4  '  McKemtie  .  3,1.'.0 

past  two  weeks.  Mixed  hay  is  now  Indes  of  Industrial  Production  |  V-  Marmac  .  .  9,000 

under  cover  and  harvesting  of  win-  „■*  pionths  19.1.')-.19  equal  100  198.5  197.9  0.3  j  Mining  Corp .  3,669 

ter  strains  and  field  neas  is  o-eneral  Production  and  General  Business—  Monela  . .  2.44.5 

ler  grains  ana  iieia  peas  is  general.  Mineral  Productio.i —  ^  Mo.shrr  .  2,400 

Some  early  fields  of  oats  have  also  4  months  .  1935-39  equal  100  I88.8  142.0  -f  3.3.0  |  Negus  6.000 

been  cut.  'The  hop  crop  is  promising  Gold  —  4  months  .  Fine  O/s.  97l,:».5.3  953,523  4-  •2!2  I  New  Bid .  3,500 

and  earlv  plum  and  peach  varieties  ~a  '*"‘'"‘**‘5  .  'Ions  2,693,205  5,0.36,717  —  46.5  New  .Marlon  . 

e  Mf*.  Production —  Newnorih  . .  2,600 

the  packing’  houses.  nionths  ....  ifT3.’)-30  /'/iuhI  kio  u>8.4  180.9  4-  4.r»  '  Nii»  Yoiio.  .  ..  . 

Picking  of  field  tomatoes  is  now  l  lour  I'rodurtion  —  11  months  Bids.  26,25,3,619  21,271,196  8^2  ;  Nicholson  .  .  4,200 

general.  <5itlle  Sl.iughtering— ,3  months  ..  .No.  280, 42, S  395,721  29  1  ;  Nlplssing  .  .  320 

The  ernwth  of  (trains  roots  and  NI.aiightcring-3  months  No.  1,015.746  1,270,724  —  20.1  i  Noraiida  .  5181 

me  grow  in  01  grains,  roots  ana  l.jgiiretles  Heleased  —  5  months  .  No.  6,221,000,0(81  5,770,000.000  T-  7.9  ;  Norhenile  .  21,0(8) 

potatoes  has  been  excellent  in  the  ,  I.eullier  Hoots  Hint  shoes — 4  mos.  Prs.  1.3, 292.536  14.791.960  ]0.1  Normeliil  .  .  4.5(81 

Maritime  Provinces.  Good  progress  Bow  Cotton,  Cousiimption— .3  mos.  Ihs.  47.. 380.0(8)  50,178,000  —  .5.2  '  Norpiek  .  7,500 

has  been  made  with  the  hay  crop  .^wsiu-iiit  Prodnelion-f.  mos.  Tons  2.193,366  2,002.935  +  9.5  I  Norseman  .  5  500 

excent  in  New  Rninswdrk  where  1  Coiilraels  Awarded  —  7  months  ...  «  410,688,600  419.278.1(8)  —  2.0  j  North  Iiira  .  5, .500 

except  m  .rsew  tSrUn.SWlCK  wnere  )  HIdg.  permits  .58  Mimic.— 2  mos.  S  31,2,39,(881  31, 815, 000  --  7.6  Northland  .  .500 

excessive  ram  has  delayed  opera-  steel  ingot  Product.  6  mos.  .short  'ions  l.ttl.t.lO  1. 102. 797  -  2.7  Noizone  .  ]  1,9.50 

tions  and  caused  some  spoilage.  Pin  iron  Products— 5  mos.  short  Tons  81.3,327  716,13,3  -  9.0  i  O'Hrien  .  6,7(8) 

Some  early  sown  fields  of  oats  have  Idect.  I'ow.  Dutput  a  mos .  K»h.  19,106,967,000  17,270,923,000  +  lO.O  !  l''i’a,n 

been  cut.  Late  sown  crops  are  internal  TRADE— D.B.S.  i  o’remida  . . 1.5110 

growdng  rapidly.  Potatoes  look  wholesale  Sales — 5  mos.  1935-39  equal  100  280  8  259  8  8  1  '  Gmnilrans  . .  .10,800 

promising  although  blight  has  be-  Hetail  Sales- 2  months  19.3.5-.39  c.pial  1(8)  2.33!6  2i2.'7  +  o.'s  I  -T  . 

gun  to  develop  in  some  areas.  pr,ces-d.b.s.  oJuiaU  ,.  i;,-;;.;,;;  lorn! 

\/.  I  va/L  m.  e  I  NMiolPsalf  l»rjces— May  .  IfMO  D/pial  IftO  109.0  l.'.O  1  puiKlor  i  1000 

Visible  Wheat  Supply  of  LIvinK  -  JuIy  P<nwil  l.rui  12.-, .1  n-  H.I  !  Pfirama.i.o-  ■  llir.lMI 

■  J  fN  •  \A/  I  Io<lex  (zOin.  Stocks— July  P(|ual  100  107.0  119.1  —  9.7  Pivnristf^r  «  700 

Reduced  During  Week  Indc.x  Uond  VIHds-.July  nUo-.-m  .-.lual  lOO  83.8  8-4.1  —  1.:.  i  ivn-Vuy  ll,Mm 


Uank  Debits  —  6  months  . . 

IJiarlered  Hanks  —  June  .IlL 

Demand  Deposits  . . . 

Savings  Deposits  ..  .. 

Current  laoans  . . . 

OOMIN'ION  FINANCE 

Total  Revenues  . . ,3  months 

Ordinary  Expenditures  .  3  jnonths 

Special  t  Demob.  4^  Uecoii.>  E.xp.  3  months 
Total  E.xpenditures  . 3  months 

BUSINESS  CONDITION’S— D.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

4  months  .  19.3:i-.38  equal  100 

Index  of  Industrial  Production 

4  months . 193,")-.39  equal  100 

Production  and  General  Business- 
Mineral  Productio.i— 

4  months  .  ia3:i-3a  equal  100 

Gold  —  4  months  .  Tine  D/s. 

Coal  —  3  months  . .  Tons 

Mfg.  Production— 

4  months  ....  1933-39  equal  100 

1  lour  I*r<Kluction  —  11  months  B!>ls. 
Cattle  Slaughtering — 3  iiH»nths  ..  No. 
Hog  Slaughtering— 3  months  .  No. 
rjgarettes  Iteleaseil  —  3  months  .  Nf>. 
I.eatlier  Hoots  and  Shoes — 4  im>s.  Pis. 
Ha vv  Oittoiu  Consumption — 3  inos.  lbs. 
Newsprint  Production — 0  mos.  'Jons 
C.ontracts  Awarded  —  7  months  8 
lildg.  Permits  .'iK  Munic. — 2  in^s.  ^ 
Steel  Ingot  Product.  0  m/»s.  .Sliort  'ions 
Pig  Iffui  Products— 3  mos.  Short  'Ions 
Elect.  Pow.  Output— 3  mos .  Kwh. 


Wholesale  Sales — ">  inos.  PI.3.3-.39  equal  100 
Hetail  Sales — 2  montlis  PJ.33-,TJ  e/pial  100 


PRICES— D.B.S. 

Wholesale  I*rjces — May  .  193f>  e/pial  100 

Co'‘t  of  Eiving  —  July  1933-39  e/pial  10.1 
Index  Oun.  Stocks — .luiy  1933-39  eipial  100 
Inde.x  Bond  Vlelds-.luly  1933-39  e«|uai  100 


^  ^  ^  ,  GRAIN  STATISTirS-Bushela— D.B.S. 

Canadian  visible  whea  suplies  .vh.at  m  Store,  July  21  . 

totalled  5o, 500, 000  bu.shels  at  the 

clo.se  of  the  week  ending  Augu.st  1  employment— d.b.s.— 5  moa 

1,  9  decline  of  800,000  bu.shels  from  !  ('.'■ueral  index  ..  . 

the  previous  week's  total,  a  report  i  . 

01  the  Board  of  Grain  Commission-  |  Mining 

ers  states.  |  r.onst ruction  . 

Overseas  clearance  of  Canadian  '■  . 

wheat  totalled  3,200,000  bushels  as  ,  TRANSPORTATION- D.B.S. 
compared  with  4,000,000  bushels  a  j  Railway  Car  Loadings 
week  previous.  However,  wheat  dc-  j 

liveries  from  western  farms  con-  |  . 

tinned  to  rise,  totalling  4,200,000  '  .  Cars  . 

earnings 

for  the  week. 

Lake  and  rail  shipments  of  wheat  WorkiuE  Expenses  . 

from  lakehead  terminals  for  the  i  Gross  Earnings  . 

week  were  4,400,000  bushels,  re-  |  y-  ,  nminas 


Crcneral  Index  ..  .  1926  e(|ual  100 

.Maiinfarturing  . 

Logging  . 

Mining  . . 

Const  ruction  . 

Trade  . 


1917 

1946 

Change 

f 

t 

% 

,109,000.000 

.31.181,000,000 

5.6 

,275.598,970 

2.2,3 1.9.30j60.3 

1.8 

,61.3,733,418 

3.36,3,47.3  628 

8.3 

,067..3fl9,12.1 

1,147,710,135 

43,3 

72t,7.3l..32S 

081,252,917 

-  - 

,366  (>28.260 

260,481,221 

l'7.7 

IIS  5:19,20,5 

364,726,873 

67.3 

431,198,223 

627, 135,001 

31.3 

193.6 

192.3 

+ 

0.4 

198.5 

197.9 

-t- 

0.3 

188.8 

1 12.0 

J. 

33.0 

97l,:i.5.3 

033,323 

4- 

•2.2 

2,693,205 

5,036,717 

— 

46.5 

198.4 

189.9 

4- 

4.5 

20,2.5,3,019 

21,271,196 

8.2 

2H0,42.S 

303,721 

_ 

29.1 

1.0 1 5.7 16 

1,270,721 

_ 

20.1 

,221,000,0IM) 

3,770,000,000 

7.0 

1.3.21»2.3.3(> 

1  4.701,060 

10.1 

47.380.0(8) 

50,178,000 

3.2 

2.103,366 

2,002,033 

0.3 

410,688,600 

4 10.278, HM) 

_ 

2.0 

31,2,30,000 

31.813,000 

7.6 

1,111,4.30 

1. 102.797 

2.7 

81.3, :i27 

716,13,3 

0.0 

,100,967,000 

17,270,92:1,000 

~h 

10.0 

280.8 

230.8 

8.1 

233.6 

212.7 

9.8 

1 23..3 

109.0 

15.0 

1,33.0 

123.1 

*r 

8.1 

J  07.6 

110.1 

0.7 

83.8 

85.1 

“ 

1.3 

56,289,685 

39,768,981 

-1- 

41.6 

179.7 

169.3 

fi.l 

18.5.4 

20.3.4 

0.7 

230.4 

210.1 

-f 

8.0 

154.8 

146..5 

5.7 

/28.2 

107.0 

J- 

19.8 

189.3 

173.2 

+ 

y.;j 

Railway  Car  Loadings 

Cars 

.  Cars  . 


Week  of  July  26  Week  Ago  Year  Ago 
■«.«  <8  77.286  70,266 

Cum.  to  July  26  5'ear  Ago  2  Years  .\ go 
2,175,811  2,001.708  2,0.53,280 


RAILWAY  EARNINGS 

C.P.H.  —  June 
Working  Expenses 
Gross  Earnings  .  . 


llecting  a  decline  of  800,000  bushels  |  six  Monttis; 


Net  Earnings 


from  the  week  previous. 


Gross  Earnings  ... 
Working  Expenses 


ALTA.  POWER  I  SAGE  UP  Net  Earnings  .... 

Edmonton:  —  Continued  exten- 1  ~  „ 

-  r  1  *  •  (Iperatiiig  Revenurs 

Sion  of  the  use  of  electric  energy  Operating  Expenses 

is  reported  for  Alberta.  In  the  five  ! 

months  ended  Mav  the  central  elec-  i  R')'eiiii''s  — 


Operating  Expenses 
Net  Revenues  . . . 


trie  stations  of  the  province  gen-  j 
erated  257,854.000  ]cilo\vatt  hours,  j 
compared  with  240,879,000  k.w.  h.  j 
in  the  similar  period  of  last  year,  j 


Six  Montlis  r 

OpeiHliiig  Revenues 
Operating  Expenses 


Net  Revenues 


1947 

1946 

Change 

26.105,11  1 
21,090,12.5 

23.1.53.188 

21,720,229 

+  .9.911.n'>(i 
-(-  2,970,190 

1.708  089 

1,1.92,9.59 

4-  .935,7.90 

150,825,108 
111,103, 180 

139.151,005 

131.190.'202 

4-11.37.9.803 
4  12,91.9,281 

6.121,022 

7  901.103 

—  1,539,181 

.•(7.392  (Min 
33  233,000 

.11.60.3,000 

27.121,000 

4-  5.789,000 
4-  6.112,000 

4,159,000 

4.182.000 

—  121,000 

2 12.3 11. non 
191,523,000 

IKfi. 1.37. 003 
166,32.3.000 

4-20.081.000 

4-27.998.000 

17,718,000 

19,632,000 

—  1,914.000 

l.abrador  .  1.030 

l.agiierre  .  .  .  8,300 

L.  Fortune  .  1,>00 

L.  Rowan  .  ..  .  3,300 

I.ake  Shore  . .  .330 

l^ake  WasH  .  1,730 

Ui  I.uz  . .  100 

l.apa  (^ad.  . . .  10(8) 

l.apnska  .  4,70() 

harder  *‘V’*  .  3.000 

I^ebel  Oro  .....  .  300 

;  I.eiteh  .  1.000 

I  I. exindin  .  1,300 

I  I.ittle  hong  l  ac  .  2,700 

I  Elngmnn  .  13.100 

1  Eouvirourt  .  7.700 

I.iinward  . •...  4, .300 

I  I.vnx  \K .  4,300 

j  Vuicassa  . 830 

;  MacDonald  .......  7,31,3 

j  MacFle  .  7.000 

I  Mac.  Eockshutt  .  ....  2.H30 

I  .Madsen  .  1,300 

;  Magnet  .  8,300 

I  Malartic  .  ...  3,300 

Mail,  and  East . .  1,000 

Maralgo  . •  1,000 

!  Marcus  .  .3  000 

;  Martin  .  1,000 

i  McIntyre  .  ..  ........  .328 

I  McKenzie  .  3,1.30 

I  V’  Mariiiac  .  .  9.000 

I  Mining  Corp . .  3,009 

Moneta  . 2.44.3 

'  Mo.sher  2.400 

I  Negus  0,000 

I  New  Hid .  3,300 

New  Marion  .  0,000 

Newnorth  . 2,000 

'  Nib  Yello.  .  .  .  .  ;30O 

:  Nicholson  .  . 4,200 

Nlplssing  . .  . . .  .  320 

t  Noranda  .  300 

i  Norhenile  . .  21,0(MI 

Nurmetal  ,  .  4.300 

!  Norpiek  .  7,300 

;  Norseman  .  3  300 

I  North  Inea  .  3,300 

j  Northland  .  .300 

Noi/one  .  1  1,9.30 

j  D’Rrlen  .  0,700 

i  Dgam.i  .  4, .300 

i  Omega  . .  4  iMtO 

1  Orenada  . .  1  ,.300 

’  Omnitrans  . .  3<K800 

Orlue  .  4.200 

'  Oslsko  .  07,000 

OsiilaUe  .  3,.300 

;  Painoiir  . .  .  2„3.30 

j  PuiMlora  . .  1,000 

'  Parama<|ue  .  11,300 

i  Paymaster  .  8,700 

i  I'en-Hey  .  ll„300 

Perron  .  2.700 

Pickle  (  jow  .  980 

Pioneer  .  OIMI 

Pore.  Pen .  .3,.300 

Pore.  Reef  .  1,900 

I  Preston  6,100 

I  Uueb/*c  Man .  1,000 

Uueenstoii  .  3  818 

*  Ciueiiiont  .  1,1,30 

'  Hegc«>ui  t  .  13,300 

I  HIchmac  .  .30.!MM» 

Huuyn  .Merger  .  9,030 

Hupiinuni  .  11,0.30 

Hoybar  .  a  2,000 

.San  .\nlonio  .  1,877 

Sand.  River  .  300 

Sanimnn  .  16, .300 

.Shawkey  . I.OIMI 

1  S'heep  (heek  . .  300 

Sherritt  48,190 

I  Silver  Miller  .  1  300 

1  .S’isooe  .  3,611 


'rottibiii 

'lYans.  Hesoiircp 


High 

L»»v 

Tuesday 

Last 

.00 

.00 

.90 

.16 

.I4<4  -D 

.78 

.7.3 

.75 

.11 

.10 

.10 

9.10 

9,40 

9.40 

7.3 

.7.5 

.75 

.00 ' 

,  .08' 

.  .09',; 

.14 

.11 

.11 

.46 

.4.9 

.41 

.11 

.13 

.14 

.00 « 

.00 

.09 

.11 

.12%  .12',. 

.10 

.09 

.10 

.26 

.21 

.21 

4..5.5 

4.20 

4..50 

.19 

.18 

.18 

•  H).-, 

.10 

.10 

.10'j 

.09' 

.09% 

.36 

.54 

.36 

.31 

.28 

.104 

.68 

.66 

.66 

•>7 

.23 

.23 

.16 

.1.3 

.20 

.28 

.28 

.(H) 

.0.5 

.03 

11.00 

10.50 

11.00 

.16 

.15 

.15 

1.10 

1.02 

1.13 

3.15 

3.05 

1.03 

.19 

,18 

.18 

.26 

.2.3 

.2.34 

.081; 

.08 

.0.8'; 

.9.0.5 

2.90 

2.90 

1  ..95 

1.25 

1.25 

1.60 

l.,50 

1.60 

.17 

.14 

.14 

.11 

10 

.10*.. 

3.25 

3.25 

.:ii 

.10 

.10 

M':. 

.06 

.(M**; 

2.80 

2.70 

2.80 

,.T3 

.1.3 

.,1,» 

.00 

.08 

.08 

1.18 

LI8 

1.18 

.70 

.70 

.70 

.2l-'i 

.2.3 

87.50 

86.0(1 

8r..,50 

.,10 

.30 

.30 

1.05 

1.00 

1.05 

.19 

.17 

.17 

.10 

.10 

.10 

1  73 

1 .66 

1.66 

.09 ’i 

.09 

.09 

.11 

.39 

..99 

.30 

.,50 

.30 

1.05 

1.00 

l.(H) 

.30 

.15 

.4.3 

.85 

.80 

.85 

23.00 

22.i5 

22.50 

.08 'i 

.084 

.084 

.85 

.80 

.80 

.7.9 

.71 

.72 

.48 

.42 

.44 

.13 

.12 

.13 

..16 

.31 

.34 

1.73 

1.67 

1.67 

3.30 

3.25 

3.25 

.63 

.60 

.62 

.31 

.10 

.10 

.Xt 

.31 

.:t3 

2.80 

2.:)3 

2.70 

4.20 

4.10 

4.10 

.16 

.15 

.1.3 

2..5fl 

2  23 

2.30 

6.05 

3.!’ 

3.93 

.11 

.11 

.(1,9'; 

.6.: 

.01 

1.00 

.90 

.90 

JO 

.1.5 

.15'; 

.06 

.05 'i 

.06 

.16 

.11 

.13 

2.12 

2.05 

2.10 

.14 

.12 

.11 

.08',.; 

.08 

.08 

.'2.9 

.20 

.20 

.05  >i 

.03 

.0.3 

.00*, 

.09;* 

.09% 

.37 

.37 

.37 

4.85 

4.50 

4.85 

.0.91; 

.03',; 

.0.9'; 

.,96 

.35 

.1.3 

.08 

.07 

.07 

.82 

.80 

.80 

.07 'i 

.07 '.5 

.07'.'. 

.1.9' a 

.13% 

.13'; 

.32 

.26 

.27 

.60 

.16 

.16 

.68*; 

.08% 

.08'.; 

10.25 

10.00 

10.00 

.07'; 

.07 

.07',* 

..94 

,:io 

.11 

,11 

..91 

..91 

43..50 

4.9.00 

41..16 

.03 

.049; 

.05 

.07',; 

.07'; 

.07'; 

.3.3 

.50 

.30 

4.73 

4.7.3 

4.7.3 

1.1.7.) 

11.00 

11  2.3 

39.50 

39..50 

139..50 

..98 

.38 

..98 

.10 

.09',; 

.09*:. 

.10 

.08 

.08 

.13 

.14 

.1.3 

.0.9 

.0.9 

.0,9 

.U.) 

.40 

.36 

.38 

,07',; 

.06'; 

.07'; 

.29 

.25 

.28 

..13 

.,13 

.15 

]5.r» 

11. .50 

15.12 

.15 

.14 

.14 

..15 

.13 

..1.3 

2.01 

1 .95 

1.98 

4.95 

4.8,3 

4.85 

.16 

.14'i 

.17 

.05 

.04% 

.01*; 

.18 

.18 

.18 

4.75 

1 1.25 
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.88 
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2,00 

2.90 
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.08 

.08 
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.2<» 

.27 

.27 

.06 

,06 

.06 

.0.9 

.0:1 

.a9 

1.20 

1.18 

1,20 

.1.9 

.11 

.11 

1.60 

1..-.0 

1..50 

.70 

.(■Jt 

.08 

2.0.3 

1.80 

1.90 

.21 

.20 

.24 

.10 

,09 

.(HI 

.9. 10 

1.10 

.9,10 

2.5.5 

2.50 

2.30 

.yi'.i 

.11',; 

.12 

1.60 

1.50 

1.00 

3.15 

3.10 

3.10 

.11 

.40 

.4.9 

1.71) 

1.6.9 

1.05 

.02% 

."••ils 

.95',; 

.05 

.0.3 

.oo”*; 

.00% 

.09  "4 

51.25 

60.75 

60.8.5 

..92 

8.25 

8.25 

8.25 

.4:1 

.49 

.4.9 

.10 

.l;3 

.16 

1.95 

1.84 

1 .91 

.03 

.0.4',; 

.041; 

..18 

.3.5 

.36 

.03 

.0.3 

.05 

.10 
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.11) 

.07 

.06'.'. 

.(fO',.'. 
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1.40 

14.25 

11. (HI 

44.00 

.28% 

.'27 

.28'.'. 

1.5.5 
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.20 

.18 

.18 

.08 » 

.07 
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.33 

.06 '  ({ 
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.06*'. 
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.(30 
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.6.3 

.(W) 
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.07'; 
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.09 

.10 

.17 
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.IHI » w 
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..to 
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1 95 

2.00 
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.:io 
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.80 

.70 
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7.2.3 
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.06 
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1.90 
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.19 

.10 
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8.15 

1.10 

.7.3 

.11 

.06 

.10 
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1.01 

.11 

.17 

.06 

.21*.. 

.08 

,:w 
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.19 

.08 
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1.90 

.26 

.16 

.19 

JO 
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.91 

.3(1 
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1.1.3 

.61 

.28 

J6 
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.11 

.11 

.28 

.17 

.03 
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.11 

1  ..33 

.80 

4.73 

2.30 

..30 

!2I* 

.11 

.12 

.174 

.(».> 

1.30 

2.10 

1.43 

1.10 

2.20 

1.50 

.26 

.11 

.;ii 

.09 

4.10 

2.00 

.61 

.10 

.*1*'. 

03 

3.1s3  ' 

2.10 

I  The  Empty  Economy 

(Continued  from  page  4)  j  would  come  to  be  financed  by  tha 

- -  capital,  but  before  we  consider  banks,  by  whom  it  can  be  more  dis- 

Low  these  ways,  it  is  worth  observing  criminatingly  controlled, 
that  quite  a  considerable  amount  ♦  4(5 

of  help  would  be  got  from  the  i  Since  what  we  need  is  a  tem- 
mere  realization  that  capital  ex-  |  porary  check  to  the  pressure  of 
.74  penditure  is  a  thing  which,  in  pre-  i  demand,  and  what  we  want  to 

■  Bj  sent  circumstances,  we  can  only  j  avoid  is  a  permanent  deficiency,  a 
®  i'.’  afford  to  undertake  to  a  limited  1  measure  which  concentrates  on  the 

extent.  One  of  our  difficulties  is  j  immediate  situation  while  taking 
.i«(»  j  that  we  have  got  into  a  state  of  steps  to  prevent  the  immediate  ef- 
mind  which  looks  upon  a  major  re-  hem"  ,..,.'.,1,,  -i-oionged, 

[ii.s  construction  of  Brifsii  indu-itry  a.s  seems  to  b-*  c - t'y  what  is  needed. 

!ll  one  of  our  most  urgent  obligations.  1  even  a  temnorary  rise  in  in- 

.08';  But,  as  things  arc.  major  rccon-  ,  terest  rates  would  have  severe  bud- 
struction  is  not  a  thing  which  we  j  getary  repercussions  (especially  in 
'  qii  can  possibly  afford.  If  we  try  to  1  view  of  the  "unfunding”  which  has 
.10  undertake  it,  we  shall  merely  ex-  j  been  so  character'-stic  of  Mr.  Dal- 
■!!''-  perience  recurrent  breakdowns  of  I  ton ’.s  finance):  it  is  therefore  use- 
jiii-n  the  kind  we  experienced  in  the  coal  '  ful  to  notice  that  the  same  prin- 
Td  *  crisis  of  this  spring.  ^  cinie  anplies  in  the  case  of  the 

■  18  Re-equipment  vv’ith  more  normal  alternative  measure,  the  capital 

supplies  of  materials,  goods  in  pro-  levy.  That,  even  more  than  a  credit 
‘ii:,  cess  and  some  urgently  needed  .sorts  restriction  of  the  old  type,  has  ef- 

10.09  of  fixed  capital  is  of  course  quite  !  fects  which  go  beyond  the  current 

another  matter.  That  is  a  first  situation  with  which  an  anti-infla- 

2.50  priority  in  reconstruction,  because  |  (ionary  levy  would  seek  to  deal. 

J5  we  cannot  for  long  maintain  even  Much  the  same  immediate  effect, 

our  existing  productivity  without  it.  |  but  much  milder  long-run  effects. 

But  our  productive  system  has  to  ;  could  be  secured  if  the  "levy”  took 

2.. 'io  *  b®  Rot  into  a  fit  state  to  undertake  i  the  form  of  a  compulsory  loan  to 

1.10  a  great  constructional  programme  ,  the  Government,  assessed  more  or 

1.. 511  before  it  is  wise  to  undertake  such  ;  less  as  a  levy  would  be  asse.ssed, 

a  programme.  And  there  is  much  but  due  to  be  reoaid  after  the  lapse 

2j>ii  to  be  done  before  we  reach  such  :  of  a  few  years.  It  would,  of  course, 

•90  a  state.  be  essential  that  the  certificates, 

given  in  exchange  for  such  a  con- 
'  Thus  without  introducing  any  tribution,  should  be  non-transfer- 

.08  i  special  measures  for  restricting  ^  able,  so  that  they  would  not  be 

1.10  capital  expenditure,  much  might  be  available  for  expenditure.  (This  i.s 

gained  if  government  were  more  the  kind  of  plan  which  has  been 

78!50  ‘  discriminating  in  the  blessing  put  forward  by  Mr.  Hawtrey).  It 

•28  which  it  gave  to  such  expenditure,  would  be  important,  if  a  forced 

But,  once  again,  such  discrimina-  j  loan  of  this  sort  were  to  have  its 
!  tion  may  not  be  enough;  it  may  ;  due  effect  in  checking  inflationary 
1.60  j  therefore  be  useful  if  we  examine  spending,  that  it  should  be  assessed 
jjj!  !  the  remaining  possibilities.  upon  the  reserves  of  businesses  as 

I  Expenditure  out  of  capital  can  vvell  as  upon  the  assets  of  private 

!87  only  be  brought  under  general  con-  j  persons.  For  this  purpose,  the 
•jj  trol  if  there  is  control  over  the  ;  capital  levy  type  of  assessment 
.„  'ji  I  funds  out  of  which  such  expenditure  !  might  not  be  very  appropriate;  the 
jo;  i  is  made.  The  traditional  method  of  sort  of  thing  which  is  needed  is 
!78  1  control  would  have  been  credit  re-  !  that  the  refundable  portion  of  the 

striction;  but  that,  in  its  old  form,  ;  excess  profits  tax,  which  has  in 
■,|  seems  nowadays  to  be  ruled  out.  fact  been  refunded  much  too  speedi- 
j'26'j  !  However  justifiable  it  may  be  to  ;  iy_  .should  be  reimpounded.  A  retro- 

1.50  '  argue  that  it  is  the  practice  of  spective  assessment  on  profits 
;  quite  unrestricted  credit  (operating  ’  might  be  the  best  available  instru- 

/js  !  through  the  maintenance  of  the  ment  for  the  purpose. 

.20  i  market  for  government  securities)  4^  4^  ¥ 

EM  1  which  has  brtiught  us  to  our  pre-  thoughts  to  move 

sent  pass,  a  simple  reversal  of  the  j  these  directions,  of  a  temporary 
2.0.5  :  engines  in  this  direction  cannot  be  ^  interest  rates  and  of  a  tem- 

j.io  ;  looked  for.  With  our  present  na-  |  forced  loan,  we  come  from 

j  tior.al  debt,  the  budgetary  reper-  extremes  into  territory 

;57  I  cu.ssions  of  a  simple  rise  in  interest  the  two  approaches  are  not 

.11  I  rates  would  set  the  (JJhancellor  too  j.^^.  ^part.  Indeed,  some  com- 

•"j's  ,  hard  a  problem  for  him  to  face  it.  hination  of  such  measures  might 
2  n;  I  And  the  association  of  the  credit  p^^yg  fp  be  the  most  flexible 

.12  I  restrictions  of  the  past  with  the  instrument  within  reach  for  secur- 
.07  j  slumps  and  the  unemployment  of  ^  sufficient  check  to  the  pre- 

j  the  past  has  given  the  method  too  gg^t  inflationary  pressure  without 


sent  inflationary  pressure  without 
going  too  far. 

One  more  thing  needs  to  be  said. 


tween  credit  r^tnction  and  tne  ^  that  one 

actionism  of  what  the  Chancellor  main  grounds  for  the  present 

calls  "financial  Bourbons,”  it  is  ;  of  the  mam  grot  n  rZaaure. 


I'i  45.60 
.111 


•oois  odour.  •  going  too  far. 

.31  !  In  view  of  the  association  be- 

4;-M  I  tween  credit  rMtriction  and  the  re-  ^  g^^ 

.3.3  I  actionism  of  what  the  Chancellor  main  grounds  for  the  present 

«;  calls  ®"y  nieasure, 

.80  curious  that  the  most  obvious  al-  moderated,  which  is  direct- 

'12  ternative  to  credit  restriction  is  a  towards  dealing  with  our  mone- 
!  measure  which  would  be  likely  to  troubles  at  their  source,  i.s 

.46  find  favour  .®^  ®PP”®'|g  P®  gp^  j  the  recollection  of  what  happened 

9  50  ®x<^''eme.  It  is  ®®P'*^®'  '  in  1P20.  Everyone  remembers  how 

.07  tye®'"®  (m  1940)  I  had  occasion  | 

I  to  examine  the  case  for  a  capital  ^  ^  a  violent 

.'29  !  levy  a.9  a  means  of  dealing  with  j  “  thp  nrpcise 

M  I  war  debt,  and  I  concluded  that  the  |  g®®  ”  *  f  ^use  and  effect  L  still 
case  for  a  levy  vvould  be  less  strong  "L^pp^ent,  but 

.50  I  after  this  war  than  it  was  in  1  •  whether  or  not  the  credit  restriction 

j-'.;  ;  On  strictly  fiscal  grounds  I  think  there  can  be  no 

139:50  i  still  °Lw  doubt  that  it  did  much  to  worsen 

..S.5  !  much  in  it  from  the  point  of  view  ,  and  probably  did  much 

.07',.  of  the  Exchequer,  when  all  off-  fne  sn  mp  a  ^  ^  .  riirhtlv 

"j;  .setting  losses  have  been  allowed  for.  fo  P'^ni.ong  .  f  that 

,  But  I  granted  then  that  conditions  :  determined  tP®^  ^‘ng  of  that 
j  o  i  might  come  in  which  there  would  sort  sha  rasr  for  Lti-ffi" 

ibeL  strong  case  for  a  levy  a®  ®«  ^fg^„;",^®Leasures" 

V."  fhlL"c?ndUions  seeLToTto  have  imply' that  Jg^’^g^^Lfack^'^Je 
IT-;  :  arrived.  There  is  a  strong  case  for  treading  ‘"J^®®®. 

"it.  j  fv's  ='sr’a^“or^u.“  runts  ^  ™ 

.8.3  it  was  against  the  over  inflation  ful  factors  maKing  ior 

'‘i  '  trieLS The  ?'LoT"TTie''?rawbL"k  |  wholly  ®/’®®"J,';  f  "®vLld  wL  The 

«  prompt  collection.  By  deferring  rials  (in  the  Far  East  for 

1.80  burden  That  difficulty  would  be  very  moment  of  the  armisti  , 

S  ^  m  our  pre,.nr  ,  P.TS'S 

jjO,.  j  Situation.  ^  advanced  by  the  middle  of  1920. 

d”;  !  Thus  the  case  for  a  capital  levy  ,  Today  we  are  obviously  much  fur- 

■S'i !  SiSSn"',”  "'bSus;,'  'crprL"  :  Hs/S"™ “pe"  f  t  o^  pr.w^r. 

i  -Vis* 

f;  ha“  urS 'orupiow V 
.1.'  '  Tn  thp  first  Dlace,  with  our  pre-  the  summer  of  1920.  The  other 

.04  j  sent  institutions  there  would  be  no  profound  .  g!^®®®"®®,  gg^rTes*  and 

•M  need  to  apply  the  weapon  of  credit  j  relation  between  "  ®g®;®®J®®  ® " , 

ii‘^  1 

^•'■!!!)  !  future,  when  low  rates  of  interest  level,  ®'‘d  at  that  ^ice  lev  U 

Iwill  be  desirable,  not  only  from  ®®®‘-®  ®:f ®^*'®‘'®Lp^rirArL  CisuffL- 
;i8  I  the  narrow  point  of  view  of  the  war  >';L»®t‘o».  w®^®  ,5'®®^^  ‘"X 
"j  Budget,  but  Lso  from  that  of  in-  ,  able  Today  >t  viould  ®®\®^? 

•;i-‘  dustry  and  the  national  economy  j  say  there  arc  no  ®“®h  ^P®g®^®L^g;: 

j.,!)  !  as  a  whole.  The  fact  that  higher  j  the  rise  in  ''’®^®'®  Jj®®  ‘jff"  “  „  ^asa 

1.80  rates  would,  for  the.  moment,  have  ably  more  moderate,  an  Y 

i  their  advantages,  does  not  mean  it  is  not  felt  to  he 
■(vl  I  that  a  permanent  abandonment  of  same  extent,  n  Hpfiatinnarv 

ji7  the  cheap  money  policy  ought  to  1  f®nce  of  these  power 

•20  be  envisaged.  One  is  therefore  led  ^  influences,  which  must  h®''®  ®®® 

I  to  ask  whether  it  would  not  be  pos-  i  tributed  very  largely  • 

1.1;  sible  for  the  Government  to  an- i  of  1920,  it  seerns  .safe  to  ^ 

■00  '  nounce  its  continued  adherence  to  deflation  of  the  19  YP  ■ 

■;i'  cheap  moncY  as  a  long-term  ob-  now  an  urgent  danger,  at  least  m 

'o;i-  jective,  while  abandoning  it  in  the  the  near  future.  Canfi  the 

■.011“  short  run.  What  would  be  involved  !  Our  P°®‘t‘®”  today  ( 

2-10  would  be  an  abandonment  of  the  j  character  of  our  balance  of  pay 

!  present  policy  of  supporting  the  ,  ments  problem  bear.s  th's  ouU  .3 

jj;  i  Lices  of  Government  securities,  much  more  ''^®  JprpniT  in  1920 

i  -t'-'  I  combined  with  an  a.ssurance  that  tmental  ®^'h®h  gere  . 

.69  I  thp  Qiinnnrt  wniild  be  resuiTied  at  :  than  it  is  like  oiir  own  p 

j';',,  i  51  "TuTuTe  TaS"  this  Tate  being  I  1920  We  are  not  in  Oange^  - 

.24  ■  i  defined  at  least  in  broad  terms—  |  inflation  like  t 

•'2J  say  not  more  than  seven  years  1  fjation.s  (our  '  ‘  ^  ^ 

•r;®  ahLd  and  possibly  as  soon  as  three  '  that)  but  we  are  '»  d®"^  ^ 

ii,  years  ahead.  Such  an  assurance,  if  lailure  to  make  »  'T®i  ®  standard 

Jji-:  1  means  could  be  found  which  would  real  production  ai^  real  standard 

•M  jgive  confidence  in  its  ®xecution,  of  living.  Thatjs  what  Is  habi^^^^^ 

'  would  of  course  U.self  tend  to  sup-  come  to  us  'f  persist  ^  P°h®y 

ijm!  '  port  the  prices  of  long-term  and  ,  of  .suppressed  nflation  and  ton 

2.0(j  medium-term  securities;  neverthe-  cealed  unemployment. _ 

less  if  the  current  support  were  '  _ 

'nli  withdrawn  a  drop  in  security  prices  Vancouver:  ,,^^®  ..^^5®^. * 

ioi  could  be  expected  to  follow.  The  Lower  Fraser  Valley  district  plant- 

iunds  at  present  available  for  1  ed  to  tobacco  this  year  Is  about  20 

"I’lJ  spending  on  capital  account  would  per  cent  more  than  last  year  and 

ij75  tnereby  be  reduced;  and  a  larger  I  the  crop  i.s  said  to  be  "much  better 

^■^7  proportion  of  capital  expenditure  lookin'}”  than  in  1916. 

•19  Waite  Amulet  .  1  830  1.70  4.(i0  1.60  ..  4.95  1.20 

1.98  Wektisko  .  11,200  .21  .20  .21  (-  I  .50  .20 

•<0  West  Malaille  _  .  1,300  ,15  .15  .15  )  I  .'2.3  .11 

.3.20  Wlllsev  CoKli.  .  1,500  .119  .a.S';  .l)H'5  -18  .07'i 

••’>•5  Wliiehesler  .  709  .12  .12  .12  .'29  .10 

••'<•3  WiiiKalt  .  . .  20,500  .17  .15  i  I  .21  .19 

•  18  WllKlit  IlalK .  3:!5.5  3.09  2.95  ‘  3.91)  i  2  .3.10  2.7ll 

.58  Yiiilr  .  ;t3,IOO  .15  .12  .12  .3  .19  .19 

'J.OO  Coast  Cop .  190  1.19  till  1.19  -  15  2.19  1.;i5 

7-‘J-5  Di-e.  . .  109  a  29  2.29  2.29  _  3.19  2.19 

reiiiisk .  l.fHIO  Jt7ii  .97  .97  .12  .06U 

(Mil;.  V. ■Iia>  aoi  i->i  _i  a  i  c. 


Stock  Exchange  Record  -  Montreal  and  Toronto 


- rnditig  - 

High  Low 

Close 


Abitibi  'new> 

*  Ho.,  let  pref.  (Rtw«.. 
Do.,  irid  pref.  (new* 

Acidi«*Atl«nttc,  *'A'* 

Do.,  pref . 

gcnew  SurpCM . 

Al|oma  bteel  Corp  .  . . 

i>o..  pref . 

Aluminium  Ltd . 

Do.,  pref.  (new) 
Amalgamated  ILlectrie. 


Argui  Corp . 

8 

77 

Do.,  pref.  .  .  .  . .  . 

90 

100 

Do.,  warrant*  .  . 

1  10 

1  10 

Aiheetos  . . 

28' 

28 

Ashdown  Hardware  .  . 

ML, 

14*. 

Ataoc.  Tel.,  com . 

lOH 

Uo..  pref . . . 

75 

Auto  Electric,  "A"  .  .  . . 

S  '2 

Do..‘'B  ” . 

9 

Ai^o  Fabric,  “A". .  12*4  . 

bo.,  “B*’ .  ft » ft  I/3  ft 

Bates  flk  Innit  1®  J7 

Bathurst  Paper,  21  21 

Beptty  Bros..  ’'A”  com. .  .19  3®  '  ?  3® 

Lo.,*‘B”com .  42 

Bell  i'elaphone.  .  18®'^  iSi’i  186  — 

Bertram  4  Sons,  ** A".  1®^ 

Do..“B^’ .  ft 

Biltmore  Hat  (new). . . .  12'^ 

Do., ‘*4”  inew) .  2!  ^6 

BIueKibbon .  10  ^  10*4  10 '2  - 

Do.,  pref .  57  ,'i 

Blue  Top  Brewerv .  4ft 

Brand  (b  Millen.  1  60  1  ®0  1  50  > 

Brantford  Cord.,  com  13'.<  13 *.4  4 

Do  .  pref .  39 

Braeiltan.  .  21  ’4  21  *1  21  — 

Brgailian.  pref  .  151 

Brewers  A  Distillcri  ..  15*  1ft 

B. A.  Bank  Note  .  22  22 '4 

B.A.  Oil .  2ft  2ft ‘  i  2ft 

B.C.  Forest  Prod  .  3^  4  3*4 

B.C.  Packers.  “A- .  14  14  % 

Do..“B”  bU  7 

B.C.  Power,  “A” .  ift^  47*^ 

Do..*‘B’’ . 2«.>  2h  2*8 


I  80  1  50 

13*4 


15*  1ft 
22  22 '4 

2ft  2ft  >  i 
3^  4 

14  14  % 


Bruck  Silk . 

23 

Building  Prod 

31 

30%. 

Burlington  bteel  . . . 

11 

«i  '2 

Bowes  Ltd.,  **A  ' .  . . 

10% 

D<».."B” . 

.  .  25 

B.C.  Electric,  prff 

102'. 

102*. 

Caldwell  Linen 

13 

Do.,  1st  pref 

29 

29 

Do..  2nd  pref  ... 

14». 

Calgary  Power 

77 

Can.  Bread. . 

Do..  '*A”  pref 
Do..  “B’*  pref,  .  . 
Can.  Cement 

Do.,  pref.  (new  , 
Can.  Crushed  btone . 
Can.  Cycle,  pref. . 
Can.  Forgings,  '*A’V 
Do.. 

Can.  Iron  Foundries 

Do.,  pref . 

Can.  Machinery 
Can.  Nor.  Power  .  . . 


Can.  Packers.  . 

...  3* ' 

38 

Do.,  "B  ” . 

...  16 

Can.  Lines 

14!. 

14 

14  ' 

Do.,  pref. . 

4344 

44 

43 ' 

Can.  Nv'tre  61  Cable,  ‘ 

'A'*  80 

80 

Do.."B"..,.  , 

23 

23 

21  * 

Can.  Bakeries 

.  .  8 

Can.  Brewerie*  . 

...  25  H 

25  !. 

25 

Can.  Bronze . 

...  4.1 '.i 

Do.,  pref . 

.. .  no 

Can.  Canner*  . . . 

.  .  21  '. 

21  '7 

21 

Do.,  lit  pref 

.  .  2ft 

2ft  % 

Do..  2nd  prff 

.  .  21 

21 

Can.  Car  B  Foundry 

..  .  13 'i 

13  % 

13  ' 

Do.,frref.  "A”. 

..  17 '2 

17*4 

17 

Can.  Celanese . 

...  ft2 

02 

ftft 

Do,,  pref . 

...  40’’. 

40  % 

Do..  pr4f.  intwi 

24  t-i 

24  H 

Can.  Cpnvfrt..  “A”  ' 
Do.,  “B”  (newi .  . . 

inewj  t4 

15 

12 

14  j  14’:^ 

25  24  H  23 

1.S»4  15%  .. 

175 

105  104 

98«i  . 

14%  14  U  13  H 


12%.r>2.Vs  10% 


Can.  Cottons,  com.  mew;  45%  45%  .. 

Do.,  pref.  (new I. .  31*4 

Can.  Dredge  li  Dock  24  %  23%  22  % 

Can.  Fairbanks,  pref.  151 
Can.  Food  Prod.  (new).  13  13 

I^..“A” .  17%  12%  .. 

Do..praf  .  9«%  99%  .. 

Can.  Foreign  Invest  31  32'  .> 

Can.  Gen.  Klee . 263 

Can.  Ind.  Alcohol.  **A”. .  15  1.4  H 

Do..  "B*'. .  14  j  14  % 

Can.  Locomotive  mew  .  25  24%  23 

Can.  Oil  Co.  mew) .  .  . .  .  15%  15  *-4 

Do.,  pref.  .  . .  175 

Do.preL»new' .  105  104 

Do. .  4  %  pref .  98  % 

Can.  Pac.  Rlv  ...  14%  14%  >3 

Can.  Bhipbldg.  *‘A".  . . .  28%  .. 

Do  .  •'•4  ’ .  9 

Can.  Wallpaper,  "A". . .  21% 

Do..‘’B" .  22 

ChateftuGai . .  7%  7%  7 

Can.  V/.B.Boxef, ‘*A'\.  25  35%  .. 

Cfiii.  Qen.  Sccuritie*  ...  20 

Carnation  Co*.  1st  pref  .  115%  .. 

Circle  Bar  Knitting. .  .  25 

Cockshutt  Plow . .  12%.!  >2  %  10 

Cons.  Bakerier .  19 

Cons.  Min.  A  Smelt. ....  87  %  87  %  8ft 

Consumers  Gas  .  I59'2  100  1.59 

Cons.  Press.  *'A" .  12 

Consumers  Glass  .  41 '  j  41%  41 

Cos.  Imperial  Mills  .  .  27 

Crown  Cork  «  Seal  .  ■  45 

Crows  Nest  Coal  .... .  44 

Cochrane  Dunlop .  7.%  8%  .. 

Do., ‘‘A"  _  14%  .. 

Do.,  pref  ...  24  % 

Davta  Leather,  A".  30  30% 

Davis  Leatner,  “B”  .  11^ 

Distillers-Seagrams  mew  I  17%  18%  17 

Do.,  pref  . 106% 

Com.  Anglo  .  7.5 

Do  .  pref  .110 

Dominion  Bridge  ...  33  ’  -.>  33  % 

pom.  Cnal.  pref  .  15  15 

Dom.  Dairies  .  8% 

Do.,  pref  .....  31  % 

Dom.  foundrias  .  31  31  %  30 

Com  Glass  (new)  ...  37  37  %  .. 

Do.,  pref.  mew  1 .  38%  38 

Dom.  Magnesium  .  8*4  8*4 

Dom.  Malting  .  .  .  33 

Do.,  pref  .  104 

Pom.  Scottish  .  3  %  . . 

Do.,  pref  42 

Dom  Steel  A  Coat.  14%  14%  14 

Uom.  Stores  ...  24  %  24 

Dom.  Tar  29  %  29  28 

Do  .  pref.  new ' .  24  23  %  23 

Do..  V.T  .  30  28% 

Dom.  Textile  .  . .  ^  9ft  95 

Do.,  pref  184  %  115 

Dom.  Vv’oollens  .  13%  12*4 

Donnacona.  pref  .  103%  102*2 


M  96 
184  *2  185 
1 3  %  1  2  *4 


Donohue  Bros  *  20 

Lryden  Paper.  .  .  23 

Cast  Kootftnay  Power.  1 
Lastern  Steel  mew  ’-  10 

i!.asy  W'ashing  Machine  15 

Eddy  Paper  20 

Electrolux  Corp  17 

Enamel  A  Heat.  Prod  11 

I  nglish  Electric,  “A” .  18 

Do..  “B”  .  4 

Equitable  Life  .  .  12 

Et.reka  Corp.  2  2! 

famous  Players  mew  17 

Fsnn.v  Farmer  bhops.  54 

f  ederal  Crain  ft 

Do.,  pref.  105 

Fibre  Prod.,  com  ...  3 

Do.,  pref  .  7' 

Fittings  Ltd  .  8 

Do  .  "A  *  12 

Fleet  Aircrafi  .  2 

f  leury  bissell  .  4 

Do.,  pref  11 

f  ors.  Class  ‘A**  21 

Do.,  class  “B”  23 

Foundation  Co.  of  Can-  24 

Catineau  Power  20 

Do..  .S%>  Pft)'  110 

Do..  5  ' o  pref  .  .  11 0 

Gen.  Bakeries .  4  ' 

Cen.  Products  .  18 

Uo.,  pref  .  .  • .  too 

Cen  steel  \/r.res  ....  1ft 

Do.,  pref  •  ■  •  105 

Cioooyegr  1  ire  .  .  9ft 
Uo..  pref.  .new)  53 

Cord.  M’Kav.  “A”  II' 

Dq..‘B’  25 

Grafton.  ‘A‘  19* 

G.  L.  Paper,  com.  mew*.  15* 

Do.,  praf.  mew  45 

Gt.  \/ait  i-elt  10 

Do.,  pref  9* 

Great  \/est  Saddler>-.  12 

Dq..pref  57’ 

Greening  Vv  ire  ......  4  • 

Curd.  Charles  .  15 

Gypsum  15 

i.olt  Renfrew .  4.> 

Do.,  pref  . 1^^ 

Howard  Smith  .  27 

Do.,  pref  .  51  ^ 

Hahn  . .  9 

Do-,  pref  •  ■  •  . .  ^ 

Ham.  Bridge  .  8 

Hamilton  Cottoi-s  ...  17 

Hgrding  Carped  10 

Hinde  A  Dawch  Paper  JO 

Jhendershop  Paper  10 

Hunts  Cand..  " A*  mfwi  12 

Do..**B”  (new  12 

ImpeiifttOil  15 

Imperial  Tobacco  1.5 

Do  .  pref  ,  ft 

Imperial  Varnish  17 

t>o.,pref  11 

Ind.  Acceptance.  "A  '  3k 

1)0..  pref  1^5 

Do.,  pref.  )new  9H 

Inglis  John  9 

Ingersftll  Machine  9 

Ini.  Bronre  Powders  24  ' 

Do.,  pref 
Intercolonial  Coal 

Do.,  pref  l-'O 

Int.  Coal  te  CoVe  •  5 

Jiiier.  Metal  Inc..  "A'  <0 

prrf  lO.T 

Inter.  Millirg  4'  prff.  Ill, 

Irler.  Nici-el 

(->o  .  praf  11  ■ 

Ir.t.  Pulp  A  Pgptf  10% 


20  20 

23  %  23  '  -2  23 


20*i  20 

1  7  %  1ft  *4 


4% 

12*2 

2  25  2  80  2  70 

17*1  17%  17 

54  %.  54  ‘  2  . 


-19)7- 

Liirriiiit 

Ask 

High  Luw 

Div- 

Hale 

71  *» 

14', 

42  li 

3*V« 

*2  50 

22 

I7V2 

Int. 

23 '2 

20 

)l  ou 

10; 

103  ’  . 

».4  00 

39 

32 

5120 

40 

21 

10.1 

$5  00 

2U 

188 

$8  UO 

27*. 

2ft ’4 

*1  00 

12 

15 

ii 

.60 

52  'j 

5.1 

$2  25 

95, 

7 

40 

100 

91  % 

74  50 

2  00 

1  00 

31 

7ft 

80 

15  '4 

LI 

ftt) 

*10*4 

Int. 

75 

Int. 

8 '2 

9*4 

9 

13  'i 

12 

ftO 

7). 

ft 

40 

71  '. 

Int. 

23 'i 

19 

$i  nu 

45  'j 

41 

5200 

43 

41 

^2  00 

191 

ifti  '2 

58  no 

19 

19 

18'., 

Int. 

5*. 

s 

I2'/2 

13 

40 

22'j 

23 '2 

21  '2 

$1  00 

14 

13 

37 

.S9 

$2  .50 

31 

•40 

Int. 

3 

1  65 

12 

14*.' 

n 

50 

27 

29 

2.4 

$1  30 

24 

20 

Int. 

154 

154 

$6.00 

17  '  . 

L5 

.SO 

23 '4 

21 

$1  00 

27 

24 

.51  00 

UNLISTED  SECURITIES 

Furnished  b.r  A*  J.  Paltisan  Jr.  A  Co. 
Limited,  Royal  Rank  Bldg.,  Toranla. 
(Sabjaet  la  ceivfirnialfan  and  chante) 


■Week  gilding  .\(igt*st  Isl— — 


.  ftigh  Low  Price  bales  Did  Ask  High  Low  lliv- 


Ctirrent  |  AcHdin  Apts,  t.ow* 


10.5% 

13%  15%  15% 


bo.,  praf 
Kelvinator 


Do.,  “B” 

Loews  Theatres,  pref. 
Manitoba  bugar  .  . 


15  15’ 

15  11 

120  no 

29*4  ,t0’ 

27*. 2  27’ 


'  Maple  Leal  Gard.  mtw). 
Maple  Leaf  Milling 


12*4  15  1? 

17%  17%  12' 
29 '  j  29*^  29’ 


109%  . 

,24,%  26 


1  10% 

Int.  1 

.  25 

19 

Int.  * 

102  ’  . 

101 

I 

15 

Int.  1 

32 

29 

.1  50  1 

Jftfs 

77 

15’, 

80 

ft'/ 

5  % 

10 

104% 

104 

54  50 

73 

71 

$2  50 

23*4 

17 

31  '  . 

30 

$i  30 

10 

40 

•'110% 

104  ’4 

$S  00 

2ft '  a 

24  % 

»I  50 

45 

Int. 

19 

18 

Int.  1 

15 

.60 

8 

Int.  1 

12 

8% 

60  j 

40 

38 

$1  50 

18 

1ft 

50  1 

17% 

13 

Int.  1 

50 

44 

$2  50 

87 

72 

M  00 

2.1 

19 

»1  00 

10 

8 

1 

27 

23 

$3  00  ; 

45 

$3  00  j 

108 

$5  00  1 

2ft 

20 

$1  25  j 

.29% 

25 

$1  00  1 

26 

20 

60  1 

IS 

12 

.80 

19% 

16*4 

$1  00  ' 

67*4 

5ft 

$2  00  , 

43 

40 

81  75  ! 

25 

23% 

81  00 

17 

14 

.75 

45% 

41  % 

81  20 

31 

81  80 

30 

IS 

Int. 

150 

$6  00  1 

15% 

12 

.75  i 

20 

17 

$1  00 

100 

99:, 

$4  SO 

38  'a 

32% 

83  00 

270 

$8  00  1 

16% 

12 

Int.  1 

1ft 

11  % 

Int.  1 

37'i 

23 

$1  00  i 

18  % 

15 

.80 

182 

172 

88  00 

10ft 

105*4 

$5  00  1 

99 

98% 

Int.  j 

15% 

M  'j 

Int.  1 

•■28% 

60  1 

*9 

Int.  j 

26!  a 

$1  00 

22 

81  00 

11  % 

'  8 

.25 

2ft 

24 'a 

$1  50 

*20 

Int. 

M16% 

M2’> 

•$4.00 

23 

21 

80  ' 

15 

18'/ 

SO  1 

21 

18’a 

$1  00 

89'’. 

78'  . 

$3  SO  ! 

175 

153 

$8  00 : 

13 

12 

Int.  1 

43% 

41 

82  00  ' 

JO't 

29*4 

$1  20  , 

48 

83  00  ' 

44 

$3  00  1 

8% 

6% 

1 

IS'a 

Int.  j 

25 

Int.  : 

31 

29 

$  1  50  i 

14 

11  '2 

.70 

19  '  . 

14 

ftO 

108 

lOft'a 

55  00 

•75 

Int  1 

MIO’a 

$5  00  1 

37 

31 

81  20  1 

Ift’a 

13 

81  50 

11 

9 

1 

3.3 

30% 

$1  75 

33  *  i 

27 

$1  40  , 

42 

28 

$1  00 

38 

37 

81  40 

9% 

9 

27  % 

25 

$1  00 

105 

85  00  1 

4  '2 

3% 

45 

4  2»i 

$4  00  ' 

18  % 

Li 

Int.  i 

27 

23 

$1  00 : 

30 'a 

25% 

81  00  1 

2ft 

23% 

81  00 

30 

25  *4 

81  00  i 

IgO’i 

92 

$5  00  ! 

184  %. 

$7  00  I 

15 

11  % 

80 

lOft'V  103 

$4  SO  1 

21 

an'. 

$1  00  1 

,  McColl-Krontenae  29’^  29 

40  I  Do.,  pref .  104  %.  103 

$1  00  .  Midland  A  Paciftc  1ft  1ft 

Milton  Brick  2'  2 

$2  50  Mitchtl)  Co..  J.  b  82 

Int.  Mitchell.  Robert  15%  1ft 

12  Modern  Container  mew)  13*2  13% 

50  Do.,  pref.  (new; .  .O'i  19 

$1  30  Modern  Tool .  8% 

Int.  Molson'i  Breweries  .19  40 

$6.00  Monarch  Knitting  (new)  17%  17 

.50  Do  .  pref.  (new) .  101 

$1  00  Montreal  Cottons  (new).  12 '2  • 

,$1  00  Do.,  pref.  mew) .  40% 

Mont.  Locomotive. .  17  17 

.75  Mont.  Power.  3'r  notes  40  SO 
25  Montreal  Telegraph.  50' 2 
1  60  Montreal  Tramways  .  3ft  3.S 

Moore  Corp .  ^.1  %  74 

$1  20  Do  .  “A”  pref  282 

;^1  00  Do  .  “B  ’ pref  435  440 

ftO  Do.,  pref.  'new  27'^  27 


National  Breweries 
Do.,  pref . 


19% 

40  Vs  39  *'4 


Nat.  bewer  Pipe.  *‘A”. 

35 

30 

35 -a  •• 

'  2 

Hat.  bteel  Car 

23% 

23 

23%  - 

Niagara  V/tre 

24 

23 

23 

1 

Horanda  Mine*  .  .  . 

44'i 

88  U 

43  '  ■/ 

North  Star  Oil  .  ... 

4% 

8ll 

1  .  • 

h 

Uo. .  pref . 

ft 

ft'v 

’*• 

% 

Ogilvie  Flour  ... 

.  27  ’a 

27  ' 

:  27V,  - 

*'4 

Do.,  pref  .  .  .  . 

187 ’  a 

Do.,  pref . 

Pantepec  Oil 
Page  Hersey  Tubes 
Penmans  Limited 
Do.,  pref . 


.18%  38%  37 » 5  -- 

13%  12% 


101 ’2 

15% 

13%  13*4 


Riverside  Silk,  **A”. . . 

33  33 

Do  ."B ’ . 

19 

Robertson  P.  L  . 

45',  87  43  ■■■  1  *» 

Do.,  pref  ... 

47% 

Robinson  Cotton  .... 

11  '-3  11  .. 

Robinson  Little . 

8'.  *  . 

Do..  ’  A  ” . . 

1ft',  .  .  P 

Rolland  Paper  . 

14  14 

Do. .  pref 

103  'a  101 

Ruasell  Industries  inew< 

18*8  18*.  14'3  -  1. 

Do.,  pref . 

162 

St.  Lawrence  Paper,  pref. 

133 

134  13.1 

Scarfbt.  “A” . 

1ft  % 

Seythesinew) .  .. 

13 '3 

6 

Do.,  pref.  inew'. 

2«1', 

Shaw.  Water  N  Power. 

22'; 

22*4 

72  % 

Shea  *  Brew 

11 

Sherwin  William* 

28 

Do.,  pref 

175 

175  ■ 

Sicks’  Brewerie*  'newi 

18*i 

u*n 

Do..  V.T.  (n€w>.  . 

18 '4 

18  *4 

14 

Silknit  inewM . 

11  'f 

Do.  new 

38 

Silverwood  Dairv.  *' A”. , 

13 

1.3 

12  'a 

Do..  ’  B" 

10  *K 

Silverwood  W.  O..  pref  . 

100 

Simon  N  Sons 

27*4 

Do.,  pref  . 

105  'a 

Simpson.  *‘A'* . 

27 

27 

2f>'j 

Do.,  "B  ” . 

23  '  • 

23  >» 

22*4 

Do.,  pref 

104 

10«H  104 

Southam  Co 

17  '3 

18 

17;, 

Southern  Can.  Power 

18 

m 

Standard  Chemical 

s'l 

«'4 

7’. 

Do.,  pref 

100 

100 

SI 

2  8U  2  KS 
19*4  17 

67  49  ’  j 

9  %  5  % 

1.14  113 


12%  12'/ 

2S 

13 '/ 

11 

2  %  2  %. 

2 '  -4 

lltiS 

5 

2 

4*tR 

4*1 

4 

3 

11 

9 

II  '3 

11  '/ 

10 

21  21  % 

21  '♦ 

I43.S 

22  »i 

19 

23 

21 

23  »x 

23 

24  '  •  23  ‘ .. 

23 

_  . 

4S5 

3ft 

24 

20  20 

19% 

85 

20 

17 

111 

in’, 

i  111 

109^ 

55  50  1 

4  % 

4  % 

'4  72.S 

5 '  ■ 

3^/ 

1 

18 

19 

30 

19% 

Int.  )  1 

100 

102 

101  % 

$5  OO  i  , 

Ift 

no 

18  ’4 

15  %. 

.HO  1 

105 

108  ‘  > 

lO.S 

$5  00  1 

97 

’  1 

1  36 

113 

104 

$4  00  ! 

53 ' 7 

53 

231 

5.S  '4 

52% 

82  00 

11 

?  n  *, 

i  II  % 

11  '4 

In!  ] 

24  %. 

’  i  100 

29% 

24  % 

Int.  i  * 

20 

10 

21  '/ 

20% 

Int.  1 

$4  SO  I  Do.,  pref.  (new)  . 

$1  00  I  Union  Gas  Co  .  . 

Int.  '  United  Corp..  “A” . 

Do..‘'B"  . . 

ft^  I  United  Steel  .  ... 
Int.  ^  viau  Ltd 

51  00  1  Co.  pref  ..... 

Int.  i  Virginia  LarC  . 

I  V.  atermis  Ltd 
M  . 00  I  v^'abasso  Cottons 

I  \valker  (Hiram)  C.AV/. 
I  Western  Grocer.  “A**. 

^  1  Do..“B'- .  * 

?n  Do.,pr*f 
ai  3U  I  Vveat.  Kootenay,  pref 
I  Westael  prod 
jnt  I  Weston's 
Int.  Co.,  pref.  mew 

Int.  '  Vvilfil  Ltd 

Winnipeg  Electric.  “A’* 
Do.,  pref 

Wood.  Alex.  A  J.,  pref 
Woods  Mfg.  Co.,  com 
Wool  Combing 
Int.  York  Knitting  Mills 

1140 

J*  Zrll,r. 

J'  Do..  h'V.  pref 

**  Do..  pref  .. 


1 1  H  n  H  II 


10.1 

1)1.1  ]<<> 

o!,  9  ‘ 

llVn 

glj  g  I 
30  30 


17  27'. 

lO.S  104 ‘-i 
30*4  2) 

Ift  15'. 

09  '  ;  100 

US', 


22'.  22'. 

21.  »i  26 », 


lO),  13', 
4  7  *,  45', 


51  *4  52  *4 

D  'a 

10  I4 


9  0  1 2 

19*4  20 


1  LOANS  enri  TRUSTS 
C»n.  Permanent 
'  Central  Cap.  Loan, 
j  Chartered  Trim 
on  i  Crown  Truat 
5"  I  Eron.  Inv*,t 
I  Huron  4  Erie 
I  Do..  30  p.c  paid 
Nat.  Tnnt  . 

I  Ont  l-oan  , 
nil  I  Toronto  Gen  Trim 
it  no  Toronto  Mortaane 
nil  *1946  Quotation.. 


I3( 

27',  27' 


100',  101 
12  H  13 


109% 

$4  00 

16% 

12% 

.  50 

46 

43 

1.1  % 

10 

90 

13 

12% 

68 

140 

$7  00 

31 

25 

Int. 

26  '  . 

23% 

$t  .00 

36 

3.1*4 

$1  60 

1 75 

173 

$7.00 

22 

19% 

$1  no 

21  % 

1H 

80 

27 

25 

Int. 

9 

Int. 

16'2 

15 

$1  00 

15 

.  1 

120 

115 

Int. 

33  *4 

29 

$I  .00 

,11  ’2 

27’a 

$1  (to 

•86 

$7  00 

100  % 

$3  00 

8.5 

$5  00 

n 

Int. 

9% 

Int. 

21  \ 

Int. 

14  '5 

Jl 

Int. 

21  % 

•4 '2 

Int. 

.12 

28 

$1  25 

30 

23  ’a 

Int  1 

104  'a 

102 

f4  00 

16% 

Int. 

3% 

2  '4 

Int. 

73% 

$3  00 

20 

17 

Int. 

15% 

1.5 

21  '  . 

20 

$1  00 

U 

8 

.50 

.38'’> 

34  •* 

$1  00 

18 

15% 

Int. 

101  % 

$5  00 

14 

12% 

.52 

41  '2 

$1  75 

22 '  i 

1ft 'a 

80 

SO  % 

3''r 

51 

Int. 

40 

34 

74% 

65  L, 

$2  22 

29.5 

$7  00 

440 

$7  no 

17'2  16' 

103  Vj  103 


104 

13*4  12 
>005 

106  104  ' 


28  26', 
25*4  22', 


103  1,  103', 
1*5*4  18.1 
IS '2  11*4 


39  H  25 
38 '5  27'. 


17*/,  13 

100  98 

130 


Aliena  St.  Culh.  Lis.  ... 
Allens  'Inronin  LTs 
•Anglo  C.itn.  Tel.  “.A”  C.rmi. 


lliltisli  Aniei'li'M  Assie. 


Can.  Life  .Asaee . 

foil.  Stmeh  Corn.  ... 
Ilsn.  ('nlonial  Air  ... 
Lon.  Fire  Insiirailee 
(.on.  (ien.  Inrrsl.  ... 
I'on.  IndeinriTt.v 


1:011.  Investors  Corporolion  . 

Con.  Invest.  Fund  . 

Con.  Slotor  l3iinp  .  .  . . . 

Con.  I’ovlng  Pfd . 

Con.  'Jf.'i  I’lrl .  ... 

Con.  West  Not.  (ios  Com. 
Can.  AVestinghoosr 


fiawthi'a  Apis.  Pfd . 

Chose.  .A.  W.  Pfrl..  noniis 


Claude  Neon  I’frt. 


Cooksville  Flidrk  Coni . 

Crescent  Creaniei'y  Pfd . 

Crown  Life  Fiill.v  Pd . 


Int.  i  Doni.  Knvelopes  West . 

'•  Dover  Industries  . . 

80  1  Dunlop  The  .'I'k  Pfd . 

S2  on  '  F.inpire  Life  ■l.'t'Te  Pd . 

SI  75  ■  I'seelsior  Life  43'r  Prl.  ... 
.60 1  Peder.'il  Foundry  Com.  ... 

60  :  (;j,n  Ur.,,,  oCm . 

*'  ■’*!  liiHleiii'h  Klevalor  Div.  ink'  . 

I  (iranlte  Club  .  ' . 

'  Cifal  Lakes  Pon.  Pfd.  ... 

51  50  ;^*'^"*  West  Life  . 

•  I  no  i  fiiiai.inlee  fio.  of  N.A . 

52  00  *'>'0<''1'0n  ileal.  Pfrl . 

!  Ciurney  Foiindr.v  Com . 

70  .  Uiirney  Foundry  Pfd . 

$1  00 ;  Harl  nailery  .  . 

$7  on  !  Halifax  In. . 

Int.  I  Highland  Dairy  Pfrl . 

SI  00  I  Homewood  Sanitarium . 

SI  00  :  Imperi.al  Life . 

>7  oq  I  Ingram  A  Hell  Pfd.  . . 

60  Ins.  F.xrhangr  Corn . 

,  50  I  Inler-Prov.  Ilriek  Pfd . 

S4  00  Invest.  Ilond  &  Share  . 

•  «  Sx  Invest.  Foiinrl . 

•  Int  l-oothloii  liolf  . 

11  4ii  Loblaw  Ine.  Coni . 

*0  on  Laprairie  Co.  Ine.  Pfrl.  ... 
ji!  do  Loew’s  nflo.  Thea.  Pfd.  ... 

25  I.oiulon  Can.  Inv.  Pfd . 

SI  00  Mannfarlurers  Life  . 

51  20  i  .Marilhne  Life  . 

60  I  Maritime  Tel.  Coni . 

Int.  I  Maritime  Tel.  Pfd.  . 

Int.  i  Mexican  L.  A  P.  Pfd . 

S4  00!  Midland  Loan  A  Savings  ... 
.hOIMIdlanil  Pronerties  I’fd.  ... 
50  ;  Moirs  l  td.  Pfd . 

52  50  Monarrb  I.ife  .tO^  Pfd.  ... 

$1  00  '  Monarch  .MIge.  LTilts . 

J  -Montreal  Trust  . 

,  .Morrow  Screw  Pfd . 

60  j  Mrniiit  Boval  Holel  Com.  .. 
tt  on  Nalioiial  llnig  New  Corn.  . 
JJ  00  ;  National  Life  . . 

53  no  lelephoiie  . 

SI  50  •'■or'hern  telephone  . 

Jot.  ;  Nova  Scotia  Triisl  . 

:  Nova  S'rotio  1..  A  P.  C.om.  ... 

Int.  Dffiee  Specially  Com . 

qo  Pacifjc  Coast  Term  . 

14  25  I  Paramount  tishawa  Pfd.  ... 

40  ,  Para  Kilchener  ITiils  . 

S7  no  :  Peller  Rrewlng  Com . 

$4  25  )  Pellcr  Rrewlng  Pfd.  . 

'  Provincial  Itoiik  of  (an.  . 

SI  no  priirlential  Trust  . 

SI  60  Reliance  f<raln  Con, . 

•  Reliance  Drain  4%  Pfd. 

S6  00  jjosedale  (Jolf  . 

■  ..  Mo.val  Ti'iisl  . i . 

,  '  J  I  Sherbroirfie  Trust  . 

I,  .  Seiberliiig  Rnher  Com . 


Bid 

Ask 

7.0(1 

«.50 

70.(81 

40.00 

10.00 

l('..'in 

1  (.(III 

l(i.5(l 

M.IMI 

87.0(1 

SIMM) 

4.011 

1'J.(HI 

14. 50 

(K.OII 

1 0(1.00 

/.'..oil 

l/.'i.OO 

.'lO.oo 

540.00  ftOO.OO 

11.60 

3.00 

4.00 

f)0.(Hl 

'K.OO 

11.00 

16.00 

t.'i.l.tio 

*22.00 

•-'(.on 

IS.’!  .00 

1X8.00 

60.00 

64  .III' 

*2.00 

4.00 

T..MI 

x.on 

4. .VI 

.5.00 

1 1  .M\ 

12.00 

7.00 

8*2.00 

4 1. (Ml 

40.00 

45.00 

10.00 

*2:1.00 

10.00 

40.00 

|0..*)0 

7.00 

O.IHI 

32.00 

55.00 

..'10 

..55 

70.00 

XO.'HI 

J'i.OO 

14.00 

8.00 

l.'iO.OO 

.TI.IMI 

36.00 

O.'i.OO 

11.00 

100.00 

32.’i.00 

375.00 

«..-|0 

10.00 

1'2.00 

11.00 

200.00 

•  7..VI 

1  1 .60 

1'i.50 

2.>.00 

•JO.OO 

17.00 

i7..vn 

160.00 

2.60 

x\.:*o 

J6.00 

17..'.0 

7.00 

8.00 

in.oo 

IKI.iai 

460.00 

4.'in.00 

300.00 

400.00 

40.60 

n.oo 

4.00 

10.00 

17.(H» 

18.00 

60.00 

n.i.oo 

.*1.'>0.(MI 

100.00. 

•J.I.OO 

.'18.00 

18.00 

7.:»o 

9.0(1 

32.'>.0(l 

20.00 

21.06 

80.00 

10.73 

XO.tHI 

90.00 

,'12.'>.00 

*2.>.00 

30.00 

18.00 

20.00 

40.00 

1.3.00 

10.00 

1 25.00 

90.00 

100.00 

4.00 

85.00 

100.00 

J*2..VI 

1  (.00 

X.Oll 

9. .50 

70.00 

80.00 

J  t.OO 

IK.OO 

1  ..■*!! 

1.75 

LVI.IHI 

108.00 

24.00 

20.00 

%.(M» 

36.00 

.S.25 

2’2.(MI 

25.00 

14.00 

16.00 

lO.tMl 

15.00 

19.00 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Int. 


High 

101 

Low 

Dom.  <>f  ran. 

Rata  Daa 

.VI 

Maturity 
rtn..  1, 

PJtM 

I0513 

104*i 

Duni.  uf  L'iiu. 

.!  3* 

.)  DI5 

Jit. 

15, 

30-51 

104'., 

Diiin.  of  Can 

3',i 

M  M3 

Nov, 

l.'i 

48-5 1 

KM 

io'i»4 

Dom.  of  Can. 

..  3 

A  D 

tic. 

l.v.’ 

4»-.i2 

105  5, 

100% 

Dum.  of  Can. 

..  4 

A  015 

()c. 

47-5*2 

105’, 

104 'A 

Dom.  of  Can. 

3 '.4 

F  A 

Ff. 

1. 

48-52 

106 'a 

102’', 

Dom.  of  Can. 

..  3 

M  S 

Mm. 

1, 

1, 

.52,54 

lO.'ifk 

102 !(, 

Dom,  of  (.an. 

3 

.1  D 

Jti. 

.5tl-5.i 

ino’ii 

Mil  'i 

Dom.  of  Can. 

3 

M  N 

No. 

1, 

106^, 

lOO'i 

Dum,  of  Can. 

•  •  4  i.a 

M  N 

Nu. 

1, 

47-57 

105*  i 

100’, 

Doni,  of  Can. 

3 

M  N 

My. 

1. 

1957 

108’t 

103'a 

Dom,  of  Can, 

4Vb 

..  3 

M  \ 

No, 

1. 

48-38 

lOO'.i 

104', 

Dum.  of.  (Tan. 

.)  D 

Ju. 

1, 

.53-.5B 

105 

«9'.<, 

Dum,  of  Can. 

..  3 

.1  .1 

Ja. 

1, 

.56-59 

105 

KKU 

Dom,  uf  Can. 

3 

.1  D 

.lu. 

I, 

57-60 

108 'i 

Dom.  of  Can. 

. .  4 \j 

,M  N 

No. 

1, 

4!l-.5!l 

ino?. 

106'', 

Dum.  of  Call. 

..  .3U 

.1  D 

Ju. 

1, 

56-60 

106 

102 ',1, 

Dum.  of  Can. 

..  3 

M  M5 

Perpetual 

105 

KM  '4 

Dom.  of  Can. 

3 

F  A 

Fp. 

j, 

106*2 

105 

lOI'i 

Dum,  of  Can. 

3 

M  N 

Apr. 

1, 

196.3 

10O.*i 

99 ’i 

Dum.  of  Can. 

IH 

M  N 

Nov. 

1, 

1950 

I«i\ 

Dom.  of  Can. 

3 

M  S 

Sep. 

1. 

61-66 

M-S 

1.5 

Mar, 

Li..i7 

Kl'.", 

K'U 

FA 

15 

Feb. 

13-31 

KI5 

197 

im 

113 

MS  CNI. 

Sept. 

.M 

115', 

gAILWAY  AND  NAVIGATION  lONDS 

fiaiiada  SIcainsliips .  X'.i  M-S  I.A  Mar.  l.)-.>2 

Canadian  I’ac.  Railway  ...  3%  F.A  Ij  Feb.  15-31 

C.ait.  Pac.  Hly.  4  Perp. 

Can.  Nat.  RIy.  (Doiti.  Guar.)  4',i  MS  CNI.  Sept.  51 
Cart,  Nat,  R|y,  (Dom.  C.uar.)  4''i  .IDKI  CNI  .lurte  .55 

Can.  Nat.  lily  iDom.  Guar.)  5%  JJo  .AD  CM/  OcC  )-69 

Carr.  Nat.  R).v.  (ttom.  Guar.)  .1  J.)l.i  C  Jan.  S-.i!l 


PROVINCIAL  AND  MUNICIPAL  lONDS 

faiiowing  quatationa  ar*  farpiaheri  hy  T)i.  Inveatment  Uaaifrs'  Associatiait 
of  Canada 


Provin*. — 

X6.II0  i  ADrerU  . . 

M8.IM1  AHierla  . 

))IMKI  itritish  Culumiiin  . 

IDt..'in  X  ilrilisli  Coiiimi.ia  . 

iOll.llO  Rrltish  Coiuuibin  . 

iO'J.lin  .Manitoba  . 

108.1111  Manitolta  . 

lOU.OO  New  Uriinswiek  . 

iiq.lin  X  New  Rriinswick  . 

lilil-.'iO  Nova  Srolia  . 

Iitll.T.'i  Ontario  . 

•  n'3.011  Ontario  . 

Fil.liO  Ontario  . 

98.U0  Onlario  ..  . 

_  Ont.  Hyriro-Eelc.  Pow. 

08.00  Prinee  Edward  Island 

107.00  Quebec  . 

11)0.00  Quebec  . 

8.'l..'in  Saskalehewan  . 

80.00  Saskatchewan  . 

MUN 

‘Ifl.oo  Cliarlnllelowii  . 

109.. -, 0  Halifax  . 

108.. 10  Hull 

08.101  l.rvis  . 

'10.00  Moncton  . 

07.O0  Montreat  . 

Dl.'i.OO  OltawH  . 

103.00  Qiiebrc  . 

80.. '>0  St.  Roniface  .  3,  3 

Ilfi.OII  St,  Jotin  . 

10:1.00  Three  Rivers  . 

119.00  Vancouver  . 

101.00  AVestraniint  . 

8.2.. 50  Windsor  . 

116.00  Winnipeg  . 


Bid  Asked 

1017.'.  104  7.'. 

102.00  in.v.oo 


121.7.1  U.'i.T.'. 

10ll..'.0  1ll.l..t0 

102.110  lO.'i.OO 


iit.oo  ity.nri 

10:1.2.'.  106.2'. 


)!1..2  III2..M 

1!*.'.2  HI. on 

I'-'.J  1I0..M 

to, '.4  II0..,f 

lO'.l  till..'.! 

197.'. 

1949  |0.'i.ori 

1!».'>0  ll);t..-,ll 

1077  'Ml.ori 

1971  I2.2.IK' 

lO.'rO  1 0.1.01 

1069  1.24.01 

10.'.4  in.'i.rM 

1 97-".  98.7.' 

lO.’l  124.2.7 


110.. '>0  I II. .'ill 

110.. ,n  il'i.rio 


io;t..'.o  107.00 
iio.oo  oo.iiii 
1 2.2.181  128.00 

lO.'I.OO  lOlL.iO 
1.24.00  1.19.00 

lo.'i.r.n  io8..'.o 


X — Payable  Canada  anr)  New  York.  x— Pavable  CAiiada,  New  York  and  l.tMidi.n- 


Sin.  McN'aiigblon  Com.  .. 
Sovereign  I.Tfe  2.i%  Pd.  . . 
Standard  Gl.ay  Com.  .  .... 

Slandard  Fiirl  Corn . 

Standard  Fuel  Pfd . 

Sun  Life  Assce.  .. 

Third  Can.  Gen.  Invest. 
'Coronto  i;arpet  Corn. 
Toronto  General  ln«. 

I'nlled  Amusement  "A'’  .. 
I'niled  Amusement  "R”  .. 
United  I'ariners  Cc.  Op.  .. 
United  Steel  “.A”  PM.  .. 
Viclni-ia  Trust  and  Sav,  .. 

WxlerliK.  Mfg . 

Waterloo  Trust  . 

West.  Assce.  Oim . 

Westei'O  I.ife  . 

Western  (iiain  Corn . . 

Western  (iralir  Pfd. 
Western  Miwk  Yatrl  Pfd. 
Western  Slisck  Yard  Com. 


REALTY  BONDS 


(Furniflkf4  by  A. 


.  O.'i.ho  98.U0 
.  1UMM1  130.00 
,  lon.iw 
,  rw.oH 

.  ,5.0(1  12..’)1l 


.\caJiR  4*«  MTv . 

Anc’oft  PUrP  4%  ’5®  •... 

Balfour  lUdg.  3%  *43  .  .. 
I1a> -Adflaide  <«at*Agp  6%’.s 
Gporge  7%  ’40  .  . 
Clflienflon  .4p(.  7*s  *Ift  ... 


Fattiton  Jr*  A  Co.) 

Ilirt  A8kf(l 

.  9.1.110  lOa.IMI 

.  82.00  R.'i.OII 

1  .  HI.INI  Bo.OU 

6%’.s  ’47  .^8.00 

•40  _  86.00  on. 00 

16  .  .'.n.lMI  ,18.00 


71  F%00.  Do  .  pref 

JiT  ’  I  HI  Vinegar! 

13  4  ini.  j  F*irb|nk».  rom 

J1 1  **A  /x.ex  Cen.  Gen.  Inveetment 

Cen.  Induetriee  new 
11  H  60  Do  .  pref 

9‘»i  ,1”'*  Cen.  Ipgerioll 

Oil  Cen.  Int.  Inveet.  Trutt. 

29  *i  SI  20  r  Do.,  pref 

$5  Oo  '  Cen.  Light 

24 '  i  Int.  Certedten  Merconi 

31  %,  Int.  Cen.  P.  &  P.  Inveet. 

04  9  4  50  j  Do.,  pref 

-'ft  Cen.  Silke  prod 
51  00  Can.  Vickeri 
8  40  Do. .  pref 

02  ^  $5  00  c.  \a’.  Lumber 

5%  lot.  Cen.  Weetinghoiiee 

lw  '>  Int.  Ca»tidy’t  Lvd 

10  .00  I  Do.,  pref. 

40  Cetelli  Food  Prod 
1ft  ;  ftO  Do.,  pref 

J7  $3  00  Celtic  Knitting 

82  $.<  00  Claude  Neon 

I  Do. .  pref  . 

2ft  $I  00  Com.  Alcohol  . 

0,1  1;^  S3  00  I  Do  .  pref  . 

I  Con.  Div.  Sec 
19  %■  30  I  Do  .  pref 

Cont.  Lithograph 

11  '4  40  Consol.  Paper  Corp 

Int.  Con*.  Send  K  Gr..  pref. 
Int.  Coo*.  Textile  Mill* 

0.1 ’4  $4  So  Do.,  pref 

8.(  S7  00  CorrugetedPeper.com. 

11*4  Iftt.  Corr.  Paper  Box.  pref 

W  $2  50  Crain  Ltd 

8  >  T  Cub  Aircraft 

30  *  $1  50  Cinreno.  pref 

17  at  00  po  .com 

7%  .70  David  81  Frerc.  “A  " 

Do.'B* 

$5  00  De  Hevillend  .... 

34  $1  25  Do.,  pref  ... 

7*1  Dieher  Steel  .  .  . 

74  $4  OQ  Do.,  pref 

31  *  a  $1  30  Dom.  Engineering 

25  Int.  Dom  Oilcloth 

j7  t  ^  .  Oom.  Square 

3,5  SI  40  Donnacona  Paper 

$7  00  Ea*t  Kootenay,  pref 
23%  SI  00  Etmond  Milre 

27  go  Fairchild  Aircraft  . 

>4  ’  ..  J4  50  '  for  Powvr  S»c  . 

jl  rtn  Do  .  pref  . 

13  Frfser  Coy',  . 

tft  »5  0(1  Freiman  Ltd  . 

»7  00  Do-.  Pt'f,  _  . 

$3  00  Horner ‘*A‘  Frank.  .. 

)l  >.  SI  no  Hillcraat  Collicnea 

14  4a  Hotel  De  La  i>>ile  ... 

$7  00  Humbergtone  Shoe  .  . .  . 

51  25  Hydro-EI6ctric  Sec  . . .  . 

17*4  $1  50  Hubbard  Felt  . 


inn 

ll'i  U'4 


15  1  5  '  i 

135  140 

24  1, 


15 

15 

4 

17% 

$1  00 

11 

IS  >2 

18%  15  / 

7ft 

18  V 

IQ 

17»x 

% 

155.51 

19%  14 'ij 

Iftt. 

100 

•100 

Int. 

10 

9 

!0’4  9*4 

17 

17 

18 

18  Jx 

$1  00 

2x1  % 

22 

24  ' 

2  23%  1ft'/ 

|1  00 

104 

104  % 

21 

104 

$5  00 

7*4 

7*4 

7!* 

40 

1  20 

1  20 

I  no 

KS 

7300 

2*1  1  00 

4  ’  i 

4 

5 

*.5 

5  '  .‘'f. 

[  (  liii'fiidon  Plop  7's  *(7  ..  .'.f.OO  .'iS.OO 

'  Oom.  Si|ii.xre  4's  Vi*  .  HMI.IMl  lot.tm 

Kills  I'aik  Apis.  4'j's  'HO  .  86. (HI  911.6(1 

'  I  Ins.  F.xrliange  .'I's  ’.'11  .  HIMMI  102.rm 

'  1  l.umbard  nralty  2'.iS,  ’.M  40.00  gj.on 

'  I  Lord  KIgin  Hold  .  <J9.00 

'  I  l.ord  .NeLsop  4's,  ’47  .  911.00 

1  Vtonlreal  Ap(s.  4's  ’.'li  97.00  100.00 

!  MrtropotilHP  llldg.  4'.2's  set-  98.00 

I  Ontario  RIdg.  n';;'s  ’4.1  .  78.00  80.00 

(llchnurnd  llldg.  7's  ’47  ...  40.00 

•  ;  .Manley  Real.  O's  ’.52  ..  .'l.'LOtl 

^  j  SI.  Calh.  Slaij.  Real.  4's  ’.57  98.00  lol.no 

'|•rlnily  RIdg.  4’s.  ’,52  N.S.  20.00 

U  I'nileri  Hotel  Notes  ...  ’2.5. (Ul 

I  Windsor  Court  Apis.  .I's  ’.56  80.00 


{  CORPORATION  BONDS 

;  rtilily—  Hid  4 

j  AlgiHiia  Onl.  niv.  .1%  I'l.'W  f.'i 
I  .Kssitc.  Tel.  A  Tel.  .»%>,  J!»6ft  HI'I 
Avalon.  :t*a,  1066  .  Hlft 

J  Bell  'l>lpphiine  5,  I1M16  ....  II'i%2 

[  Bell  l  elephoiie  3,  n77  .  I(rj% 

I  B.C.  F.lpcti-ic  .1%,  1067  .  l(ri% 

Ka.st  Kootenay  Pwr..  3’%.  I!167  *.>8% 

CatineHti  Pofter  3.  1070  ....  10.1% 
(taliiieaii  Power  .1%.  !f17U  ..  UM 
Int.  Hvdro  Klerl.  6,  I9M  .,  6!»  -, 

;  Bower  SI.  I.aft.  Pr.  .lU,  BMm  1(»2% 
i  Moitl.  Nlainl  Poftrr  l*J.w  HMC. 

Monlrenl  Train.  4%.  106% 

'  Monlrt^l  'Itain.  .1,  **B”,  IlKi.'i  KMi'.j 

I  Montreal  Trrtin.  •>.  “B".  ItL'i.l  J6I 
:  Nfid.  I..  H.  X.  P.  .1%.  lQ6ft  .4  6(1 

I  NfId.  I..  K.  A  P.  3%.  1666  ..  fm*. 

'  OlBiwa  Power  4,  B».'»7  .  I(H% 

I  Power  (>>ip.  4%.  lO.IO  .....  lO"* 

[  Queher  Powei*  .1%.  1116*2'  ..  161% 

'  shawitiigati.  3'’j.  B*7ft  .  103 

'  Shawinigeln  3.  1061  ..  161% 

'  ShH«%iniKaii  1971  . 

,  St.  Manrire  Pow.,  .Tj.  1976  ,  IQl  % 

'  I  niled  See.  X  19.12 .  Wi 

Winnipeg  Elect.  ,1%,  ltl7l  ..  162% 

f  Indualriea — 

I 

Ahilihi  3’j,  19(^7  ..  ..  90", 

I  Bowalers  Nlld.  |968  ...  161-% 

Br.'iiidittin  Henderson  4.  1961  16'H;» 

1  B.C.  Koresl  Prod.  4.  1966  97'.. 

B.C.  Pulp  A  Paper  3'...  1067  106% 

]  Burns  A  Co  .  1.  1963  .  106 

Brown  Co.,  19.19 . 161% 

j  C#ari.  Breweries,  .3'  *.  3967  99% 

ran,  P.  A  P.  Inv.  I0..8  .  lO?';, 

Cons.  Paper,  .1%.  1967  ..  .  161% 

'  Dominion  Coal  4%*,  19.12  ....  100% 

j  Drvdcn  T*aper  4.  1961  .  10*2 

;  E.  B.  Kddy  3%.  1966  .  102‘i 

'  Foreign  P.  P.  Sec.  6,  1949  .  73 

I  Int.  (dly  Bakers,  ."C-.,  I94S  .  106 
I  Lake  St.  .lohn  P.  A  P.  5,  1961  101% 

(  I..  St  .Tohn  P.  A  P.  .Vi,  1961  102 
;  MeColl  Fronlenac  Oil  ,1.  1971  106 
;  Maple  Leaf*  .3%.  1963  ..  162% 

Molls  Idd.,  6.  19.V1  166 

I  N.V.  Sll.  A  Goal,  Vi,  1963  .  97*J 

I  Penniait’s  l.td,.  3*4.  1966  H»3 

Price  Bros.  3%,  1966  .. 

'  Holland  Paper  4’s.  196.’i  I0*J% 

[  Siinnson's  Ltd.  3'y.  I960  .  103 

Steel  Co.  of  Canada  2%.  1967  9®% 

'  I'nit,  Anuisenient  4.  I9(i;>  160% 

i  Western  Grains.  5,  1969  .  94 


S5 

9  1  2  '  2 

55 

20  “^36 

98  I  00 

11  ‘4  10% 


21  %  1d% 
27|l 
120%  , 

175  173’. 

nft%  Ml 


*1  TC  Do..  ‘'A“  4  4  a  . 

Intercity  Baking  . 

Int.  Paint*  . 

70  Do.,  pref  . 

g;}  .  Inv.  houndfttion  . 

51  IMI  I  Do.,  praf 
XI  no  ’  Journal  Phb.  Co 

go  Lake  St.  John  P.  k  P 
20  '  Laqtbert  Alf  . 
go  Langley  Ltd.,  pref 
.)  20  Lownty't  Ltd 

MacLaren  P  *  P 
Maritime  Tel.  8i  Tel 
58  00  ■  t*"-  •  Tirtf 

S«  00  MfiPhers 
S5  00  '  C*'’-  •  Pt*f 

I,  00  Mercur.t'  Mill. 

12  40  Minn,  tk  Ont.  Paper 
e.  00  Monirgal  llltnd  Power, 
go  Mt.  Ro.val  Hotel 
Int  Mt-  Ro.val  Rice  Mill. 

Sc  no  .  Nov*  Sedtia  Light 


O'.  9!» 

24  ' 24  '* 


130 'j 
50’,  *> 


20' I 

20*4 

2,1  ' ./ 

21 

$1  00 ; 

4  25 

10*4 

10 

Jpt. 

510 

M 

to 

Int.  . 

S'Hu:k 

1x10 

\2'i 

Int. 

802.1 

1  S  *N 

12** 

50 

1977 

15*4 

40 

Acme  Glove  new  . 

.100 

8^ 

ft'  f  1 

Adian  Nat’l 

1ft 

Ift’® 

15*4 

no  1 

Anglo-Nfl<1 

51  '  » 

.1.1 

51  50 

Atlas  bteel*  new* 

57 

.18 

xiH 

V  % 

tni.  1 

Bathurst.  **f  *’ 

10 

10i> 

$5  00  1 

EeMtng-Corticelli 

100 

09  '  j 

$4  25 

Lo.,  pref 

8*4 

10 

10*4 

10’/ 

Int.  1 

Fclgmm  Glove 

230 

10 

9  '  J 

I 

$1  50  1 

Do.,  pref 

2ft 

24 

Bright  Ik  Co..  T.  G 

i 

53  . 

.15 

$1  50 

B.C.  Fulp  fl*  Paper 

.16  ' . 

40 

42 

Int.  I 

Do.,  pref 

LIO 

•8  00  ' 

ErownCfi 

22 

2x5 

2d 

01  %  • 

Do. .  pref 

Record  of  the  Curb  Markets 


W  eek  ending  August  Ut 
''x  High  Low  Prtre  Sales  Bid 
>se  t'hi.iigf 


1947  -  Cuvie 
Avk  High  Low  Div- 


^\  7ft  int.  Futterfy  ^■osle^^ 

104*  10,3  !4  .50  Cflgarv  r ov  er,  pref 

in  10ft%  54  00  Can.  8%  Pom.  Dugar 

.17%  32%  $1  ftO  Cfntda  Maltipg. 

139%  $7  00  C#ft  Nor  r over,  rref 

55%  41  $3  00  Can  3l arch 


>U'4  89 

13’.  13*4 


.'5%  5.2 

109  109 


63  54 

112%  110% 
13 


Nuclear  Enterprise* 

U 

Paton  Mfg.  (new' 

,19 

Do.,  prrf*  (new) 

Paid  Service  Store* 

16'-, 

Power  Corp..  pref 

116 

Do.,  fnd  pref 

3»'-, 

Que.  PulpE  Paper,  pref 

23 

Quebec  Telephone 

»'/ 

Rand  Stores 

9 

Reliance  Grain 

17 

Sangsmo  (new 

10*4 

Sarnif  Bridge  mew 

12'4 

So.  Csft-  power,  pref 

SoLithmormt 

4J 

Standard  Clgy 

1.5'/ 

Stand.  Badin  ... 

6 

Stowell^rew.  “A  . 

2.V4 

Do..  . 

ft 

Stop  ^  Shop  . 

1  50 

Supertest  Pete  . 

52 

Th.'  «r,.  rom  .... 

8 

Do.,  pref 

33 

Thrift  Store* 

Unit.  Amusement*.  "A’  . 

.10'/ 

Do. "B” 

30 

United  Distillers 

Ift 

United  Fuel.  “A” 

Do..  “B” 

7*4 

llniled  Sec 

1? 

1  'estern  Grain 

1  ftO 

WiadsoF  Hotel 

IJ*-! 

'  -  2 

2.S 

28  '  / 

$1  SO 

83 

90 

9(1 

70 

$5  00 

8 

10 

13 

77  ’  / 

29 

'./  27  '  . 

2.5 

$1  00 

20 

g 

Int. 

15' 

.S2 

$5  00  J 

14 

IS' 

I6>'« 

68  * 

115 

lin 

90  ', 

$6  DO 

10 

12*4 

11  '5 

57 

ftQ 

*>8 

$3  00 

'15.5 

14', 

11  *4 

50 

“  1 

.100 

46 

40 

$2  00 

20 

’k  21 

80 

20 

21 

20  '.4 

70 

.*4 

.10 

7',./ 

Ok, 

13 

14  H 

14 

ftO 

Ift 

17 

18'/ 

$1  00 

4-'  ■  % 

.1.1.15 

21 

15 ‘/t 

Iftt. 

5 

20 

■i  *4 

.104 

17 

14  '/ 

Int.  ■ 

100 

10 

50 

~t  ft 

97 

US 

$6  00 

112 

lit 

$ft  00  1 

'4 

22.5 

14  '4 

11 

1 

19 

20 

80 

ISO 

JO 

$1  40  1 

.50 

21  »4 

17 

1 

27 

112 '-i 

$6  QO  1 

57  % 

on 

Sfik 

$3  00  , 

II  11 
12%  13'4 

125 


)'  Aradia  .Ap!  4.  19.)3  .  95 

!  Ale.vaiidcc  Bldg.  .1.  1047  ...  XI 

)'  Dominion  Snuare  4,  19.'i,1  ..  lOV 
!  f.ord  Nelson  Hotel  4,  1947  ....  87 

I  Montreal  Apt*,  lit  4.  19.'i4  ..  97 
I  Montieal  Apts.  2nd  4,  19.*»4  ..  87 

'  i  Og'Ivy  Really  .iLi,  I'l.'.l  .  Kill 

'  Oiiecii’s  Hotel  .5,  lOult  .  10(1 

'  PIv.  F.xrh.  RIdg.  10.5!)  .  81 

I  Sherbrooke  St..  8'i.  i;i.52  97 

St.  Calh.  Stan.  .Y  -Hi.  4,  '37  98  .. 


MARITIME  SECURITIES 

Apprailiwate  Quatatians  Fnrnished  hv  ti>a 
Invattiwent  Dealer**  A**Aeiatian  of  Canada 


\rarjia  IfusI  . 

'  Mlantir  I  tilities  .  ,  ... 

<!ou.*lns  '*\**  . 

I  Cousin*  “B”  . 

I  East.  ('an.  Saving*  . 

I  East.  'I  rii-st  . 

I  Fast.  rtil.  pref . 

I  Gen.  Trust  A  Ex.  C.orp.  .. 
.Great  Easlerii  .»%  Pref.  .. 
i  Halifax  Insurance  .  ... 

j  Marititne  Life  . 

I  Marillme  Sleel  Pref . .  . 

)  Maritime  I >1.  A  'l  ei  . .  . 
Maritime  Tel.  A  Tel.  Pref. 

Moirs  . 

j  Moirs  P(ef  . 

I  Nat.  Se.i  Prods.  Pref.  .. 

1  N.S.  flight  New  Com. 

I  <lf,  as.  and  when  issiiedi 
.Nova  Scotia  l.i.ght  Pref.  ... 

!  Nova  Scotia  Trust  . . 

j  Stall  s  **  L**  . 

Stanfields  “  \ ’*  . 

I  Stanfields  “B”  . 

I  Super  Service  Pref . 

I  I  nite<t  Service  Pref.  ..  .. 


Int.— Interim  dmdend. 


14  1.-  1J% 

*194B  Ouet^tiene. 


\rHdia  Sugar  .... 

('•anada  Elec . 

Ea.st.  J.ighf . 

Fast.  VHI . 

C,  I. awls  Ltd . 

A.  Keith  A  Son 
Loyd  Nelson  4*s,  *47 
51  a r.  Tel.  A  Tel.  . 

Moirs  . 

Nat.  Sea.  Prod*.  ... 
N.  S.  sJteel  .  ....  4 

oj^nd.  A  Son  . 

V^per  Service  . 

limited  Service  . 


Bale  Bid  \*k 


86. (H»  90.(0 
163 
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PRICE  CHANGES  Heard  in  the 
NEGLIGIBLE  ON  board  room 
QUIET  TRADING  coNxiNiTOa  the 

prcccciiner 


On  Eastern  Steel  Board 


CONTINUING  the  easier  trend 
noted  in  the  preceding  week  all 
stock  averages  declined  on  Canadian 
^  ^  1  A  .j  exchanges  while  volume  also  fell  off 

Jog  -  Days  Market  Prevailed  ^  sharply.  Among  the  main  appar- 
During  Week  With  Turnover  !  ent  causes  for  the  weakness  are 
» 1  X  I  European  situation;  and  U.  S. 
Light  on  Narrow  List  ;  cited;  The  U.  K.  dollar  position;  j 

• -  qualms  on  the  labor  scene.  I 

ALGOMA  STRONG  SPOT  |  - 

-  Daily  average  turnover  on 

A  midsummer  lethargv  was  in  Montreal  Stock  Exchange  dropped 
•vidence  on  the  stock  markets  dur-  ■  preceding!  week's  139.820 

^  ,  »  .  ,  »  shares  to  105.580.  Industrials 

ng  the  past  week.  London  market  gj^sed  more  than  a  point  lower; 
lontinued  to  show  weakness  during  utilities  lost  a  major  fraction; 
nost  of  the  period  but,  following  papers  were  four  points  do^; 
Prime  Minister  Attlee's  statement  eased  more  than  a  point; 

,  i  banks  were  fractionally  off. 

.0  Parliament,  a  fair  recovery  set  j  _ 

n  which  extended  through  most  of  t  Declines  were  general  in  To- 


Aluminum  S.  F.jTIP  TOP  CANNERS 


[Trading  Volume  Up  I 

Montreal  For  July! 


!  i  EARNINGS  EXPAND :  i  nrri  aiiFn 

I  shares  are  being  invited  to  ten- 1  I  real  Stock  Exchange  and  the  |  aallVUiaCiMliia 

I  der  shares  for  sale  to  the  Com- j  "  Montreal  Curb  Market  during  the  j  a  rvf filial 

j  pany  for  sinking  fund  purposes.  Net  Profits  Up  Widely  On  month  of  July  recorded  a  slight  ^  And  Other  OlflCial  Notices 
I  A  letter  asking  for  tenders  has  .  Cai,..  O?  9  improvement  over  the  previous  - 

I  been  mailed  to  all  shareholders  of  Increased  saies  ana  6/ a  month’s  figure  but  was  well  below  j  g,  ...  ■  —  ■  .  .  n  ■ 

record  July  25th.  Cents  Earned  on  “B”  Stock  that  for  the  month  of  July  last  j  Dritisli  Lolumoia  Packers 

The  letter  of  invitation  states  [  -  i  Limited 

that  Alcan  has  set  aside  this  year  Tip  Top  Canners  Ltd.  in  annual  ended  totaled  882,369  shares  com-  i 

I  the  sum  of  $300,000  as  the  first  report  for  fiscal  year  ended  April  Pared  with  796,995  shares  in  June  .  notice  is  HEUEIiy  given  that  the 
'  Afmlrinn*  ftm/1  « a t a  1  «v« An t  tViO  ^  ^  1  072  041  IftSt  eJlllV  i  t)f  HPltlsH  (.ollinilllH  I’UCkfrS 

j  sinking  fund  instalment  ^  the  1947^  reports  a  wide  expansion  ’  ’  -nH  nil  aAnUnM  th»  hhnitoii  imvc  declared  a  dividend  of 

j  retirement  of  its  $15,000,000  is-  mining  and  oil  sections,  the  ppi*  sharr  on  its  (ionvcrtibh*  Non- 

I  sue  of  tef  Cumulative  Redeem-  m  net  operating  proriis  tor  perioa  volume  was  down  sharply  from  the  redeeniable  class  ",V’  .shares,  payah  e 

I  able  Sinking  Fund  Preferred  at  $126,673  as  compared  with  $'17,-  previous  month  but  was  practically  | ‘'1.'  >*''i>tember  loth,  ioi7.  to  shareiyiiders 

I  Shares,  in  compliance  with  the  133  for  preceding  fiscal  year.  Com-  unchanged  from  last  year.  Total  j  AiiguTt^.iistl  1017.  *  ”” 

I  company  by-law  governing  the  is-  transferred  to  surplus  sum  of  shares  traded  amounted  to  2,123,-  |  „KnEliY  Ai.so  t.iVEN 

I  I  SSO  292  and  also  made  nrovision  of  shares  compared  with  $3,020,-  i  that  the  Directors  of  llritlsii  Coliiinhia 

Tenders  will  be  received  up  to  ’  -  .  ,  ckt  00a  e  f®*  June  and  2,136,302  shares  in  Tackers  l.tinitcd  hav<'  diviarcd  a  divid- 

!  and  including  Monday,  August  $18,493  for  depreciation,  $57,886  for  end  of  uVic  per  share  on  its  class  “n" 

I  11th.  The  Company  has  until  Aug-  Dominion  income  and  excess  profits  combined  figure  wa.s  3,006,-  uV^^iweCde™ 

ust  18th  to  accept  or  reject  ten-  taxes  and  provincial  corporation  1  Q47  ghares  compared  with  3,807,-  business  on  Aukhsi  .list,  I!i47. 

ders;  sales  would  be  completed  taxes  It  paid  25  cents  per  share  793  ghares  in  June  and  3,208,343  in  notice  i.s  iieukhy  ai.so  giye.n 

I  by  August  29th.  The  letter  states  on  23,366  Class  A  shares  and  set  jniv  1946.  ••"luiu'".''"  Hcuisicr  of  Transfers 

i  that  under  the  term.s  of  the  by-  aside  a  reserve  ol  50  cents  a  share  ^  _J _ _  _  maintnincd  at  the  office  of  The  Canada 

I  law  the  highest  price  that  the  on  Class  “A”  preference  stock.  o  »»  1  n  1  I  nisi  Conipany.  in  the  liiiy  of  Vancouver, 

I  _ _  lOTOn  nor  .  _ _ U.S.  BrOkeraCC  BusIdeSS  lU...  hiuI  the  (.oinpany  s  l.ranch  H.  j<istcrs 


The  volume  of  shares  other  than  | 
mining  issues  traded  on  the  Mont- 1 
real  Stock  Exchange  and  the  ! 
Montreal  Curb  Market  during  the  I 


DIVIDENDS 

DECLARED 


^Ji^Other^OfficialNoticesJ 

British  Columbia  Packers 
Limited 


,  by  August  29th.  The  letter  states  I  on  23,366  Class  ‘‘A’’  shares  and  set  .q.- 

n  wn.cn  exrenuea  mrougn  mosi  01  ,  ceciines  vvere  general  m  10-  ^  .r'that  under  the  term.s  of  the  by- j  aside  a  reserve  ol  50  cents  a  share 

:he  list  except  for  the  high  grades,  ronto  as  trading  volume  slipped  J-  ^  *  ho  I  the  highest  price  that  the  on  Class  “A”  preference  stock. 

D„  th,.  of  the  AUaotlc,  een.r.l  ,f  “f  L  PV  p.rj  a,  C1«.  -A-  ,h.rA,  .ro  entltl.d  W-S- 

of  tVio  marlcof  romainoH  fotrlv  .  .  ..  .  .  , _  j  share  eX-dlVldCnd  SinCB  S  dlVl-  1  a  shoro  and  95  .7  AS  “R”  aCl 


.one  of  the  market  remained  fairly  average  lost  over  three  points;  Eastern  Steel  Products  Limited. 

steady  although  sentiment  with  re- ,  golds  were  about  l-’x  points  down;  -  - 

;ard  to  the  early  outlook  was  base  metals  and  western  oils  each  '  /inAllIPfir 

nixed.  Canadian  markets,  on  com-  sold  off  I'j  points  for  the  period.  KH  p  I  I.KlIWp  IcN 


oaratively  light  volume  of  trading, 
showed  gains  and  losses  fairly 


Due  largely  to  a  mild  recovery 


•venly  divided  for  the  week  with  >n  late  sessions  Wall  Street  aver-  i 
irice  changes  of  any  note  being  ‘  sRes  came  out  fairly  close  to  pre- : 
ihown  over  a  narrow  list  of  issues,  i  vious  week  s  levels.  Turnover  i 
A  strong  spot  of  the  week  was  averaged  852,000  shares  a  day,  as 


BEET  GROWERS 
MECHANIZING 

Extent  of  the  Ontario  s  u  g  a  r  j 


share,  ex-dividend.  Since  a  divi-  i  4^,  59  cents  a  share  and  23,366  "B” 
dend  of  25  cents  per  share  for  [  ghares  30  cents  a  share  before 
the  current  quarter  has  been  de-  j  equal  participation,  it  is  of  interest 


X,  ."  A-i  J  X-I  J.AJ Tnc’sfrrs  infilntiiln<-<l  respcclivciv  at 

906n  in  Cjtooq  C/onclition  the  orrico  <>f  tid*  (linuKia  Tru^t  (xoin- 

—  paiiy  ill  Ihi*  (Jty  of  Toronto  aiul  at  flu* 

Phitaflplnhia-  The  brokprare  .Gbnrtfi'l  Irnsl  and  Exiciilor 

Fhiladeipnia.  me  oroKerage  (,onipany  in  tho  city  of  Montreal  will  be 


dared  payable  September  1st  to  |  n^je  that  Class  "A"  shares  i  business  in  the  U.S.  with  3,276  re-  closed  from  and '  ineindins  the  im  day 

holders  of  record  August  6th,  1  c.arned  $2.15  in  1947  and  66^4  cents  '  gistrants  having  aggregated  net  j 'jf  September  to  and  inrindin«  the  7iii 
holders  who  sell  their  shares  a-s  |  1946  on  a  straight  calculation,  capital  of  $923,886,714,  was  shown  ^''P*<''"''<'r,  I9i.. 

a  result  of  the  present  invitation  [  Taking  participation  into  account,  to  be  in  good  condition  in  a  report  D.VfED  ui  Vancouver,  H.t;.,  ibis  lit 
will  remain  entitled  to  receive  |  earned  $1.17  2-3  in  1947  and  50  made  public  by  the  Securities  and  Anmisi,  ui,. 

their  September  1st  div’idend  che-  cents  in  1946.  Exchange  Commission.  The  study,  '■’rder  of  the  ipMird. 

1  Net  profit  applicable  to  “B”  described  as  the  first  ever  made  of  A.  IIAMII.TON. 


Vlgoma  Steel  which  moved  up  2>J  against  1.256,000.  Industrials!  Extent  of  the  Ontario  sugar 

loints  while  Wool  Combing  was  I  better;  rails  lost  .2;  uti-  beet  industry's  trend  toward  me- 1  N.T,  9rOCk  CXCnSngC 

mother  feature  of  strength  with  a  hties  edged  up  1  for  the  week.  chanization,  according  to  "Sugar  j  Julv  Trading  I 

Ip  "1 0°  po^inU  Ind^MS'  cT^^  '°B'’  On  widespread  pessimism  re-  Facts"  published  by  Canada  and  I  - trading 

ip  3.  Canada  Iron  came  out  up  2 yarding  Britian  s  grave  financial  Dominion  Sugar  Co..  Ltd.,  is  «'’*-! 


,  _  ,  I  shares  was  $50,292  in  1947  and  !  all  phases  of  the  principal  resources 

tock  Exchange  $15,492  in  1946  equivalent,  under  and  liabilities  of  the  nation’s 

Julv  Tradina  Heavv  participation,  to  97  2-3  cents  a  brokers  and  dealers,  includes  tables 
^ ~  ^  share  in  1947  and  16 1-3  cents  in  vvhich  show  totals  for  each  of  the 


D.VfED  ul  Vancouver,  U.G.,  Ibis  lit 
(lay  of  .tiiAliil,  1917. 

Ity  Order  of  the  IlcMird. 

A.  IIAMII.TON, 

Sverrtnry. 


New  York. 


Trading  on  the 


1946.  items  for  (a)  all  of  the  registrants  i 

During  the  year  the  cornpany  covered;  (b)  all  registered  mem-  1 


lian’  Food  pref.,  Goodyear  Tire,  index  dropped  day  by  day  season. 

—  -  •  for  a  total  loss  of  more  than  five 


eason.  crossed  the  million-share  m^k  in  ,  increased  over  the  previous 

As  a  result  of  the  seriou.s  post-  sessitm  but  four.  The  heavi-  ^bis  increase  will  be 

.  ar  steel  shortages,  supplies  of  ®®^  day  s  business  wa.s  l-®  -  partially  maintained  in  the  coming 

ibor-saving  machinery  are  still  i^^i®  o'? i  year.  Mr.  Hyslop  expects. 


lamaica  P.S..  Moore  Corp.,  Ottawa  ‘O',  f  ‘°®®  ‘■"dn  me  as  a  result  of  the  seriou.s  post-  f  i  aa2  nsfi  y®®*’ 

Tar,  Stelco  common  and  pref.,  and  PO'"!®-  war  steel  shortages,  supplies  oC  ®®t  ^ys  business  ys  M 

A’estern  Grocers;  Howard  Smith  ^  ,  77  ’.  .  .  ^  labor-saving  machinery  are  s  t '  1 F  ®bares  on  July  14  an^d  the  smalle  t 

pref.  moved  up  \  while  inter. '.  One  noteworthy  point  in  current ,  baited,  but  advance  indications  ''’a®  '82.850  shares  on  July  22.  The  ^ - 

Metals  “A”  and  Internat’l  Pete  both  issue  of  Markets  of  the  Month,  p^int  to  vastly  increased  Produc-  ^ 

added  On  Curb  markets.  N.S.  ,  O-  F-  Leslie  and  Companv.  tion  of  both  harvesters  and  load- i  P*'®*^ 


were  members  of  the  New  York 
Stock  Exchange.  For  these  firms, 
the  study  showed  net  capital  of 
$514,444,875. 


Light  came  out  up  6.  Dorn’.  Oil-  pulp  and  paper  stock.s’  19^8  demand  is  ex- 

cloth  added  13^4  and  Mt.  Roval  Hotel  performance  in  July,  \vhen  these  pected  to  be  heaviest.  in  luK^ 

,,n  3  "  !  shares  reached  a  new  194<  hig:h:  uwiHaii  2nd  with  20,595,100  shares  in  July, 


^  !  “Outstandin.s:  feature  of  the 

Can.  Celanese  was  a  heavy  loser,  Canadian  markets  during  Julv  was  *  *  oi  oluvivs  chucu  lugiiv.  a... 

moving  off  3  points  for  the  week:  the  strength  shown  by  the  paper  despite  sharp  declines  to-  - ; - y  ^ 

^anadian  Dredge  lost  2 -s  and  Bell  stocks.  With  demand  quickening.  ^fecenUj  5f®®ived- i^^^rd  the  end  of  July  as  prices  re-  Ottawa:  —  at  the  third  session  ness,  which  in  future  will  be  a 

Telephone  2;  while  Asbestos.  Do-  this  section  broke  through  the  V "ben  ^be  final  session.  Prices  of  the  Food  and  Agriculture  Or- 1  feature  of  the  annual  conference,  ^  ..  =3 

minion  Tar  voting.  McColl  and  Price  February  peak.s  to  establish  a  ^  season  opens  .  advanced  steadily  throughout  the  ganization  of  the  United  Nations  1  will  be  a  review  of  the  world  si- ;  —  ■  ■  -  - -  -  . 

Bros,  all  dropped  1> A.  Canada  Wire  new  high  for  the  year.  As  has  tvnp«  harv.oat  I  greater  part  of  the  month  to  around  (FAO)  which  opens  at  Geneva,  tuation  and  outlook  at  which  the  I 

b®®n  pointed  out  in  these  Letters  ar^icularlv  oooular  this  Tear  fnd  hbe  best  levels  of  the  year  but.  Switzerland,  on  August  25,  Canada  national  programs  and  plans  relat- i  Ottawa  ConduCfing 
SmeDerriani  i  Snn,  '^5'’"®  ‘^®  ‘®  fv^ll  S  much^  trspee?  Up  ^he  ga^  U“er  the  combined  averages  -  at  be  reprwented  by  t^  to  food,  agriculture,  forestry.  rorn  OutDut  Survey 

Smelters  Lang  &  Sons.  Mont.  Loco-  the  most  prosperous  year  in  its  therin?  ^f  the  beet  cron  Machines  '  ^24.46  on  July  25-failed  to  top  the  delegation— Right  Hon.  James  G.  '  and  fisheries  will  be  discussed.  I  UUTpUf  durvey 

»< ,  r‘"'“!ro'r  i  o»*'y.-A  .TiTiTot  co™  produc. 

full  point.  McCabe  Grain  “A"  moved  increased  production.  This  was  re-  ^b®  province  and  will  ^  ekrlv  gains  were  reduced  Agriculture,  Del^ate,  Dr.  G.  S.  H.  ^  ^  from  other  aviil^  marketing  in  southwestern 

off  74:  Dorn.  Stores.  Dorn.  Woollens,  fleeted  in  the  statements  of  two  be  used  this  fall  on  an  experimen-  ^  ^  gams  Barton.  Deputy  Minister  of  Apicul- 1  governments  and  from  other  avail- ,  Ontario  is  being  undertaken  by  the 

Inter.  Paper  and  Modern  Contain-  companie.s  which  reported  results  basis.  to  reach  a  new  high  for  the  ^  ■^*^‘^b‘bald,  |  able  sources,  and  is  being  analys^  Division,  Dominion  De¬ 
ers  all  eased  ;  while  National  for  the  first  six  months  of  1947.  To  Pool  Machinery  ,  y„._  but  the  industrial  average—  i  Director,  Experimental  Farms  Ser-  ;  by  the  technical  divisions  of  FAO.  ,  pgrtment  of  Agriculture. 


While  only  nine  loaders  were 
in  use  in  Southwestern  Ontario 


pared  with  17,482,740  shares  in  June 
and  w'ith  20,595,100  shares  in  July, 
1946. 

Stocks  ended  higher  on  the 


Canada  Well  Represented 
At  Third  Session  of  FAO 

Ottawa:  —  at  the  third  session  ness,  which  in  future  will  be  a 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


On  July  1 6th,  1 947,  a  quarterly 
dividend  of  $2.00  per  share  was 
declared  on  the  Common  Shares  of 
this  Company  payable  In  Canadian 
Dollars  September  5th,  1947,  to 
shareholders  of  record  at  the  clos* 
of  business  August  6th,  1 947. 


Monlreof 
Jvty  16th,  1947 


I  A.  DUllBA 

Stenfarf 


Ottawa  Conducting 


Inter.  Paper  and  Modern  Contain-  companie.s  which  reported  result.s 
ers  all  eased  ;  while  National  for  the  first  six  months  of  1947. 
Breweries,  Sheas  Breweries  and  "Powell  River  earned  S2.28  per 
Stanley  Brock  "B"  all  shaded  share  for  the  period,  nearly  dou- 


ed  to  reach  a  new  high  for  the 
year,  but  the  industrial  average — 


turc.  Alternate:  Dr.  E.  s.  Arcnioaia,  1  aoie  sources,  anu  Deing  a.m^vseu  Economics  Division,  Dominion  De 
Director,  Experimental  Farms  Ser-  |  by  the  technical  divisions  of  FAO.  ^artment  of  ApHculture 
vice;  Dr.  J.  F.  Booth,  Associate!  This  annual  program  review  is  Made  at  the  rnn.incf  nf 


"Powell  River  earned  S2.28  per  a  number  of  the  harvesters  and  at  209.45.  on  July  14— was  at  its  '  vice;  Dr.  J.  F.  Booth,  Associate  |  This  annual  program  review  is 

share  for  the  period,  nearly  dou-  the  loaders  will  be  used  by  cu.s- I  best  level  since  last  September.  I  Director,  Marketing  Service,  i  expected  to  be  the  means  by 


On  Curb  markets,  Dorn.  Enfineer-  ble  the  SI. 26  per  .share  shown  for  tom  workers  who  will  go  from  The  gain  of  4.01  points  in  the  [  Department  of  Agriculture;  Dr. ;  which  FAO  may  carry  out  its  j  up”  to  dETteTTrain  corn^ marketing 

ing  came  out  off  3.  Canada  Malting  the  first  half  of  1946.  and  de-  field  to  field  as  the  season  pro-  combined  averages  for  July  erased  '  G.  D.  W.  Cameron,  Deputy  Min-  basic  aims  of  increasing  production  \  study  conducted  by  the  Economics 

off  2\.  Hubbard  Felt  “A"  2  and  mand  for  all  products  of  the  com- '  greases.  Individual  farmers,  who  all  the  los.ses  for  the  year.  At  the  ister.  Department  of  National  and  consumption  of  food  and  j  Ejyjgiojj  1941.42.  Departmental 

Brown  Co.  pref.  II4.  B.C.  Pulp,  panv  continues  to  be  in  excess  of  have  purchased  loaders,  have  in-  end  of  the  month  the  averages  Health  and  Welfare;  H.  H.  |  agricultural  products,  and  raising  economists  will  not  only  review 

Fraser,  Maclaren  and  Quebec  Pulp  production,  \lorking  capital  posi-  dicated  that  they  will  pool  some  showed  a  gain  of  1.55  points  for  Hannan,  President,  Canadian  Fe- [  living  levels  of  the  people  of  the  i  o-rain  corn  marketine  and  changes 

pref.  all  moved  off  a  point  while  ti^on  was  mamU  of  their  machinery  with  neighbors  the  year  to  date.  deration  of  Agriculture;  Dr.  D.  G.  world.  I  fn  prod?cUon  mSs  but  wilf  aUc 


I  Made  at  the  request  of  corn  grow- 
I  ers  in  that  area,  the  study  will  bring 


.\tlas  Steels  eased  24.  Xo  changes  tal  expenditures  of  .?1,781,510.  until  deliveries  of  equipment  from 

if  any  note  were  shown  for  week  "Minnesota  and  Ontario  Paper  the  U.  S.  A.  are  speeded  up. 
chartered  bank  or  loan  and  trust  increased  its  sales  from  S14.809,-  Mechancial  cross  -  blockers  also 
sts.  317  to  $23,879,413  and  net  per  won  favor  in  Ontario  this  year 


NEW  SALES  PEAK 


(Continued  from  page  1) 
vidends,  to  $2.63  a  share  on  out¬ 
standing  common  stock  as  compar- 


share  for  the  half  year  was  $2.04,  g^d  growers  anticipate  that  more 
considerably  more  than  double  the  be  used  next  spring. 


Wilder,  St.  Andrews,  N.B.,  Biolog- 


77  cents  per  share  earned  in  the 
similar  period  of  1946." 

Company  Meetings 


In  line  with  the  swing  towards 
mechanization  of  the  industry,  the 
company  has  completed  arrange¬ 
ments  for  mechanical  unloading 
of  the  entire  beet  harvest  deliver¬ 
ed  to  the  factories. 


ff  tne  jear  10  uaie.  ;  deration  01  Agriculture;  Dr.  d.  Li.  ^  world.  I  in  production  methods  but  will  alsc 

I  "  1  Andrews,  N.B.,  Biolog-  j  The  conference  will  also  consider  I  inquire  of  farmers  the  steps  to  farm 

linckprs  New  Industrials  On  Atlantic  Biological  Station,  De-  recom:Tiendation  to  establish  a|  ownership.  All  the  information  will 

o  this  year  X  a  Ca  L  E  L  [  P®''^'7ient  of  Fisheries;  C.  J.  Mor-  Council  of  FAO,  or  World  Food  j  be  confidential  and  will  not  be  used 

e  that  more  ’  OfOntO  MOCK  EXCh.  j  row,  Lunenburg,  N.S.,  Fisheries  Council  the  proposal  being  that  the  j  for  any  other  purpose, 

pring.  "77  u  Council  of  Canada;  J.  A.  Chapde- .  Council  be  established  within  FAO  I  The  Division  has  assigned  four 

ring  towards  To-  laine.  First  Secretary,  Canadian  1  g^d  consist  of  representatives  of  I  men  to  interview  farmers  in  the  area 

industry,  the  Stock  Exchange  dunng  past  j  Embassy,  Paris;  J.  P.  Manion,  Can-  jg  member  governments.  1  in  which  the  study  is  being  made, 

ted  arfanee-  were  following  industrial  ‘  adian  Commercial  Representative, 

il  unloading  3*’®''®®'  i  Rome;  and  Dr.  S.  C.  Hudson,  Prin-  '  '  '  ■ 

•vest  deliver-  Canadian  Toe  Machine  Co^  Ltd  ,  1  cipal  Economist,  Economics  Divi-  IH 

25,000  class  "A"  cumulative  pre-  sion.  Dominion  Department  of  Agri-  1 1 1 


II.  R.  MacMillan  Export  Co.  Ltd.,  ready  purchased  about 


Reports  that  farmer.?  have  al-  efrential  non  -  redeemable  partici ;  culture,  who  is  Secretary  of  the 


ed  with  $1.'39  a  share  for  1944-45  special  meeting  of  shareholders  in  worth  of  new  equipment  for 


$100,000  patlng  shares.  $1  par  value.  Auth-  Canadian  Delegation. 
)r  hand- ,  orized  capital  is  50,000  c  1  a  s  6  A  ;  copies  of  the  Conf 


Conference  Agenda 


Says  Agricultural  Policy  Must 


fiscal  year.  Vancouver  on  Thursday,  August  ling  surgar  beets  and  that  they '  of  $1  par  value  and  100,000  cpni- !  hgyg  been  sent  to  the  47  member! 

With  first  dividend  payment  for  ^8th.  are  planning  to  make  even  larger  mon  of  $1  par  value.  '  governments  of  FAO.  I 

this  year  an  extra  of  20  cents  a  .  t  investments  next  year,  are  re-:  Great  West  Coal  Co.,  Ltd.,  160,-!  To  Form  S  Commissions  ! 

share  was  declared  on  common  Aircraft  Corp  n  Ltd.  animal  garded  as  an  indication  that  heavy  goo  shares,  no  par  value.  i  n  is  suggested  that  the  confer-' 

stock  and  quarterly  rate  was  in-  ‘n®'’®®ses  m  ®®''®®&®  ®''®  being  Hendershot  Paper  Products,  Ltd.  ence  should  start  its  commission! 

creased  20  cents  a  share  from  day,  August  15th.  at  4  p.m. _ planned  for  1948. _  2,500  preference  shares  of  $100  work  as  soon  as  it  has  completed  i 

15  cents  a  share  basis  prevailing  —  a  •  1  1  !•  X>f  !  P®*"  value  and  30,000  common,  necessary  formal  procedure 

since  beginning  of  1942.  ibaVS  AfifTlCUltUrEl  1  OllCV  MUSt  i  ®^^'’®®'  P®**  *  matters  and  implement  the  recom-  j 

.  - - - -  Jo  J  I  Tip  Top  Canners,  Ltd.,  23,366  j  mendation  of  the  executive  com- ! 

Bl  LOLO  GOLD  OUTPUT  Pa/'o  W/ifVi  ®^®®®  "  ®bares  without  par  I  niittee  that  three  commissions  be 

Vancouver  -  Bulolo  Gold  Dred-  T  dCC  W  ILIl  W  OriQ  V^naUgCS  ;  value.  |  established  -commission  I,  to  be 

ging,  Limited  reports  that  for  the  -  ,  1  rn  i  rvfiTFn  !  Commission  on  the 

.month  of  June,  the  two  dredges  in  Submitting  the  point  that  Ca-  tern  of  the  world,  particularly  in  I *^"*®*'"  !  World  Food  and  Agriculture  Situa- 
operation  handled  309,000  cubic  nada  should  not  develop  an  agri-  Europe,  D.  A.  Bruce  Marshall, '  The  registrars  for  Massey-Harris  ;  tion”;  commission  II,  or  "The 
yards  of  gravel  for  a  total  recovery  cultural  policy  without  at  lea.st  Economics  Division,  Dominion  De- 1  Co.  Limited  advise  that  an  addi-  j  Commission  on  Technical  Activities  | 

of  approxirhately  5,185  ounces  of  considering  its  impact  on  the  ra-  partment  of  Agriculture,  gave  a  tional  50  preferred  shares  have  been  1  of  FAO",  and  commission  III,  or ' 

fine  gold.  pidly  changing  agricultural  pat-  critical  exposition  of  some  as-  converted  into  75  shares  of  common  |  "The  Commission  on  Constitutional, ; 

'  '  -  pect.s  of  the  international  situa- j  stock  on  the  basis  of  Hi  common  Administrative,  and  Financial, 

relation  to  Canadian  agri-  for  each  $20  preferred.  The  con-  |  Questions".  ! 

jXv6r3Ci0S  And  culture  in  a  recent  address  to  version  privilege  will  be  on  the  same  !  An  important  new  item  of  busi- ' 

^  aiiu  T  WIMIIIX.  tne  members  of  the  Canadian  ,,ggig  until  such  time  as  161.200: 

_ _ _ _ _  Agricultural  Economic.?  Society.  :  oreferred  share.?  are  outstanding.  I  — 
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Vancouver  —  Bulolo  Gold  Dred¬ 
ging,  Limited  reports  that  for  the 
.month  of  June,  the  two  dredges  in 


fine  gold. 


Submitting  the  point  that  Ca- 
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Market  Averages  and  Volume 


An  important  new  item  of  busi- 
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MONTREAL  STOCK  EXCHANGE 

Aiisiist  (illi 
Week  ..  .. 

1917  Mish  . 

TORONTO  STOCK  EXCHANGE 

1917  IliRh 
Week  Ari) 

1917  lliRli  . 

NEW  YORK  STOCK  EXCHANGE 


IikIii'.I  I'iuls  I'tilitii'S  Conihiiiect 
U'i.7  77.7  1117.7 


Indiist  I  i.'ils 
1)0. 21 
172.17 
181.21 


AuruM  (ith 
Week  Aro 
1917  IliRh 
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Toiolllc)  Sirick  IlMliailRI- 
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Agricultural  itconomic.?  oocie^.  :  preferred  shares  are  outstanding.  , 
There  were  two  pararnount  Eu-  company  has  also  issued  2,083  1 

:  ropean  developments  which  in  the  employees  malt- 

not  dhstant  future  might  have  re-  ^  ^  p  166,881  common  and 

percus.sion.?  m  Canada,  he  said.  ,00  nreferred  shares  outstand-  i 
These  developments  included:  (1)  1  prefeired  shares  outstand 

the  shift  in  the  agricultural  pro- 1  I 

duction  pattern  which  was  taking 

place  on  a  scale  little  short  of  re-  ■  .j  vijic  ICCIIE  ' 

volutionary:  and  (2)  the  fact  that  I  Irllj  ld9UC  ' 

any  agricultural  policy  developed 

by  Canada  not  only  had  economic;  " 

repereu.?.?ion.?  but,  to  perhap.?  an  spending  by  persons  or  bu.?inesses 


Ift 


even  greater  extent, 
impact  on  Europe. 


political  B.C.  Forests  Ready  to  Yield 


aveyoua 


More  Timber 


;!7,i.‘,2,i7:)  view  of  the  .situation  pointed  to  Manitoba  Sugar  Earnings  Ex- 


News  of  the 


I  that  area  a?  the  principal  market ,  pand  Widely  —  News  of  the 

2i8,i2t;,ii0(i  fQj.  Canadian  agricultural  products  :  Bond  Market  . 

on  a  considerable  scale  for  some  Life  Companies  Pulling  Out  of 
,  time  to  come.  In  fact,  the  import-  Housing  Scheme  . 
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time  to  come.  In  fact,  the  import-  Housing  Scheme  .  4  1 

a  nee  of  Europe  could  not  be  over-  Canada’s  Trade  at  Peace-Time  I 
stressed.  Peak  for  first  6  months  — 

Prior  to  1  9  3  9,  the  Danubian  Dividend  Declarations  .  5 

countries  were  the  "Bread  Bas-  The  Editorial  Page  .  6 

ket"  of  Europe.  That  "bread  bas-  A.  Page  of  Shorts  for  Inquiring 

ket”  has  gone,  and  in  place  of  an  Investors  .  7 

extensive  grain  economy  there  was  Current  Loans  At  New  Peak  on  i 

an  intensive  self-sufficient  policy  Bank  Statement  —  Cripp;?  [ 

of  live  stock  and  industrial  crop  Point.?  to  World  Dangers  in 

production.  Dollar  Snortage  .  8 

The  countrie.?  of  the  once  Euro-  News  of  .Mines  and  Western 

pean  "bread  basket"  are  devoting  Oils  .  9 

themselves  to  the  production  of  Canadian  Business  Index  .  10 

protective  foods,  but  the.se  coun-  Statistical  Review  of  the  Se- 


Complex? 


M  N*.  407— SInel*  $4.30 
fhe  Esterbrook  Dip-Less*  Peo 
writes  300  words  or  more 
without  dipping,  can't  leak, 
won't  flood,  nas  a  visible  ink- 
fountain  well  which,  once 
filled,  lasts  for  months.  See 
your  stationer  or  contact  us, 
direct.  The  Brown  Brothers 
Limited,  100  Simcoe  Si., 
Toronto  1,  f)nt. 

•Ker.  f  .?.  Pal.  Off. 


iDtJtMf  tail 


tries  are  desperately  short  of  raw 
materials,  such  as  feed  grains  and 
oilcakes  and  even  short  of  mar¬ 


tial  market  with  no  prospect  of 
decreasing  food  import  require- 


almost  axiomatic. 


of  dollars  which  affected  Canada 


to  pay  for  agricultural  import.?; 


pattern  leading  to 


curity  Markets  .  Hi 

Industrial  and  Mines  Index 
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SOME  PEOPLE  SAY,  mistakenly,  *'My  business 
is  too  small  to  interest  the  bank”.  Yet,  some 
of  the  Royal  Bank’s  most  valued  customers 
are  anything  but  ”big”.  Among  our  larger 
accounts  are  many  which  have  grown  from 
small  beginnings  through  the  wise  use  of  hank 
credit.  This  service  is  at  your  disposal,  too. 

Your  local  Royal  Bank  manager  will  be  glad  to 
talk  over  your  financial  needs,  any  time  you  say. 

THE  ROYAL  BANK  OF  CANADA 

Branches  throughout  Canada,  Newfoundland,  The  West 
Indies,  Central  and  South  America.  Offices  in  London, 

New  York,  Paris.  Correspondents  the  world  over.  ^ 


